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Philippine Soldiers 
Attempt Takeover; 
Aquino Unharmed 




* ’ ‘**1 


•- .•; j h 

*b>«i 

,>-v 
- ■ **•; 

■ : * 



Cwpi/erf * Our Staff F^, D(vauha 

tt 1 ,!k AN 1LA ~~ Swwal hundred 
nmtxnous troops attacked theprea- 
dennal palace compound early Fri- 
day w an apparent coup attemm 
e ° verain «u oM>S. 
dttit Corazon C. Aquino. Mis. 
Ajumo was safe, her spokesman 

Reporters near the palace said at 
least six persons we re killed in the 
fighting, the fifth major coup at- 
tempt since Mrs. Aquino came to 
f»werl8monihs ago and the fust 
ance ApnL Early radio reports said 
two persons were killed and about 
JW wounded. 

l[Mrs. Aquino’s chief of staff 
General Fidel V. Ramos, said in a 
radio interview that loyal troops 
were in control of the area around 
Malacanang Palace. 

. T^ e troops were believed to 

oe loyal to Mis. Aquino's predeces- 
sor, Ferdinand E» Marcos. 
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Kiosk 

Italy Nears 
Action on Gull 

ROME (Reuters) — The Ital- 
ian cabinet agreed Thursday, to’ 
scad minesweepers to the Gulf 
if a United Nations cease-fire 
call f ails to halt the Iran-Iraq 
war soon. Foreign Minister 
Giulio Andreotu said the calx- 
net had agreed to give diplo- 
matic efforts a little more tune. 

The council urged a cease- 
fire in the Gulf war on July 20. 
Defense Minister Valerio Zan- 
one said no precise time limi t 
had been set. but added: “Itis a 
question of weeks, if not days.” 

Mr. Andreotti has been the 
main architect of Italy’s nonin- 
lerventionist policy, saying dip- 
lomatic efforts to end the 'war 
are the best way of resolving 
other tensions in the region. 
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Paul Molitor reached 
base Wednesday night 
bis last time at bat, but 
on an error, and bis hit- 
ting streak was broken at 
39 games- Page 17. 

GENERAL NEWS 

■ Ransom sc hemes to gain the 
release of U.S. hostages in Leb- 
anon were “harebrained,” a 
CIA official testified. Page 3. 

BUSINESS/FINANCE 

■ The dollar and oil slid on in- 
leroational markets. Page 1L 

■ An innovator in semicon- 
ductors looks for a way to make 
computers “see.” Page U* 

Dow dose: DOWN 26.79 
The doBar in New York: 

DM £ Yen FF 

1.8095 L63 141.75 6JB 


Red tracer bullets crisscrossed 
the sky in the predawn attack, and 
gunfir e could be heard for hems 
afterward. 

The attack by what General Ra- 
mes described as-200 to 300 mud- 
nous soldiers occurred near, the 
compound of the Pre si dential Se- 
curity Group, several hundred 
yards from the palace. The area, in 
a commercial end middle-class 
neighborhood in central Manila, 
was sealed off by security officials. 

Loyalist troops battled the rebel 
soldiers in the streets. Witnesses 
near the palace compound, winch 
holds Mrs. Aquino's offices and 
residence, said six militar y trucks 
and a tank emerged from the com- 
pound to engage rebels troops. 

The government broadcast cen- 
ter also came under attack. Rudy 
de Guzman, a janitor at radio sta- 
tion DZRJi, said by telephone that 
firing continued around the broad- 
cast center in suburban Quezon 
Gty. 

General Ramos told the statios 
that the mutineers ap p ar e n tly came 
from garrisons in Nueva Eqia 
Province in northern Luzon, an 
area where sympathies run. against 
the Aquino government. Luzon is 
the island on whfcb Manila is locat- 
ed. 

Mrs. Aquino’s executive secre- 
tary, Joker Arroyo, said military 
intelligence was still trying to iden- 
tify the rebel units. 

The attempt came a day after 
miKlarrt lmiiwitu held the biggest 
strike of Mrs. Aquino’s administra- 
tion. After the strike, -the govern- 
ment cracked down on the muon 
movement, arr e sting the organizer 
of the strike that paralyzed the cap- 
ital for two days. It was not imme- 
diately dear whether the two events 
were related. 

See MANILA, Page 2 
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rospect 'Better’ 
For Arms Pact, 
Moscow Asserts 


Jnttph CnpeUnvn» oonoaeJ Si 

Poficeoieo in Manila setting student demonstrators Thursday, the day after a general strike to protest a fuel price increase. 

Nunn Decides Not to Seek White House 


By James R. Dickenson 

Washington Port Service 

WASHINGTON — Senator 
Sam Nunn of Georgia, considered 
a potentially strong presidential 
candidate by many Southern and 
conservative Democrats, an- 
nounced Thursday that be would 
not seek the 1988 nomination. 

Mr. Nunn, 48, who is regarded as 
the foremost Senate expert on de- 
fense matters, cited his family re- 
sponsibilities and Senate duties, 
particularly his position as chair- 
man of the Aimed Services Com- 
mittee. 

[On the Republican side, former 
Senator Paul Laxalt of Nevada an- 


nounced that he, too, would hot be 
a candidate.) 

The decision by Mr. Nunn, a 
moderate to conservative South- 

The Democratic presidential 
hopefuls try to shake a “Seven 
Dwarfs'* image. Page 3. 

enter, removed what some Demo- 
crats had seen as their best chance 
of winning the southern vote in the 
elections, a key to recapturing the 
White House from the Republi- 
cans. 

The immediate speculation was 
that the Democratic candidate; 


who would most benefit by Mr. 
Nunn’s decision were Senator .Al- 
bert Gore Jr. of Tennessee and 
Representative Richard A. Gep- 
hardt of Missouri. 

Mr. Gore and the Reverend Jesse 
L_ Jackson are the only two South- 
erners in the race. Mr. Gephardt, 
who has made the Southern vote a 
major pan of his strategy, was the 
second choice of many Southerners 
who were supporting Mr. Nunn. 

In a letter to supporters, Mr. 
Nunn saidr^My new responsibility 
as chairman of the Senate Armed 
Services Committee weighed heavi- 
ly in this derision. With a son in 
high school and a daughter in col- 
lege. I am also concerned about the 


impact of a presidential campaign 
on my family.” 

His decision was a disappoint- 
ment to many Democrats who saw 
him as their party’s strongest can- 
didate in the South, a region that 
once was solidly Democratic but 
which has voted Republican in four 
of the last five presidential elec- 
tions. Political observers of both 
parties agree that the Democrats 
must heroine competitive in the 
South ro have any hope of regain- 
ing the White House. 

Many Democrats, however, were 
skeptical of Mr. Nunn’s chances of 
wanning the nomination because he 

See NUNN, Page 2 


Ccmpilfj ty Our Stuff From Dispatches 

MOSCOW — The Soviet Union 
said Thursday that the chances of 
concluding a major arms agree- 
ment with the United States 
“changed for the better" when 
West Germany agreed to eliminate 
72 Perehing-1A missiles. 

Gennadi I. Gerasimov, a Foreign 
Ministry spokesman, said the West 
German decision, along with U.S. 
agreements on verifying a treaty, 
meant an agreement could be 
reached by U.S. and Soviet negoti- 
ators at aims talks in Geneva. 

“Taking into account that the 
United States h as changed its posi- 
tion on verification,” Mr. Gerasi- 
mov said, “we think that all these 
problems can be solved by our dip- 
lomats in Geneva." 

Mr. Reagan has told negotiators 
in Geneva to alter U.S. demands 
for continuous on-site inspections 
to verify compliance with a treaty. 

Referring to the initiative on the 
Pershing missiles by Helmut Kohl, 
the West Goman chancellor, Mr. 
Gerasimov said: 

“After the statement of Chancel- 
lor Kohl the situation has changed 
for the better. We have already 
stated that the federal Republic of 
Germany could make the first step 
in advance and now this has been 
done. 

“But I must warn you again," he 
added, “that we are studying the 
conditions attached and there are 
quite a number of conditions.” 

On Wednesday, Mr. Kohl said 
his country would eliminate its Per- 
shing-1 A missiles once the super- 
powers concluded an agreement to 
rid the globe of medium and 
shorter-range missiles. 

Washington provides and con- 


Dollar Lowers Profit at Toyota^ Volvo 


. . International Hemhi Tribune 

Toyota Motor Corp. and Volvo 
AB; two qf the world’s leading 
s%raficaatly 
town profits Thursday. They said 
that the falling dollar had hurt ex- 
ports, especially to the United 
States. 

Toyota, Japan's biggest car com- 
pany, said in Tokyo that its net 
profit for the financial year that 
ended Jane 30 had fallen 21.5 per- 
cent to 2Q0.21 billion y en ($1.4 bil- 
lion) from a year earlier. 

Volvo, the Swedish car, energy 
and foods group, reported in Stock- 
holm tiiat its pretax, profit for the 
first six months of 1987 had de- 
clined 10 percent to A29 bOKon 
Swedish kronor ($540 million). 


Toyota has seen declines in its 
profits and in U.S. sales in previous 

was’ more serious than last year’s 
17.2 percent, and company officials 
said that sales were expected to be 
stagnant in the coming year. 

Volvo’s second-quarter profit, 
however, was off only slightly from 
the second quarter of 1986, and 
unproved 13 percent from the first 
quarter of this year. Analysts said 
the figures suggested that the group 
was recovering from the effects of 
the weak doDar. 

Brian Knox, a senior trader in 
Scandinavian securities at Klein- 
wort, Grieveson Ltd, said be was 


surprised by Volvo's second-quar- 
ter results. 

“My estimate is they could mdtc 
TIhIUoq kronor this year;” he said. ' 
“And thaf s a figure 1 haven't used 
since before I started to worry 
about the impact of the lower dol- 
lar and their high development 
costs.” 

The dollar s decline over the past 
two years has made both Volvo’s 
and Toyota's products more expen- 
sive in the important U.SL market. 

Toyota's net profit in the fiscal 
year ended June 30 amounted to 
75.09 yen per share, compared with 
or 95-72 per share the previous 
year. Overall, Toyota’s sales feD 4 

See AUTOS, Page 13 


From Top Down, a Web of Scandals 


By Margot Hornblowtr 

Wtuhington Poet Service 

NEW YORK — At his corrup- 
tion trial last year, Stanley Fried- 
man, the Democratic Party boss of 
the Bronx and former deputy may- 
or, was asked if he had been paid 
$10,000 to moke two telephone 
calls to city officials on behalf of a 
developer. 

“One phone can," Mr. Friedman 
corrected, with a small, satisfied 
smile. 

The swagger is a trademark of 
New York politics in the age of the 
boom. If money is to be made in the 
soaring stock market and the rush 
of real estate, it is also there to be 
made by the politicians, bureau- 
crats and party regulars who have 
oiled the machinery for the private 
sector’s profits. 

A score of officials — some of 
the most powerful elected office- 
holders in the city, several of May- 


ra- Edward L Koch’s closest asso- 
ciates and department heads, 
judges, party officials and a state 
legislator — have been indicted, 
convicted or forced out under a 
dood in the last 20 months. More 
are under investigation. 

The trials and investigations 
have exposed the gangrenous deal- 

Nesw York, New York 

Corruption in Boom Town 

Last of three articles 

ings between the city and the Dem- 
ocratic Party machine. Influence 
peddling, patronage, favoritism, 
conflict of interest and huge cam- 
paign contributions that had re- 
mained legal under lax city and 
state statutes have suddenly been 
spotlighted. 

In March, City Hall reporters 


gave the title “Greedtock” to their 
annual theatrical roast before an 
audience of 2,000 city officials and 
prominent New Yorkers. A white- 
suited Mayra Koch was depicted 
dancing to such lyrics as ‘Tm not 
indicted! / And Tm so delighted!" 

Nonetheless, in a Democratic- 
controHed dry that historically has 
seen waves of reform politics fol- 
low waves of corruption, a vigorous 
reform movement has yet to grow 
out of the revelations. 

Corrupt borough presidents and 
party bosses in Queens and the 
Bronx have been replaced by for- 
mer dose associates- Mr. Koch is 
talking about running for a fourth 
term in 1989. 

“We’ve got a lot more educating 
to do," said U.S. Attorney Rudolph 
W. Giuliani, who has led many of 
the corruption investigations. 
“Why does it cost so modi to Kve 
and do business here? Part of the 
See NEW YORK. Page 3 
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Pop 9 s Mega Best Seller Ends Silence 

5 Years After 'ThrUler,’ Michael Jackson Back on Top 


By Mike Zwerin 

International Herald Tribune 

PARIS You can hear 38-5 mflhon sighs of 

relief. Our hero's image problems seem over. After 
five years without releasing an album, and afrer 
persistent rumors that he has 
Androcentric. Michael Jackson is back on record. 

Considering Jackson’s past perfonnanre — - 
-Thriller” entered the Guinness Book of 
J ^best-selling LP of afl time, with more than 
3S_5 million records shined — dns ,s * 
and sociological event On the finanaal side, al- 
fHnnch soecific figures are not available, it can be 

Three years ago. Jadtso hiahlv touted 

— hi* mi i* ta— 


and sisters of the soul group the Jackson Five, 
bombed out 

He was spotted suollmg around shopping cea- 
. ters disguised as a bearded old man. The occasion- 
al photo opportunity and infrequent performance 
(“We Are The World”) revealed a trimmed nose. 
He became doe-eyed, had his sltin bleached, and a 
deft appeared in bis chin. It was rumored that he 
wore a nimit and gloves during the day. slept in an 
oxygen tent to stay germ-free and was taking 
longevity treatments. 

When he had jangle animals installed in his 
private zoo in Los Angeles, an industry executive 
said: “Well, it's better than taking drugs." A nega- 
tive endorsement for a living legend. He offered $1 
milli on for die earthly remains of the Elephant 
Man. He purchased the rights to 251 Beatles songs 
for $47.5 million and got his oW friend Paul 
McCartney and many Beatles purists angry by 
licensing some of them for commercials. Clothes, 
toys and toilet water marketed under Ins name did 
not sell as expected. After he became a Jehovah’s 
Witness, church elders were reportedly unhappy 
about the presence of . vampires in one of his 

See JACKSON, Page 2 
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In Beirut, Fury as the Lebanese Pound Falls 

Looters attacking a currency-exchange shop in West Beirut on Thursday during a protest over the 
decline in value of the Igban^cg pound, which has lost 71 percent of its value this year, sending 
prices of the baric goods that Lebanon imports sharply higher- Several hundred demonstrators 
inarched on Lebanon's central bank, and protesters blocked the road to Beirut airport with 
burning tires. The bonk suspended trading in the currency Thursday to try to step speculation. 


trols the nuclear warheads of (he 
missiles. 

Mr. Gerasimov's comments were 
ibe first official Soviet reaction to 
both Mr. Reagan's speech and Mr. 
Kohl’s offer. 

Mr. Gerasimov accused Mr. 
Reagan of pouring “a very cold 

Ronald Reagan, in his speech, 
sought to gain the offensive 
over the Soviet Union. Page 5. 

rain” on improving Easi-West rela- 
tions with anti-Soviet rhetoric in 
the speech. 

“Washington is trying to per- 
suade aO and everyone" Mr. Gera- 
simov said, “that everything that is 
being done in the United States is 
good and everything that is taking 
place in other countries is bad." 

Mr. Gerasimov said the presi- 
dent adopted the tone of a “tired 
little mentor” preaching to a 
naughty schoolboy. 

He said the Soviet Union was 
disappointed in Mr. Reagan's 
speech, which he said "runs 

See ARMS, Page 2 

More Miners 
Dismissed in 
South Africa 

United Press International 

JOHANNESBURG — Anglo 
American Corp., disregarding 
threats of a national strike in sup- 
port of striking black miners, dis- 
missed 18.400 workers ai six mines 
on Thursday and reaffirmed dead- 
lines for 32,000 others to be back at 
work Friday. 

“We are processing dismi«ak at 
a number of mines,” an Anglo 
American spokesman, Paul Cloth- 
ier, said. “Strikers have deadlines 
to return to work tomorrow at a 
number of other mines.” 

Mine operators at Anglo Ameri- 
can. which employs most of the 

330.000 strikers, also said about 

3.000 miners refused' to leave un- 
derground work stations ai the 
Western Deep Levels mine, where 
the world's deepest shafts go down 
three miles (4.8 kilometers). 

Mr. dodder said 6,000 men were 
dismissed from the Western Deep 
gold mine Thursday, including the 
estimated 3,000 involved in the sit- 
in. Mr. Clothier also said violence 
was reported late Wednesday at the 
gold mine, but he declined to dis- 
close details. 

In the past, mine owners usually 
have relured most of those dis- 
missed. 

The dismissals followed the min- 
ers’ rejection Wednesday of an of- 
fer made by the Chamber of Mines, 
which represents the six largest coal 
and gold mining companies. 

The chamber had offered a 10 
percent increase in vacation pay 
and a doubling of death benefits. 

Anglo American instituted wage 
increases of 15 to 23.4 percent ef- 
fective July !. The National Union 
of Mineworkers reduced their de- 
mand for a wage increase on Tues- 
day lo 27 percent from 30 percent. 

About 29,000 strikers have been 
dismissed since the strike began 
Aug. 9. 

Earlier Thursday, South Africa's 
biggest labor federation warned it 
might call a national strike if mine 
owners dismissed strikers. 

“Black workers in this country 
have few weapons, but one of those 
weapons is withdrawal of labor." 
said Jay Naidoo, general secretary 
of the Congress of South African 
Trade Unions. “A general strike is 
not a Iasi resort. It is one of die 
weapons we have." 

Mr. Naidoo added: "The mine 

See STRIKE, Page 2 


Eccentric Economics Book Wins Big U.S. Audience 


By Jonathan Peterson 

Los Angetes Times Service 

LOS ANGELES — A new best seller predicting eco- 
nomic catastrophe. The Great Depression of 1990,” has 
suddenly become a fashionable topic among, economists 
as well as a fast-growing number of lay readers. 

The author, Ravi Baira, a professor at Southern Meth- 
odist University, basks in overnight celebrity. A wave of 
publicity in newspapers and magazines keeps the royalties 
rolling in, and the book has risen to third place os The 
New York Times nonfiction best-seller list. 

Mr. Bacra's views, however, developed far from the U.S. 
mainstream. They are grounded in a offshoot of Hindu- 
ism, one whose more zealous adherents were associated 
with a wave of violence in India several years ago. 

The movement's guru, Prabhat Ran j an Saikar — who 
Mr. Baira dies repeatedly in the book — was imprisoned 
fra the murder of six dissident members of the group in the 
1970s, although the conviction was overturned on appeal. 

Mr. Baira’s financial advice is also unconventional- He 
tells readers to self all their real estate after mid- 1 989. 
Pension assets? Individual retirement accounts? Cash 
them in after the impending stock market crash, he ad- 
vises. 

The book’s foreword has become something of an 
embarrassment to Lester G Tburow, the well-known 
economist and dean at Massachusetts Institute of Tech- 
nology, who wrote iL 

He agreed to lend his name to the project at a time when 


‘ 


a - ' 


the book's title was “Regular Cycles of Money, Inflation, 
Regulation and Depressions" and when Mr. Baira was 
paying to publish the book himself. But, when Simon & 
Schuster agreed to publish it, the economist sought unsuc- 
cessfully to have his name taken off the cover. His objec- 
tion was to the dramatic title used by the publisher. 

“I thought 1 was being a nice guy helping some poor, 
struggling economics professor at SMU who couldn’t get 
his books published.” Mr. Thurow said. 

According to Mr. Baira. a law of cycles is central to Mr. 
Sarkar’s teachings, which hold that history can be divided 
into phases in which societies are dominated variously by 
laborers, warriors, intellectuals and acquisiiors, or busi- 
ness interests. 

Mr. Batra's best seller combines Mr. Sarkar’s cyclical 
views with the writer’s own economic and historical analy- 
sis. In the book, he contends that America is in the 
dow nhill phase of the “age of acqui shots” and on the 
verge of a depression that will be far more painful than the 
calamity of the 1930s- 

A 60-year economic cycle is completing itself, be argues, 
with several forces coming together that will lead to 
disaster in 1990. Parallels to the 1920s. he says, include a 
soaring stock market, bank failures, falling energy prices 
and — most important — a growing concentration of 
wealth among the top 1 percent of the population. 

Mr. Batra contends that the concentration of wealth is 
destabilizing, because it pressures banks lo make bad 
loans, jeopardizing the whole financial system. 

Mr. Batra says that only pronounced changes in public 


.1 


policy will ward off ibe crash. As a result, be said be wants 
to organize a movement that will support political candi- 
dates who favor a huge increase in property taxes for the 
richest I percent, would prohibit loans for corporate 
takeovers and would stop banks from offering interest on 
checking accounts because, be said, such programs force 
banks to seek out borrowers and make bad loans. 

Mr. Batra, 44. describes himself as “one of the lop trade 
theorists in the world" — a description that is not univer- 
sally shared. 

Regarding that description of Mr. Batra, Mr. Thurow 
said, “I think that’s probably a bit of an exaggeration.” 

Phul R- Krugman, a professor at Massachusetts Insti- 
tute of Technology and an acknowledged expert in trade 
theory, described Mr. Batra as a ^journeyman worker” in 
international economics. 

“Baira is neither the most famous man among lus 
colleagues in the field nor is he a person of utter obscurity 
living in a log cabin,” Mr. Krugman said. 

Mr. Batra does not seem lo mind his cnties, some of 
whom have been withering. One writer for Forbes maga- 
zine declared that "Batra’s bafflegab is awful, appalling, 
terrible, no redeeming features whatsoever. If you want 
cycles, stick to Wheel of Fortune." 

In return, the professor dismisses much of his profes- 
sion with an amusement that borders on disdain: “Look at 
the forecasts of every other economist. They change them 
every three or six months — and they’re still wrong.” He 
added: “In every article 1 find 20 pages of equations and 
one page of naive conclusions." 
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Bonn Social Democrats 
And East German Party 
Call for Joint Reforms 



By Robert J. McCartney 

H'cahingum Post Sertux 

BONN — Prominent represen- 
tatives of the Social Democratic 
Party in West Germany and the 
Socialist Unity Party in East Ger- 
many issued a joint* declaration of 
goals Thursday calling for an end 
to the arms race and “peaceful 
competition" between their two 
systems. 

The document was i ssued 11 
days before a scheduled visit to 
West Germany by the East Gear- 

MANILA: 

Attempted. Mutiny 

(Gootboed from Page 1) 

The presidential spokesman, 
Teodoro Benigno, said Mrs. 
Aquino and her fondly were safe 
inside her residence across the 
street from the main Malacanang 
Palace compound. 

“The situation immediately 
around her residence is under con- 
trol." Mr. Benigno said. “She asked 
me to call radio stations to say her 
family is all right and for the coun- 
try not to worry about her." 

A resident of the palace area. 
Rene de los Reyes, said the attack 
started around 1 A.M. when truck- 
loads of mutineers approached the 
palace. 

Mrs. Aquino's government has 
survived several coup attempts 
since she took power in a military- 
civilian uprising that deposed Mr. 
Marcos in February 1986. 

Military sources said the attack 
Friday was the most serious since 
January, when mutineers attempt- 
ed to seize news media and military 
facilities in the capital in an at- 
tempt to restore Mr. Marcos to 
power. 

In April a small group of rebels 
stormed army headquarters at Fort 
Bonifacio in an attempt to free 
those jailed after the January at- 
tack. Most were captured 

On Thursday, the police chased 
away protesters and arrested 71 
people, including the strike orga- 
nizer, Medardo Roda. 

Transportation in Manila re- 
mained impaired and some shops 
and businesses stayed shut Thurs- 
day, bat the nationwide strike 
called to protest government-or- 
dered fud price increases was less 
severe than on Wednesday. 

Brigadier General Alfredo Lim, 
the Manila police chief, said Mr. 
Roda, chairman of the United As- 
sociation of Transport Workers 
Nationwide, was arrested for “in- 
citing to sedition." 

Protests on Wednesday para- 
lyzed public transport and com- 
merce in Manila and elsewhere, 
triggering violent clashes with the 
authorities Four persons were 
wounded when the police fired on 
strikers who refused to disburse in 
Bacoor, just south of Manila. Na- 
tionwide, 127 people were arrested 
Wednesday. 

(AP. UPI) 


man chief of state. Erich Honedcer. 
A Social Democratic Party official 
said that the timing was “favor- 
able" but a coincidence, inasmuch 
as the two sides began work on the 
paper two years ago. 

The Social Democrats’ Basic 
Values Commission, which is asso- 
ciated with the left wing of the 
parly, helped prepare the docu- 
ment as part or a long-standing 
effort by the West German party to 
increase cooperation with the East 
Germans. 

In an apparent indication that 
some Social Democratic factions 
were uncomfortable with such 
work, a party spokesman said that 
the paper was not an official party 
document. But the party chairman, 
Hons-Jochen Vogd. “welcomed" 
the paper, the spokesman said. 

The Social Democrats, who lead 
the opposition to Chancellor Hel- 
mut Kohl's center-right coalition, 
have sought to use their coopera- 
tion with the East Germans to por- 
tray themselves as the party that is 
best suited to improve relations 
with the East bloc. 

In the past two years the two 
parties have issued proposals for a 
185-miIe-wide (300- kilometer- 
wide) corridor in central Europe 
free of nuclear weapons, and for a 
zone free of chemical weapons. 

The 18-poge document issued 
Thursday, entitled “Conflicting 
Ideologies and Common Security." 
was presented by representatives of 
both parties at news conferences in 
Bonn and East Berlin. 

The East German Academy of 
Social Sciences, which is associated 
with the ruling party’s Central 
Committee, represented the party 
in preparing the paper. 

The document emphasized that 
(he democratic and Communist 
systems must give up any thought 
of triumphing over each other 
through violence and must concen- 
trate instead cm overcoming their 
differences through reforms on ei- 
ther side. 

“At present." it said, "the most 
important task is to halt, the dy- 
namics of arms buildup and to set 
in motion a dynamic process of 
disarmament." 

“Both sides have to be pre- 
pared." it added, “for a lengthy 
period of time during which they 
will have to coexist and get along 
with each other." 

Social Democratic officials ex- 
pressed particular satisfaction with 
language calling for openness in 
political affairs. The East German 
government has been skeptical of 
(he policy of openness initiated by 
(be Soviet leader, Mikhail S. Gor- 
bachev. 

"Open debate on the competi- 
tion between tile systems, their suc- 
cesses and failures, advantages and 
disadvantages must be possible 
within either system." the docu- 
ment said. 

It said that it was necessary for 
both countries to “facilhate the dis- 
semination, on their territory" of 
publications from all European na- 
tions. East Germany sharply re- 
stricts distribution of non-Comnw- 
nist newspapers and magazines. 





B* IWi Hiflh 

Km Woo Jung, the chairman of the Daewoo Group, exp r es sin g his regret to thousands of 
workers: over the recent strike and the death of a worker at the company’s shipbuilding 
plant on Koje Island. At right is Yang Ton Seng, the inrion head at the facility, and at 
center is Yoon Young Seok, president of Daewoo Shipbuilding St Heavy Machinery Co. 

Seoul Orders Crackdown on Leftists 

l 

It Blames for Widespread Strikes 


Confuted by Our Staff From Dupatthts 

SEOUL — The South Korean 
government said Thursday that it 
had ordered a crackdown on pro- 
Commuiust agitators it blames for 
fomenting nationwide labor tur- 
moil saying the unrest threatened 
political reforms that have been 
promised. 

Prime Minis ter Kim Chung Yul 
speaking on nationwide radio and 
television, said the government 
would "from now on mobilize fully 
its law enforcement power to root 
out forcefully the impure leftist 
forces from our society." 

However, Mr. Kim made no crit- 
icism of the many thousands of 
workers who have gone on strike in 

recent weeks. 

Meanwhile, the dissident Na- 
tional Coalition for a Democratic 
Constitution said memorial rallies 
would be held in nine cities Friday 
to coincide with the funeral for a 
shipyard worker lolled Saturday in 
a dash with riot police on Koje 
aland 

The coalition, which triggered 
widespread anti-government pro- 
tests in June that forced the govern- 
ment to announce sweeping demo- 
cratic reforms, appealed to workers 
throughout the country to strike 
and occupy factories after the ral- 
lies. 


It warned in a statement that if 
the authorities attempted to thwart 
the planned “peaceful” memorial 
gatherings by the use of force, “a 
dreadful development" would oc- 
cur, apparently referring to rioting. 

On Koje Island, the union at 
Daewoo Shipbuilding & Heavy 
Machinery Co. agreed Thursday to 
bold a funeral Friday for Lee Suk 
Kyu and to bury him in his native 
village of Namwon, 75 miles (120 
kilometers) west of Koje. Mr. Lee, 
21, was killed Saturday in a dash 
with riot police. 

The workers had postponed the 
burial indefinitely, while represen- 
tatives of the coalition insisted the 
body be buried alongside more 
than 100 victims of the 1980 anti- 
goverament uprising in the south- 
western provincial city of Kwang- 
ju. 

Hie union ended a 20-day strike 
Wednesday after winning hefty 
wage increases for its 12,000 work- 
ers. 

. Mr. Kim’s address to the nation 
was made as workers, mostly de- 
manding pay raises, were striking 
at about 640 companies across the 
country. 

Speaking after an urgent cabinet 
meeting, he said leftist forces had 
infiltrated university campuses and 


trade unions and were “earnestly 
launching struggles to overthrow 
the free democratic system." 

Students are expected to resume 
anti-government demonstrations 
when universities reopen next week 
after the vacation. 

Mr. Kim suggested that one co- 
alition leader and die top leaders of 
the new Nationwide University 
Student Representatives Council 
were leftists. 

Justice Minister Chung Hae 
Clang told a cabinet meeting earli- 
er Thursday that 60 suspected radi- 
cals had been arrested in the past 
week after allegedly trying to infil- 
trate factories disguised as workers. 

Diplomatic analysts said they 
did not believe the anti-leftist 
broadside meant Seoul was back- 
ing away from its newly concilia- 
tory labor policies. They said they 
expected Seoul to bones- its July 1 
pledge, forced by weeks of angry 
street protests, to write a new con- 
stitution and allow tree elections 
this year for a new president. 

One West European diplomat 
said: “The government knew, when 
it opened the political floodgates, 
that the workers would immediate- 
ly swann in with a string of de- 
mands and it was ready to tolerate 
them.” (Reuters. AFP) 


NUNN: Georgia Senator Decides Not to Seek Presidency 


(Continued from Page I) 

is modi more conservative on both 
domestic and foreign policy issues 
than most of the Democratic Party. 

Because of his hard work and 
mastery of detail he is highly re- 
spected on defense issues. A cham- 
pion of a strong defense, be has 
generally supported increased mili- 
tary spending and was instrumen- 
tal in working out the compromise 
that enabled the administration to 
get some funding for the MX mis- 
sile. 


He has not always been predict- 
able, however. 

Although he voted for research 
funds, for President Ronald Rea- 
gan's Strategic Defense. Initiative; 
be undercut the president’s argu- 
ment that it could act as a nuclear 
shield for the entire population of 
the United States. 

■ Laxalt Pnlla Out 

Mr. Laxalt announced Wednes- 
day that he was ending his pursuit 
of the presidency for financial rea- 
sons, The Washington Post report- 


ed. That left six Republican con- 
tenders. 

The Nevadan, one of Mr. Rea- 
gan’s closest friends far more than 
two decades, said that he bad been 
unable to raise enough money tc 
wage a strong campaign. 

The announcement caught manj 
of his campaign workers by sur- 
prise. 

Despite his 1 2 years in the Senate 
and dose relationship with Mr. 
Reagan. Mr. Laxalt had been im - 
able to gain much ground on his 
nvals in public opinion surveys. 


JACKSON: Pop Music’s Mega Best Seller Ends Silence Chirac Scores Image Coup 
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(Continued from Page 1) dally perfect, and a perfect sequel of those who generously gave of 
videos. It began to get a bit kinky to “Thriller." themselves —creatively, physically 

and. anywav, why hadn't he made a Perfection starts with the name, and spiritually — in the making of 
record in five years? “Bad" means “good" in Afro- this music." The long list erf names 

Ail of that is now put to rest. American slang It implies people that Follows indudes God. Marion 
CBS France has released a photo of ^ Malcolm X. Eddie Murphy, Brando. Robert De Niro, Henri 
a smiling Jackson standing beside ■!°h n CoUrane and of course Mi- Salvador and Martin Scorsese. Per- 
two of their executives at a recent chad Jackson — blacks who forced fection also involves highly visible 
company sales conference in New white society to accept them on videos, something herein guaran- 
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is a shy, likable young man. Sic — “Badder" and "Bad " as perfect as possible, something 

said that, if she had his mimes- , dust. for example. we have come toexnect from Ouin- 


two of their executives ui a recent 
company sales conference in New 
York (“without mask and without 
oxygen tent." says the accompany- 
ing text), and a press attache re- 
ports he hud a firm handshake and 
’is a shy, likable young man. She 
said that if she had his money, 
she'd hare a zoo too. 


cool 51 million. 

The album’s production is about 
as perfect as possible, something 
we have come to expect from Quin- 


Perfccuon continues with the cy Jones. It is not always dear 
The new album speaks for itself, credits: "Our deepest gratitude to whether Jones sets or tailgates 
“Bod" is technically and conuner- the Creator for the tireless efforts trends but in either case he’s always 

right up there on the anting edge. 

- Anybody’s definition of the edge 

STRIKE: 18,400 Miners Dismissed ironies in the style cfPrince. the (at 

least until next Monday) current 

(Contoured from Page 1) were hiring Lesotho citizens as “Baddcst Cat on the Scene." 
owners bare made it a test of su ?^ t:b 1 n '^ en ’' t The tide song might be imerpret- 

strength and that is what it b going statement from churches. ^ u being a macho missile aimed 
to be. and from our side we arc without giving figures, referred to airectTy at Prince’s palace: “Well 
determined to win it." the hasty and ^irregular I ] Bcn “^ they sav the sky's the limit / And to 

The congress, wilh 650,000 m«n- Uue ' . B “! 

and coaL Mr. Naidoo sad the con- ^ ^ slr ike.] * “Sneed Demon" m-iirr* life in 

press also wants to block further * nfi i 0 American said Wednes- . 7**®“ DcmSm , “"f 5 “ 

recruitment of day that after the miners' rejection ver £f HjSSSv oTtids'mimber 

union labor in neighboring black- 0 f j^eir offer, “we will now coocen- of control, the 

ruled countries. irate all our efforts. an returning tbT prcsentatioTblows 

[In Maseru. Lesotho, church our nun? to full pofecuraL d£ibc away. Jackson moves fast 


(Continued from Page 1) were hiring Lesotho citizens as 
owners bare made it a test of strikebreakers, 
strength and that is what it b going I A statement from the churches, 

to b£ and from our side we arc without giving figures, referred to 
determined to win it." “the hasty and uregutir reermt- 

J. . . mem intended to undermine ibe 

The congress, with 65U.OUU mem- ^ cffum of ^ mne^otVenT 
bens, also is seeking international j But a recru i Wr for ^ mines 
support for the rmnas and is urg- ^ raW ^ hiring was normal 
mg boycotts of South Afncan gold had not been increased be- 
and coaL Mr. Naidoo sad the con- ^ strike.] 
gross also wants to block further Anglo American said Wednes- 
recruitmcnt of nunos and non- ^ i]^ after the miners' rejection 
. union labor in neighboring black- of tlieir -*u r wflj now cooccn- 


Intemanonal Herald Tribune 

PARIS — As French politicians prepare their postvacation rentree, 
in bursts of politics and showbiz. Prime Minister Jacques Chirac has 
eclipsed everyone by lining up his star with that of the pop singer 
Madonna, who because of him will be allowed tp perform in a Paris 
suburb Saturday. And all this thanks to his newest and most unusual 
adviser. Ms daughter, Claude. 

Heme Ringenbach, the mayor of Sceaux and a member of Mr. 
Chirac’s party, had originally banned the concert on safety and other 
grounds, notably fears that the 100.000 people expected would ruin 
the lawn in the park. But Madonna, who b on a sellout tour of Europe, 
said she did not want to perform anywhere else. 

“Like a lot of young people, I like Madonna very much,” Miss 
Chirac, 24, said in an interview with Agence France- Presse. “So I 
made Papa listen to my records and watch videos, idling him that we 
risked losing a musical event of great importance." 

Her father “looked into the nutter with Us colleagues, and together 
they found a solution," she said. 

After two weeks of negotiations and, reportedly, strong nudging 
from Mr. Chirac, the Sceaux city council agreed that “all should be 
done to allow the event to go ahead under the best conditions." 

The turnaround was the culmination of a campaign by Miss Chirac 
in newspapers and on radio to mellow her father's image. Miss Chirac, 
who has a degree in economics but is said to be more interested in 
show business, has been telling the public that her father is not as 
tough as be seems. To make it dearer she has been escorting him to 
concerts and trendy nightspots. 

At a meeting this week for young members of bis Rally for the 
Republic party, Mr. Chirac held up a cover of a Madonna record and 
officially declared her a “beautiful and great artist.'' This, of course, . 
got more press attention than Ms political statements. 

Madonna was expected in Paris on Thursday. Before her concert 
Saturday she is to meet with Mr. Chirac and hu family. 


Japan Orbits 
Satellite and 
Boosts Hope 
For Business 


TOKYO — Japan successfully 
launrhffd a new, powerful rocket 
Thursday, boosting hs chances of 
an early entry into the international 
satellite-launching business. 

The launching, delayed from last 
week due to equipment malfunc- 
tion, was broadcast live on televi- 
sion. 

The three-stage H-I rocket, 
powered by oneUJS. and two Japa- 
nese engines, Masted off from the 
Tanegashirna Space Center in 
southern Japan on course, to place 
an experimental, multipurpose sat- 
ellite in a geostationary orbit 

In contrast to earlier Japanese 
rockers that relied heavily on the 
U.S. Delta designs and. American 
components, only the first-stage 
engine and the strap-on boosters of 

the H-l were bought from U.S. 

companies. 

The rocket’s controlling unit was 
wholly developed by Japan’s Na- 
tional Space Development Agency 
along with key engines for the sec- 
ond and third stages, which require 
more precision than the first stage. 

The laiTwching followed a test 
lift-off last year of an experimental 
two-stage rocket. 

Reliance on U.S. technology has 
accelerated Japan's knowhow in 
satellite technology. But related 
contractual restrictions have 
blocked its entry into the satdlite- 
Iflundung market. 

The H-l will be used to launch 
right more communication, weath- 
er and other satellites over the next 
three yean. It wifi serve as the basis 
for a larger H-2 rocket due to make 
its debut in. 1992, a. spokesman 
said. 

The H-2, planned as the launcher 
for Japan’s own space shuttle, is 
expected to be constructed entirely 
of Japanese-made and licensed 
parts. 

The predecessors of the H-l 
rocket were based on the U.S. Del- 
ta rocket and the Japanese used a 
U.S.-designed inertial g»«Hanm 
system to follow their flight paths 
into orbit. 

The Kiku-5 (Chrysanthemum-5) 
satelli te. Japan’s 36th so far, wifi be 
used by researchers to study de- 
signs for improved and heavier geo- 
stationary satellites, such as big- 
capacity communication satellites. 

Proxmire 
To Give Up 
Senate Seat 

United Press International 

MADISON, Wisconsin — Sena- 
tor WQHam Proxmire, Democrat of 
Wisconsin and chair man (rf the 

Senate banking committee, said 
Thursday be would not seek re- 
elect i on next year for a sixth term 
because be is “too old." He has. 
served in the Senate far 30 years. 

“This was a very, very difficult 
dcrison, believe me," said Mr. 
Pr oxmir e. “BntFve derided not to 
run because Fm 71 years old. Fd be 
73 years aid if 1 woe re-elected 
when I took, office in 1989. Fd be - 
almost 80 years old when I retired 
in 1995. And that’s too old." 

Mr. Proxmire made his an- 
nouncement on the 30th anniversa- 
ry of his upset victory in a special 
election over Governor- Walter 
Kohler, a Republican, to succeed 
Senator Joseph R. McCarthy. 

Mr, ProxnBre's victory was cred- 
ited with starting the process of 
transforming Wisconsin, winch 
had been staunchly Republican, 
into a competitive two-party state. 

He became well -known fm- his 
Golden Fleece awards, which were 
part of his longtime mission to curb 
government spending. Mr. Prax- 
mire said the pubheity he gave friv- 
olous spending helped save the 
country bttfiaos ctf doQara. 

“It seems to me the big challenge 
we face is whether or not we can 
hold down spending and hold h 
down in a reasonable, compassion- 
ate way," Mr. Proxmire said. Other 
challenges for the Senate included 
stopping the Strategic Defense Ini- 
tiative and working on issues in- 
volving die environment and finan- 
cial institutions, he said. 


WORLD BKlF i r. _ -j 

India &iy. ft May Soile 

NEW DELHI (NYT) — The J end an aenmoft . 

was prepared for “a fair and just settlement mpetisattoa ; for thJ 

court battle with Union Carbide ■Corp- o ■ ' 

victims of the gas leak at Bhopal m 1984. ^ attorney said t^j 


recent months that rnoia nau puuuwy 

dispute out of court. v o( ainouf 1 ^ S ove ™“3Uj 

the attorney. Vepa Sarathy, did nm ray what ^ ^ 

would consider fair for all pending damts briow “T # Unj<m 
is seeking 533 bfflion in damages. Tbs tea* 2.500 peepte 

subadiaiys pesticide plant at Bhopal killed treatment * 

More than 200,000 were injured and many are 51111 ^ , , 

24 Kflled in Pakistan EthmcOa^ 

KARACHI, Pakistan (Rentes) —Ethnic KMC to24i 

Pakistan, with curfews imposed mrwoaoe as the j^artLChi, where i 

wo d^s of riou. ThediuftBfepA £ jum j, doettiraad 

Iras. 18 people havt bem kilted sub! mote annfe 

Officials said that the army was called in Karachi, after *u 


prasoas — - . Wednesday m jutraon, 

curfew was imposed and troops were called m ’T®r^ p i > ple andXt 
The police said that they had arrested more ' Wedaa 

about USsbops and houses were set ablaze. 

day following a gunfight between Northwest Fron 

Karachi Airport Pathans, ongmattyirom Pakisuns re ^ 

tier Province and Afg hanis t an , have a 1°°* 1047 

Muhajire, who immigrated from India upon parun *- 111 * 

Test of Shuttle’s Booster Is Aborted ; 

BRIGHAM CITY, Utah (AP) — The first fuh-scaJc t<st fin^oE.. 
space shuttle booster rocket, redesigned to re f K>v ? n l ~*'_j s Wfjdf 
stroyed Challenger, was aborted Thursday less than 20 

a coc^ system that is pan of the horizontalttst^jd 

bad fatted. An right-inch (20-centimeter) water lrne sprung a war, Mmu 
spokesman for Morton Thiokol Ino, the company that maxes me rocxei 

The water is used to cool the rocket after it is fired. .. . . 

The 13 mfflion-pound (540,000-kflogram) rocket was. **«*“». 
bum for about two ruinates in a ground test of four redesigned joints m 
the steel hnn But with more than 500 guests watching, technicians mom 
Morton Thiokol were within seemds of firing the rocket when th^r 
announced the test had been aborted. The firing is to be the 1 first erf a 
series of full-scale ground tests the solid fuel rocket must pass bawe the 
(J3. shuttle fleet is permitted to ily .'again. The first shuttle flight is 
scheduled Jane 2, im - 


Waite in €ood Health, Iranians Say 

LONDON (AP) — A reporter for the British Broadcasting Qm .in 
Tehran said Thursday he received assurances from official sources that 
Terry Waite, the special envoy of the Church of England, was m good 
health. Mr. Waite disappeared in Lebanon in January. 

John Simpson, the correspondent, said that Mr. Waite, who had gone 
to lelmnfin to ne gotiate the release of Westerners held hostage, was still 
in T-gfrpnon and “both his captors and the Iranians are anxious to ensure 

thar no thing h« pp-n« te him " ■ 

Mr. S im p ™ said his information miw from “hi gh up in the Iranian 
structure, from a person who has access to the full facts about Terry 
Waite’s kidnapping and itn pri«\nnw«\ * * He added that, “If and when j 
Terry Waite is finally released, weed! be sure that tire first decision will | 
be taken here in Iran." 

Soviet Tests Million People for AIDS j 

MOSCOW (Reuters) — One mifiuki people have been tested for AIDS | 
in the Soviet Union and 102 carriers of the virus have been detected sod 
far, including 80 foreigners, a senior Soviet health official said Thursday. I 
j Mikhail Narkevich, head of : tiw : ilealxh Ministry's department of] 
infectious diseases, told tire trade ration newspaper Trud that a decree] 
adopted this week to fight the spread of acquired immune deficiency 2 
syndrome would serve as a warning to people “who threaten lire health of 1 
the nation” through sexual promiscuity. ] 

He said the law, which empowers, ^ authorities to force people to be t 
tested for AIDS and ii^qirison three vdio infect, others, would target \ 
“high-risk” groups, indilding homosexuals, drag addicts, blood donors j 
and Soviet and foreign nationals arriving from “risk" countries. He did 
not specify which countries. ^ 

For the Record 

Fenfimd E. Marcos; tire exiled former president of the Philippines, 
and his wife, Imelda, have heed granted the right to remain in the United 
Staia for another year under “special parole” status, according to an 
official of die U-S. Immigration and Naturalization Service. (WP) 


TRAVEL UPDATE 

Tourism Is Crowing in the Caribbean! 

KINGSTON, Jamaica (AFP) — Caribbean nations that have suffered 
from weak prices for thrir main commodity exports are getting some ] 
relief from increased tourism,_according to the Caribbean Tourism 
Development Center, based in Barbados. 

The center said tourism is growing significantly in most of the Caribbe- 
an resort countries. That growth has been spurred by the decline in the 
value of the U.S. dollar against European currencies, it said. j 

Tourist arrivals from January to April were 12 percent higher than the 
corresponding period lari year. The Caribbean tourist industry grew lari 
year by 5 percent in the volume of arrivals, boosted by an S-percent 
increase in UJS. viators. 

S pmfa h auth orities orieradafricontroBere in Barcelona on Thursday to ! 

expand minimum services during a 24-hour strike Saturday to avoid a 
repeal of the airport chaos that affected thousands of vactioners lari 
week - (Reuters) I 

Spran dragged drivers gamble against death at high 
speeds 1 has come under police investigation. A senior police officer 3 
Thursday they were cbeckmu reports that dmosM ®“r . 


ruled countries. 


irate all our efforts on returning 


[In Maseru. Lesotho, church our mines to full production." 
groups told The Associated Press Six miners have died and 350 
mat African mining companies have been hurt in clashes that the 

'mine owners blame on milium 

- — - strikers. 

nri P | In another development, the 
g j government announced Thursday 

a - vSmhEVi t that it would take steps before the 

«T weekend to extend existing censor- 

ji ship measures to curb a “particular 

fSSn / section of the media" that supports 

I 4 JIJ CHF The restrictions are expected to 

DCSLwBp deal with anti-government weeklies 

TA vEprew including the Weekly Matt, the Ro- 

,A ” — man Catholic newspaper New Na- 

EX FOHT F RlOE ^ lion and South. 
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doubt away. Jackson moves fast ii is difficult not to write blurbs ble without fatting off, be sounds 
and clean. He s streamlined, about “Just Good Friends," a sub- like he means it, be sings well and 
“Speed Demon screams Mate of duct with Stevie Wonder, the voice-recognition factor r e- 
the mt with bhndmgconfideace. They are totally pumped up with mains immedia te 


the art with blmdmg confidence. They are totally pumped up with mains immedia te 

Man m the Mirror features each other. The thought may cross So the ingredients are all there: 
bdl 5 and a message: If you wanna j^d that Stevie is sort of bright sound (“special ibanint to 
make the world a better place / holding back not to make the kid the Mitsubishi support team"), an 
Tate a took at ytnirsdf and that look bad. His synthesizer program- urgent beat that’s hard to sit still 
make a c h a nge . The question is miqg * superb. through, a touch of rap. a rbntr 

how Jackson recognizes himself m ... funk bass lines galore, a soulful 

the mnur. but naysayers are blown Jacksons voice is in general rimmv Cmith 

away. too. A modulation to a new mixed further back than on “Thrill- vocal duets withllieiflh Garrett" if 
key accompanies the word er” - way back. The drum ma- SEmSlTS EfSlSSSf 
“change." a subtle touch. chinedesenres lop bitting. Covexwi it 

It is hard to avoid sarcasm ana- by PmcelydKtroniis, the mix enough, only bad,^ 

Ivan* these fonnulas. “Bad” is a builds in a sort of lenston. You fed vou has 

formula album. There are so many, ^ v^ wantmgtobreakouLHe Sspiftefi 

r they are so obvious. Bui thor gusto sings with a sense of urgency that 3R < 7L-.ZLT „r 

I demands reluctant respect and you flirts with hysteria. He leans about , 3 — ^ ^ 

reform front of !lKtieu»pg». 

I 1 do. 
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hold down spending and hold h iff ? 00 !«*« < 6 stipted Thursday by a strike catted A 

down in a reasonable, compass i o n - pror* 1 ® over the death of a conductor who was stabbed in an aivnmJ^ 

ale way," Mr. Proxmire said. Other S ^ 1 ' f 3 ’ ^^r 7 - one mon th after the inridSuSu 

rfian^nyc for the Senate included The police have charged a suspect M?) 

Stopping the Strange Drfenselm- A coffision with a cow on a Guyanan nnwav n «r .h. . 

native and working on issues m- has grounded Guyana’s only i ranaini na domWr • . Brazflian border 
volving the environment and finan- driven HS-748, crippling air service to the r * “ c .“fpbna, a propeller- 
dal institutions, he said. Guyana Airways said. lienor, a spokesman for 

— (UW 

ARMS: Soviet Sees Improved Chances for a Geneva Pact 

(Continued from Page I) sources, reported earlier Thursday Thursday from w . 
counter" to the current donate of *bat the UN admin i s tration in New aliiion. UniiMi 
East- West relations. York bad been advised to prepare reported from ti * 8 Inieniat * on ^ 

Mr. Reagan challenged tbeSovi- f°r^ avhrit^ by Mr. Gorbachev daring * .. ° onD ' 

ets to permit sdf-detanmnatkm in the last three days of September. ^ P^mamentary spokesman for 
its Eastern European satellites, to B 111 Mr. Graarimov said, “tins Bavari * 1 * 11 ® enw < 3 siric Party's 
stop fomenting revolution from Af- information has no groends what- fran? T which is kd by 

g hani s t an to Nicaragua and to tear soever." (UPI, Racers, AP) premt J' ^ .Straw* the Bavarian 

down the Berlin Watt. He also said ■ East Gennan ReadioiL would S ^ au8s ’ s factiooi 

an anns agreement dose at ^ ™ * bound by the dect-*? 


Est. 1911 

"the Birth place of the Bloody Mary" 

Just cdl the taxi driver "sank roo doe noo" 
TOE OLDEST COCKTAIL BAR IN EUROPE m 
• 5 Rue Dzunou. PARIS 
■ Fzlkcncurm Scr. 9, MUNICH 


Michael Jackson will tour the 
world starting in Japan in October, 

! followed by Australia and North 
America. He is scheduled to arrive 
in Europe in mid- 1 988. Scorsese’s 
video will be broadcast in France 
by TF-i on SqjL 4 and, like the 
album itself, should be just about 
impossib le to miss wherever you 
; are starting next week. 


(Cncffaurd from Page I) 
counter" to the current climate of 
East- West relations. 

Mr. Reagan challenged the Sovi- 
ets to permit seff-detarminafion in 
its Eastern European satellites, to 
stop fomenting revolution from Af- 
ghanistan to Nicaragua and to tear 
down the Berlin Watt. He also said 
an aims agreement was close at 
hand. 

Mr. Gera si mov said the speech 

“had nothing new." 

“Tbe speech is made up of the 
old baggage of anti-Soviet rhetoric 
down to toe use of tire ex p re ss ions 
of the type ‘crusade far freedom,' " 
be said. 

“Now it bas almost become a 
rule with the U.S. side to start 
building op enmity before each im- 
portant Soviet- American meeting," 
Mr. Gerasimov said. He was refer- 
ring to Foreign Minister Eduard A. 
Shevardnadze's scheduled visit to 
New York and Washington in Sep- 
tember. 

Mr. Gerasimov denied that Mik- 
hail S. Gorbachev, tire Soviet lead- 
er, would travel to the United Na- 
tions next month. 

The British Broadcasting Crap_ 
quoting U.S. State Department 


sources, reported earlier Thursday 
that the UN administration in New 
York bad been advised to prepare 
for a visit by Mr. Gorbachev daring 
the last three days of September. 

Bat Mr. Gerasimov said, “tins 
information has no grounds what- 
soever” (UPI, Reuters, AP) 

■ East German ReactioiL 
East Germany implicitly wel- 
comed Thursday the decision by 
Mr. Kohl to dispense with his 
country’s Pershing- 1A irrigate s if 

medium-range nuclear rockets, 
Reuters reported from. East Bedin. 

The Communist Party newspa- 
per, Neoes Deutschland, mad e no 
direct comment on Mr. Kohl’s 
statement but prominent front- 
page coverage of his remarks in all 
major newspapers mfe East Ger- 
many's approval dear. 

The Pershing- LAs had been ex- 
pected to be a source of friction in 
talks between Mr. KohL and the 
East German leader, Erich Hon. 
edeer, when he wits West Germa- 
ny next month. 

■ Kohl Decision Cndched 
Mr. KohTs promise on the Per- 
shing 1-A missfles came under fire 
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; Democratic Candidates Hampered by r Seven Dwarfs 9 Image 


. By. Stephen Enfedberir • 

• «,/££ r**- r " , »£r*r 6 ■ 
- The White 
Ho^e kept alive an effort in 1986 
to ransom toe American hostages 

ff iS??!!?" Aaency believed 
: “* “tamedianes were trying to 
4 Sl8 & toe money, according' totesti- 

* W fd doemSe pu^ 

by the Iran-contra committees. 

The material declassified 

■ "l ed f c ? da y sheds new fight on the 
admmutmron’s desperate at- 
tempts to free, hostages, some of 
which were characterized by Oair 

the CIA’s chief operations 

officer. as “harebrained schemes.” 

' Mr. George’s testimony con- 
tends that President Ronald Rea- 
gan and the late William J. Casey 
then the CIA director, were over- . 
come by “emorionaHsm” about the 
hostages, causing senior officials 
«> do and to run operations that 
arenow, after the fact, foolish.” 

The CIA documents show that 
the agency was consistently skepti- 
cal aboutan operation using two 
Onig Enforcement . 

fctuenis that was put together by 
v Lieutenant Colonel Oliver L. 
North, who was then an aide to the 

- National Security Council 

- Under the plan, which Robert C. 
-McFariane, r former natupial seen-; * 
nty adviser, testified had been ap- 

■ proved by Mr. Reagan. $2 million 
m private money was to be used to 
gain the release of two hostages. 

■ Th e administration was wiling 
to raise as much as $10 million in 

* private funds and was prepared to 
.give the money directly to the 
groups holding toe hostages, a CIA 
document said. 

According to toe document, at a 
meeting on June 5, 1986, Mr. Cast? 
told Rear Admiral John M. Poin- 
dexter, toe national security advis- 
er, of a “suggested effort to ransom 
the hostages from Hezbollah,” a 
. -reference to the militant group that 
was bdieved to bold the hostages. 
.“He indicated that this might cost 
as much as S10 minion that could 

be raised priv&tdy.” 

■ The memo said Admiral. Poin- 
■/ dexter “agreed to talk to toe prea- 
r _dent to see tf this kind of approach 
could be pursued privately.” 

The administration’s' stated- po- 
licy was to not deal with terrorists. 
A main, justification foe toe Iran 
arms dealings initially advanced by 

■ Mr. Reagan' in his speeches was 
-that the United States had dealt 
5 with Iran, not toe kidnappers.- 1' 

Later in- June 1986* two drag 

- enforcement agents took toe first 
' steps in their operation, paying 

$200,000 to an intermediary who 
then reneged on his promises, -ac- 
- * cording to congressional officials. - 
•" -Mr^GeotgtfS inrtxniony , and' 3 the''- 

- documents indicate that, from too 
h eginning , the CIA believed the in- 
termediaries were dishonest. 

After the hostages were taken in 
1984 and 1985, “we began to get 
federe,” Mr. George said. “It was a 
brutal, ugly stoiy. but people were 
. seDing information, selling hos- 
7 tages, selling their rings, selling 
• , their clothes, setting letters, trying 
to make money out of the hostage 
business.” 

' “This was hocus-pocus,” said 
Mr. George of the drug agents’ op- 
eration. “I asked my experts and 
we came to toe decis ion that they 
were — it was a big scam. No big 
]£ surprise. There was nothing to get 
t . excited about. We were scamroed 
regularly on ’toe hostage business 
- . and others;” 

Mr. George said Mr. Casey pur- 


sued seme of ■ the more dubious 
gjerationa backediy. toe .WJwe. 
House becanse be was sensitive to 
criticism toat^^t^eritive^wefe 
timid and overly bureaucratic, 1 - . - - 

Ttill Casey was the last> gje&l 
buccaneer firorotiOSSi" said sMr. 
George, referring to the forerunner 
of the CIA. “He was dropping 
agents into Ge r many and l&ance 
and saving lives when most of us 
were 1 doh^- notoii^. Tba-wfe * 
ffttat guy, BtD Casey, and be now in 
Oflie Ntath a part of that, arid he 
liked Oflie. But -yon could get'to 
Casey and say, * 01 Be is enzy^ and 

Casey would rftawg e hs mind.” ‘ 

' Among 

umenis and. testimony rekased this 
wedc was toe 'tesnmtHiy - 6f ''Alan' 
■Ft%s, chief of the agebiysTltititial 
. America task force, that the CIA 
bad failed to provide accmplete set 
of its intdiigence briefings on Cen- 
tral America to toe' Honse intdti- 
gence- committee. ’ . ,vi- 

Representative ^ Louis Stokes, 
Democrat of Ohio, rfisdosed- that 
in 1985 toe agency withheld three 
reports -on the. Nicaraguan rebels, 
dredntras. ' 

Mr. Stokes said one report-, dis- 
closed toe involvement of Richard 
V. Seeded, a retiredaur forcemqor 
general, in buying mmsfottotetm- 
tras in March 1985; anptoer ^aid 
toe aar resupply bperatiarir&gan 
in November 1985, ap<t toe third 
mentioned arms shipments by 
South Africa to toe rebels: j> 

Mr. Piers bmsted that toe wito- 
ht^ding of these documents, was a 
“techmtad stip-np” byaiowo^levd 


.0^ MauKcn^Dowd Hamlets bathed in flattering baby spot- are more likely to talk about a subject 

- V«* Ttmei Service lights and l^oodisg about whether toeir such as the General Agrewneni oo Tar- 

WA5HINGTON — The vote for pars- amtations are ripe. Or rotten, in toe case iffs and Trade, or not to talk at all — 
idfint, i toeexpertasay,istoe nK>stpcrs<m- of Gary Hart, sarcastically dubbed “toe ignoring their companions in the car or 
al one cbsl So it is only natural that Dark Prince" by staff members of Patti- toe plane and pulling out abstruse ant- 
Americans want to fall in love a little da Schroeder, toe Colorado represent*- des on foreign policy and economics, 
with the leader they send to toe White tree who is e^kring whether she should Governor Michael S. Dukakis of Mas- 

House; -. formally announce a candidacy. 

This nmitiw, judging by toe amount In this year of unrequited yearning, 


and econ om ics. 
Dukakis of Mas- 


House: . -. 

This summe r, judging by the amount 


of time spent rhsttm^ moonbeams and elusive princes are more in triguing than 
minora and would-be and should-be and. earnest stators. 


unght-be candidates, the Democrats are The candidates’ problems are under- 
longing for the perfect pram date. scored by toe betinlmg nickname that 
'The Democratic candidates are toe lingers oo: toe Seven Dwarfs. The origi- 
good steady fellas your mother told you nal dwarfs may have been one, but they 
to look for, toe good providers you’ll sever got to go oat with Snow White, 
learn to love,” Ann F. Lewis, a Demo- rov*, M gE v^ .w* »w«h. 


as you’ll sever got to go oat with Snow White. 
*£*“ no " When they are asked about tins prob- 


S * i ?v W ^SL'? Ut kmta sccm^“prctadentiaT — which is 

body hare leads with emoaoa. ^ 


Cir, loputitlcssddkatdjMfia R»ub- 

bean conjulunt, K^cr Ai^ tod: “If ^^veRidund A. GejffitofSfiT 

zss" ‘ 

don t get toe fedmg anybody’s hanging II &“ cwa * ai . 

loose and having fun. Even Jesse Jadeson Bin while some may have considered 

has stopped rhyming things.” him too young, too Catholic and too 

This may explain why the focus of the tousled, Kennedy always bad toe faiiy- 
campaign 50 far. not only among those tale glamour and the romantic flair that 
actively involved in the race but also many voters crave, 
among aiteresLed observers, has stayed to Many reporters who have followed the 

a remarkable degree on noncandidates Democratic candidates have re m arked 
such as Senators Sam Nunn of Georgia on toe fact that, in private, they are as 
and Bill Bradley of New Jersey, and Gov- policy minded and colorless in their con- 
ernor Mario M. Cuomo of New York, venation as they are in public. 

They sit on toe side of the stage like They may idoliz e Kennedy, but they 


loose and having fun. Even Jesse Jackson 
has stopped rhyming firings.” 


Aviation Experts in U.S. 
Confident About Safety 


'll these guys were all 
on The Dating Game,'’ 
nobody would get 
picked. Yon don’t get 
the feeling anybody’s 
hanging loose and 
having fun. 1 ’ 

— Roger A tie*. 
Republican consultant 


sachusctts, for one, stays so official day 
and night that be makes it a practice 
never to go off the record. 

The Democratic contenders and their 
staffs have a plausibl e explanation for 
their failure to light romantic fires, and 
for toe continued chasing after “the oth- 
ers,*’ as the Doncaadidaies are known. 

They say this syndrome of “wanting 


what you don’t have” is typical of presi- 
dential campaigns. 

“Four years ago, toe Democrats were 
called toe Sominex Six,” said Michael 
McCuny, the press aide of former Gov- 
ernor Bruce E. Babbitt of Arizona. And 
everyone points to the years of longing 
for Senator Edward M. Kennedy of Mas- 
sachusetts to run for president, despite 
the prospect that stories about Chappa- 
quiddick would cast a deep shadow over 
His candidacy as soon as he declared — as 
in fan they did in 1980. 

They also argue that, because the 
Democrats have, in a sense, broken their 
ties with the old candidates and tad insti- 
tutions and put forth a “new generation,” 
that it is taking longer for toe voters to 
get to know the players. 

Whatever the reason, the phenomenon 
is a diminishing and madd enin g one for 
the extant campaigns, which spend a lot 
of time tracking down rumors about oth- 
er candidates. 

The day after toe seven candidates — 
Mr. Babbitt, Mr. Dukakis, Mr. Gep- 
hardt, Mr. Jackson, and Senators Joseph 
R. Btdcn of Delaware, Albert Gore Jr. of 
Tennessee and Paul Simon of Illinois — 
debated in Iowa, Mr. McCuny said that 
they were annoyed to see that the news or 
toe debate was reported far back in The 
New Yoric Times, while a foreign policy 
speech by Mr. Cuomo made the front 
page. 



Mr. Hers insisted thaj toe with- By Gifford D. May the number of reported mishaps 

holding of these documents, was a „ „ . _ _ hug not risen alannrosriy in recent 

“technical shp-np” by-aibwe^levd *fcwV«*7Ws™ ^ 

employee of the agency v -. >• WASHINGTON — — Reports of Aviation experts suggested 

The" congressional sdect eras- aviation accidents and emergencies that pilots, other crew members, air 
mrttees also released . & ‘ document have proliferated in the wake of the controllers and others may be more 
showing that toe While House Northwest Airlines disaster near diligent in thwr reporting of xnd- 
overrakd the vehement objections Detroit and the dose brush be- denis in the days immediately fta- 
Otf John N. McMahan^ the CIA’s tween President Ronald Reagan's lowing a serious accident, 
deputy director, to. toe planned Mjaapter and a private plane in Otoer atperts said that occaston- 
shanng of rnffitafy htteffigence data California. j equipment failures are virtually 

W u3w? S -jd-. v. However, aviation experts say impossible to etiminaie and that it 

. McMawm by pro- they dojnot believe these incidents is a sign that the system is working 

vidua a detailed map mowing toe represent a sudden decline in the adequately when an impaired air- 

MV 

direction that caffiTcause toe Ira- On Saturday, a Trans World Air- At toe same ume, the experts 
ni»n« to have a successful offense . i“es jet skidded to an emergency noted, some statistical measures of 
against the Iranis -with catadvsmic landing at a US. Air Force base air travd risk are worsening. 
S- . •T nnC . near SLlxmsrm two . sets of land- For example, aircraft passed too 

When the Iran-arms dealings be- tngwheds and "tsnght engine. dose to one another 615 times in 
came public, the president insisted Also over the weekend, an Amer- the first seven months of this year 

that the Iranians were given otriy ican Airlines jet lost power over as against 478 such incidents dur- 
defensive weaponry and that none New Mexico,' a- Delta Air Lines mg toe same period last year, ac- 
ta it could affect toe balance of the flight made an unscheduled stop in cording to the National Transpor- 
war He did nta mention that hud- I jvnisiann after an nil pressure tight talion Safety Board. Air controllers 
ligence had been provided to Iran, went on, a private plane crashed on made 783 errors in the first seven 
■ IVorth Aide Testifies Long Island and there were reports months of this year as against 668 








■ North Aide Testifies 


3S5W. 

trim as the Iran-contra affair unrav- Qu Tuesday another Northwest 


*nghi«« fpihrrre anA mnlfimr tinn- errors in. the same period last year, 
g landing wheels on at least two While these trends are disquiei- 
ghts in Europe. in^ many aviation experts said that 

On Tuesday another Northwest toe risk faced by air travelers re- 


ded that he had asked Attorney Airiines jet, of toe same type that mains relatively smafl. 

-Gepenti Edwin. Metae 3d to dday qgd iedon^ Vu^ 16 lriflin g 1 56 peo- Last year, four travders died in 
fay gjuijrwtlm^ Press aproed "aw takeoff^ from the commercial airline 'accidents in- 


reported. 


same runway at Detroit Airport volving American camera, out of 


Ctaoud Earl said he helped Col- ^to what was described as an en- 394 million travelers. In addition. 


ood Norto sort through documents giae problem. 


68 died in commuter or air taxi 


and that he ripped up and shredded Experts said that there are rea- accidents and 958 on private 
capers. Colonel Earl,' a marine tafi- f OT concent but that the risks planes, for a total of 1,030 deaths. 


uar, said it was “a-fittle a h cl ear to of flvinji are relatively T n,g fl- And _ _* m .. u . 

me what exactly tin look for, so I they aribiowledge a public percep- * Mote Meet 
^red on toe side of destruction.” tion of declining air safety, but at- A meeting of all toe chief pilots 

He- testified that Colonel North tribute this to increased attention of U.S. airlines began Thursday in 
told him on Nov. 21 tiiat he had focused on toe problem by toe Kansas City to discuss the “human 
learned lhai Justice Department press. • factor” in airline accidents, The 


gxed on the side of destruction-" 


officials wanted to come to their 
office {o inquire about what was 


press. ' factor” in airline accidents, The 

“I think what you have right now Washington Post reported, 
is a heightened awareness of the Tbe meeting was called by T. 


A prison on tbe Italian island of Elba where 21 hostages were bring held Thursday. 

Hostage’s Release Demanded on Elba 

United Press fmemaaonai ficxcTs, were being led by a uco- toe outskirts of the resort town 

ELBA, Italy — Negotiators try- fascist leader, Mario TutL of Porto Azzuno. 

tag to regain control of a prison on The negotiators said that the .The negotiators confirmed that 


^CoIomJ Earl uid Colonel North h.« ft. 

told him he had uskad tbe attorney Chdtpad^presdent ot the Avm- Araono Admmamooo, to con- ^ aSlaid ThuKday that six only concession made in three days after a eapnve guari ™ ^eased to devi- 


While the active candidates staved 
away in Iowa and New Hampshire last 
week, conning primary voters, it was Mr. 
Hart whose picture was smiling from 
newspapers, as reporters chased rumors 
that the fallen front-runner might resume 
his quest 

“We’re out there slogging away at state 
fairs and beating our heads against the 
wall,” Mr. McCuny said, “and people 
are more interested in whether Gaxy 
Hart’s coming back early from Ireland.” 

Some analysts suggest the root cause of 
the continued yearning may be more 
complex than merely wanting what you 
don’t have. 

As a group, Mr. ADes said, the Demo- 
cratic candidates have taken on a bland 
image that is uncomfortably reminiscent 
tatoeson of smafl shadow cast by Jimmy 

Carter Eskcw, a Democratic 
consultant, suggests that Americans may 
subconsciously lose respect for anyone 
willing to pul bixnseU through toe goad 
of a campaign. 

“There are these wonderful towering 
figures outside the race casting a shadow 
on the playing fidd.” Mr. Eskew said. 
“But toe minute they became a candi- 
date, they would shrink. There is this 
myth of the effortless candidate. Once a 
guy starts running, he's seen as grubbing 
for votes.” 


U.S. Asserts 
Nicaragua 
Rigged Panel 


WASHINGTON -—The govern- 
ment of Nicaragua appointed 
mostly its own supporters to toe 
National Reconciliation Commis- 
sion required by the Latin Ameri- 
can peace accord and is only pav- 
ing lip service to toe accord, toe 
UB. Slate Department has assert- 
ed. 

“Tbe Sandinistas have sucked 
tbe council in toeir favor” a State 
Department spokeswoman, Phyllis 
Oakley, said Wednesday. “At the 
same time, they are trying to main- 
tain the appearance of compliance 
with toe Guatemala accord.” 

The Aug. 7 accord required each 
of toe five Central American signa- 
tories to set up such a committee. It 
also called for cease-fires between 
governments and rebels, an end to 
outside military aid and progress 
toward democracy. 

Washington, which backs toe 
guerrillas fighting the Sandinisi 
government, has pledged to work 
for toe agreement bat wants the 
pact strengthened. 

President Daniel Ortega Saave- 
dra of Nicaragua named the four 
members of the reconciliation com- 
mittee on Tuesday. They are Vice 
President Sergio Ramirez Mer- 
cado; Cardinal Miguel Obando y 
Bravo; Maori do Diaz, bead of toe 
Popular Social Christian Party; 
and Gustavo Parajbn. head of a 
Nicaraguan relief agency. 

Mis. Oakley said the United 
Stales was pleased to see the cardi- 
nal on the committee bul she added 
that nothing but Sanduiist rhetoric 
could be expected from Mr. Ra- 
mirez. 

She described Mr. Diaz as toe 
head of a party that favored the 


Ss-Witvran s. 

aftssaast— » 

had said something Kke be didn’t Fred Farrar, a spokesman for the The Tinman factor” as defined even 
know whether be coold have that Federal Aviation Administration, by the agency includes pilot error esc* 
much time,” Colond Earl said. said .agency statistics showed thaj or crew error that lead to accidents. Tl 


tion Safety Institute, a nonprofit ader wbat to do about the problem, ^dine 2 1 hostages had to of negotiations had been to deliver late Wednesday, 36 people re- 
group that compiles records of mo- whufi causes an estimated 65 per- tbe - ^ womsm among newspapers, food and drink at reg- mained in toe infirmaiy. They were 

dents. - cent of an aixfine accidents. them before toe authorities woald nlar intervals to a prison infirmary toe six rebels, the 21 hostages, two 


Fred Farrar, a spokesman for the The “human factor” as defined even cons ider their demand for an where the hostages were being held, other inmates who backed out of 

■ . . ■ * . . . . . > ■ • ■ ■ ■ mm ... !. #■ ■ #1 Ino acftnd BVtMvmt inn cmrMi nno_ 


Mr. Parajin were Tmlikely to devi- 
ate from toe Sandi n ist* line.” 

At the same time, however, she 
said toe Reagan administration 
welcomed tbe government's deci- 


ip^£p£r The infirmary is on the fifth floor toe escape attempt, and seven pris- 0 } tta£ 

The inmates, all convicted mur- of toe 17ih-centmy fortress prison, oner patwnus- Roman fiii/iifc priests. 


Tuti said Wednesday that toe 
rebels had fixed explosives to blow 


In Miami, one of the three, Mon- 
signor Bismark Carbaflo Madrigal, 


^ _ T _ . . p* __ .m ■ 9uui\ii viduiaig v<aiiAiuu ivumiikol 

NEW YORK: From the Top Down, a Web of Scandals Has Entwined the City’s Politicians and Bureaucrats lacked by police. N^caragua*^^ 1 ^^ lt ] ggfT^aid 

(Continued irom Page 1) ond attempt, days before he was 'lo win Whittle to are the city of oonviaed of pegtny red fanes np ingfines hjd to bribe Mr. Manes, in a -bonaMtading" atmosphere for I ?| L&SS to uie them 80 *° 

answre is the amoimt o^pobtictil bare been indicted. . . New Yorit- ft. labor renmn, flat __When_ ansonree. , company the island, which U off .nortbweet- „ . 


(Cotahmed from Page 1) 
answer is the amount of political 
. corruption and organized crime 

• we’yg tolerated,” 

Felix G. Rohatyn, an investment 
banker who served on the Stale- 
Gty Commission on Integrity in 
. Government, formed after the 

• y-anrfals broke, noted: “You have 
. _ political corruption, organized 

crime and moral corruption on a 
very large scale. Tm overwhelmed 
by it, and rm « mured always that 

• people are not rioting in toe streets 
against iu The level of outrage is 
not as high as it should be.” 

Remarkably, despite the efforts 
of the zealous and politically savvy 
I Mr. Giuliani, an appointee of Pres- 
ident Ronald Reagan, state and 
city Republicans have declined to 
go on the offensive against toe 
Democratic machine. 

Indeed, toe Republican leader of 
the staie'Seoatc, Warren Anderson, 

- tried unsuccessfully to blodt ethics 

. legislation in tbe spring and man- 
aged to thwart a Emit on campaign 
contributions to city candidates. 

“This has got to be one of the 

worst scandals ever in toe coun- 
try,” said State Comptroller Ed- 
ward Regan, toe highest Republi- 
can officeholder. 'But the 
Republican Party bas laryngitis. 

The scandals erupted quickly 

' and unexpectedly in a city torn had 

'! paid little attention to corruption 
since toe Knapp Commisaon m- 
■ vestigations of the Police Depart- 
ment in toe early 1970s. 

When Mr. Koch ran for a third 
term in 19S5. editorial waters went 
out of toeir way to emphasize toe 

m i.!a i DC 


have been indicted. New rork — the labor unions, tbe to seven years m prison, a jury wnen uusource, a company “wnere mere are no recoup, uu ^ ^ norl hwest- . 

Today, toe mayor continues to bonks, toe government- people, found that he had tied abom a seeking & computer ccaurao, came staff,” Mr. Regan said. “Contracts ^ ^ dtey would ■ Managua Alleges Spying 

insist that there has never been par public offidals. politicians.” S250 000 investment in a company to Mr. Friedman, he instated on are approved in batch® ta 100 or ^ Wa ^ en Gi ordano Manaeu _ ^ Reverend m;. 

* be granted a licerne to becoming majority stockholder 200. Contracts Ml off toe table ^ hwlagc ^ ^ w ‘“JSS^BrocLnSTtoel^- 

opaate a Hudson River ferry. and agreed to give Mr. Manes a cut only to reappear three months lat- guan^ safepasSge, SSrSrdmSS’ accused 


tronage ta his administration, that 
his former dnef of toe Investiga- 


tioas Department is io b lame tor 


Machine politicians? 

“No question,” he said. 

Doting a mayoral runoff election 


“We’re talking about systemic of the business to get toe contract 


arantee sate passage, araguan foreign minister, accused 

The negotiators reported that toe Reagan administration ta using 


conttotioo not having been uncov- campaign against Mario M. problems — not just isolated prob- approved. Huge campaign contributions to * n - ■ rep 7 1 *Vi, \T -T 7 

eretoand that imartfoaj one agen- Cuomo in 1977. Mr. Koch recount- Ions — systemic, unethical con- Mr. Friedman was sentenced to Mr. Koch and other members of j 1 ?. ^ ^ fore ?.. to . s P y °° 
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reau no systematic corruption secret viat to the Brooklyn Demo- Mr. Giuliani who exposed toe Gtisource scandal But manyta his approves all major development in P honc tbe aege began Tues- iran planes had been hdpmg toe 

has been found, only “individual cratic boss, Meade Esposito, to ask workings of the Parking Violations activities now considered ethically the city, have led to charges of lDe /usoa ~ 


has been found, only “individual cratic boss, M 
acts of corruption.” for support. 


Bureau and has delved into other questionable were legal 


the oty, 
abuse. 


When sentenced to prison, Tuti alct * ^ rcss reported- 


m pervasive in city , Mr- Esposito, who was recentiy agencies. *You have systematic pa- Mr. Koch; in his book, called For his 1985 campaign Mr. Koch was tof leader of toe rightist Na- Jnj protest note Wednesday ^ 

he asks. “No more “dieted , for bribey along with tronage^ere deoed officials turn ^ - onc ^ ^ raised S7 million, much ta it from tional Revtautionary Front. He is a^etary ta State George P.ata^ 
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When .pressed, he tad been that hfr.Koch^ptam an ^ 

acknowledges: “I let my guard E^oaio loyalist, Anthony Ame Fnetonraj^s^buckling ^ dta^busmeaTiSto toe dty. 
down. When I came into office 10 tuso, as commissioner ta tiw 7,000- Bronxboss, personified the way the Mr. Friedman’s power exteuded 


andthcref ore I had to do whatever el had found him “unqualified. ^ 
had io be done so that would not The panel’s finding notwito- 
ocew. I felt I had to put together all standing, Mr. Ameniso got the job- 
these groups that were needed to La* mouth, Mr, Ameniso was 


other posts. 


president of the City Council, Car- ltiU°d 12 passengers, 
ol Bellamy, who raised less than $1 ——————— 

DOONESBURY 

During toe nearly two-year or- , 


rnaywhad basked in eight years of 
favorable pubHcity- 
After adnmnistradve corruption 
began to surface ® 

Kodft dose ally, DontadR- 

nes. tbe Queens borough president 

^t^ntoe offensive. play *8 

•iMc and accusing the press 

“McCartoyistn-’* Mr- 

eeeded b killing hunself m a sec- 


Japan Warning Its Tourists 
To Beware in Perilous Gty 

Mew York Times Service 

TOKYO — As toe Japanese government sees it. New York Gty ta & 
dangerous place, filled with muggers, con artist*, thieves and cheats 
waiting to take advantage of unsuspecting visitors from Japan. 

A govtamnent-sponsored guidebook suggests that travelers steer 
dear of toe South Bronx, Central Park at night and Manhattan 
neighborhoods north of 100th Street and west of Eighth Avenue. 
“Even New York residents avoid going,” toe book says. 

Thai advice is given - in “Handbook on Safety Abroad,” a recently 
published guide prepared by the Foreign Ministry, based on reports 
from Japanese embassies and consulates in 120 countries. 

In the section on the United States, nine dries recetvej special 
consideration, but none in nearly so much detail as New York- 
A cartoonist’s sketch on the cover shows a man running m open- 

rnouthedtertm.TTtebadtgtoundtaabigrdtyskyiiite,dramriatedciya 

skyscraper that locks suspiciously Kke the Chrysler Building. 

Because the handbook’s emphasis ta cm safety, uo mention is made 
of other aspects of life in toe dty — its diversity, its cultural richness, 

its fashion, its finger-snap energy. , 

In facL those attributes are well-known to Japanese and are 
aenerallv admired. Television commercials and print advertisements 
Sfltmorily use New York images to evoke an air of sophistication in 
sdling whiskey, cigarettes and chk clothes. 
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Fernando Ferrer, who became 
Bronx borough president after Mr. 
Friedman’s protegg, Stanley Si- 
mon, was indicted for extortion of 
the mili tary contractor Wed tech 
Co. this spring, likens the boroughs 
to “feudal baronies.” 


“Our audits show that Koch has panion- 


run a system that was an invitation But hardly changed is the pern- 
io steal” said Mr. Regan, the state rive sense that to do business in 
comptroller. “There were no re- New York, one must know some- 


cords, no numbers. Nobody in dty one or hire toe right law firm, con- 

government can tdl you how many sultam or architect. 

no-bid contracts were awarded last Miss Myereon invoked toe Fifth 




“Nothing went through without year, who got them, ot how much Amendment protection against 
Staff to Friedman,” he said. they were worth. Wegoess there are seif-mcrimtaation btfore a grand 

The reason so modi land in the a minimum of 2,000. a maximum of jury inquiring into how her com- 


te frfag to Friedman,” he said. 

The reason so much land in tbe 
Bronx lies fallow is that Mr. Fried- 
man and his allies vetoed any de- 
velopment “when they didn’t get a 
piece of the action,” Mr. Ferrer 
added. 

The Parking Violations Bureau, 


5,000.” panion, Carl Capasso, had ob- 

After toe scandals broke, Mr S1S0 tt ^ OD “ city coD- 

Koch sel up two boards to screen tracts. Mr. Capasso has been jailed 
no-bid aatracw for favoritism. fw m evasion. 

Bnx Mr. Regan said toe contracts Last month Mr. Koch posed in a 


piece of the action,” Mr. Ferrer no-bid contracts for favoritism. lor m evasion 
added. Bm Mr. Regan said toe contracts Last month Mr. Koch posed m a 

The Par king Violations Bureau, were still not computerized to en- newspaper advertisement for a 
which collects $150 million ta fines able public scrutiny and that the company that had hired two former 
a year, was fertile ground for plua-' system had not been changed to commissioners to. facilitate 
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During toe Friedman trial Dep- 
uty Director Geoffrey Lmdenauer 
tes lifted that any company that 
. wanted a contract to collect park- 


give tbe Board of Estimate final approval for a controversial project 
approvaL More tbe Board of Estimate. 

Tbe board, made up of Mr. While some of the names have 
Koch, the city controller and the changed, the Democratic machine 
five borough presidents, operates rolls on, barely chastened. 
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Toward the Treaty 


Two Steps Forward 

In a curious speedi oa Wednesday, Presi- 
dem Reagan challenged [he Soviet Union to 
be more open about military spending, just a 
few days after he made an important conces- 
sion in the negotiations to ban medium* 
range nuclear missiles. Have the Russians, as 
is their traditional style, threatened to derail 
discussions with another last-minute de- 
mand? Or does Mr. Reagan aim to placate 
right-wing critics? Either way, something is 
cooking in Europe, and it smells promising. 

The United States and the Soviet Union 
have suddenly come very much closer to the 
only arms treaty likely to be achieved in Mr. 
Reagan’s eight years. In the intermediate- 
range negotiations so far, two major obsta- 
cles remained: 72 West German missiles 
with American warheads that Chancellor 
Helmut Kohl insisted on retaining, and the 
question of bow to verify an agreement. Mr. 
Kohl has now removed die Pershing- 1 A mis- 
siles as an issue, and Mr. Reagan s ca le d 
back his demands for verification. 

If Moscow accepts these concessions, 
there is not much left but the fine print, 
ass umin g that Mr. Reagan, ran conquer ob- 
jections from American conservatives that 
the treaty would not be absolutely verifiable. 

It was the Reagan administration which, 
in 1981, fust formally proposed zero-zero, 
the idea of scrapping both sides' medium- 
range missiles in Europe, perhaps in the 
belief the Russians would never accept. The 
plan required the Soviet Union to give up 
1,300 warheads, the United States only 300. 

Six years later Mikhail Gorbachev has 
accepted not only that, but has agreed to grw 
up 130 shorter- range missiles in Europe, of 
which the United States has none. The Rus- 
sians’ price was that the 72 shorter-range 
West German missiles also be scrapped. 
When Mr. Kohl supported the outlines of the 
American-Soviet dial three months ago, he 
said his missiles could not be included. The 
decision, Washington said, was his, but it has 
proved haid to stick with. Mr. Kohl's oppo- 
nents called for a debate on the issue next 
month. On Wednesday be said he would 
abandon the weapons once American and 
Soviet missiles were dismantled. 

The missiles at issue are small and mo- 
bile. How can any treaty be verified? The 
Reagan a dminis tration has repeatedly ac- 
cused the Russians of violating arms ac- 
cords. Its stringent conditions would have 
opened every door in the Soviet Union. But 
the same conditions would open every U.S. 
factory to Soviet inspectors. 

The White House has now modified its 
terms, cutting down ou short-notice chal- 
lenge inspections. Its reason: The Soviets 
have now agreed to no missile*. a condition 
easier to verify than the previous position of 
retaining 100 on each side. Sunk routine 
inspections are probably more workable, lit- 
tle is lost by this concession to realism. 

But the shift may open tire administra- 
tion to the charge from conservatives that 
the treaty is now un verifiable. They will 
doubtless seek to prevent Senate ratifica- 
tion by resurrecting tire administration’s own 


charges or Soviet cheating. These critics have 
a point. The number of missiles the Russians 
have deployed in Europe is quite accurately 
known, but the number of spares is not 
Counting tire missiles destroyed could not 
guarantee that none were left. But absolute 
verification is probably impossible, and se- 
creted misriles would lose viability overtime. 

The more important question is whether 
the benefits of a medium-range missile treaty 
outweigh the risks. The administration, de- 
spite its previous frenzy over Soviet cheating, 
has judged correctly; They da 

— THE NEW YORK TIMES. 

A German Decision 

The pace is quickening in efforts to con- 
summate a first arms control agreement m 
tire Reagan-Gorbachev era. and to make pos- 
sible another, perhaps early summit between 
the two leaders. On Wednesday a major 
contribution to that double end was made by 
West German Chancellor Helmut KohL 

It fell to Mr. Kohl to act because of the 
peculiar role that the Federal Republic plays 
in Soviet-American negotiations on a treaty 
to ehinmale all of both powers’ intermediate- 
range missiles. The Germans are not at Ge- 
neva. But they have 72 Pershing- 1A missiles 
whose dismantling the Soviets have demand- 
ed on grounds that the missil es carry Ameri- 
can warheads. Rightly and necessarily, the 
United States has refused to negotiate away 
the aims of an absent ally. NATO is an 
alliance whose members’ quiet but abiding 
fear is that their interests wfll be shorted in a 
great-power deal. On this widest the Geneva 
talks were stuck until Wednesday. 

Mr. Kohl did not want West Germany — 
or, within the German political scene, him- 
self or his party — to hear the onus of 
obstructing an agreement important to West 
Germany’s chief patron. Nor did he want to 
be held responsible for taking something 
away from Ms country’s soverei gn intere st by 
surrendering easily on the Pershing*. So he 
crafted a rather elaborate position whose 
essence is that 1) the Pershing decirinn is a 
West German decision and 2} his govern- 
ment will undertake to let the 72 missiW die 
a timely death of obsolescence during tire 
period while the great powers dxxmnate their 
own intermediate-range missil es. 

The debate over removing missil es of this 
dass has always hinged, in a i«*nir3»l sense, 
on the issue of “coupling.” If this dass is 
removed, tire argument goes, it may knock 
out a key rung of the ladder of flexible 
response, forcing upon the United States an 
impossible choice of surrender or Armaged- 
don in a crisis and thereby decoupling Eu- 
rope from the American nudear guarantee. 
Germans, and not only Germans, pander 
this question. Chancellor Kohl has decided, 
nonetheless, that the kind of coupling of- 
fered by retaining intermediate-range mis- 
siles is less valuable than the kind of coupling 
provided by deepening political cooperation 
and understanding. It is a difficult choice but 
a wise' choice that Is bound to repay the 
Federal Republic in American respect. 

— THE WASHINGTON POST. 


As Foreigners Back Off 


Again the dollar’s exchange rate has been 
sliding downward, conveying a message that 
Ameriams don't want to hear. The slide is 
another signal that the United States is bor- 
rowing too much and spending too much on 
current consumption. But with a presidential 
election campaign getting under way, no- 
body — least of all anyone at the Reagan 
White House — intends to do much about it 
The dollar sank low last May, then was 
buoyed by fears of trouble in the Gulf and 
of the possible effects of another oil crisis 
on Japan and Europe. That continued until 
the middle of this month, when the latest 
batch of trade statistics swung bankers' 
attention back to the American trade defi- 
cit The dollar has not yet fallen quite to the 
levels of last spring, but it has gone down 
sharply in the last two weeks. Governments 
bravely talk as though they controlled the 
exchange rates, but in fact they do not 
Consumers' spending, the UJS. govern- 
ment reports, rose rapidly in July for the 
second consecutive month. It went up much 
faster than the same consumers' incomes, 
which means that they were saving less than 
ever. The great consumption boom is con- 


tinuing, and the United Stales as a society is 
not saving nearly enough to provide for the 
business investments necessary to keep the 
economy growing. The shortfall has been 
made up by foreign investors, but some 
tune ago, with the growing American debts 
and the comparatively low American inter- 
est rales, they began backing off. That is the 
underlying reason for the long decline in 
the dollar’s exchange rare. 

The Reagan administration’s economic 
policy is going to be remembered for its 
easy toleration of its crashing inconsisten- 
cies. The most familiar example is the in- 
consistency of a balanced budget higber 
defense spending and lower taxes. Similar- 
ly. the administration stands for high con- 
sumption, low savings, balanced trade and 
a stable exchange rate. Smiling affably, it 
refuses to choose among them. It prefers to 
leave the solution to the market. But the 
market unfortunately, generally restores 
consistency through a recession. There is 
doubtless a better way to steady the dollar 
and balance American trade, but no one 
seems to be looking for it very hard. 

— THE WASHINGTON POST. 


Other Comment 


More Repression in Kenya 

The detention without trial of Paul A m i n a, 
i Kenyan journalist who supplied the West- 
on press corps in Nairobi with court reports 
30 poetically embarrassing cases, is another 
worrying sign in a country which was once 
seen as an exemplar for African democracy, 
[here seems little doubt that Mr. Amina has 
jeen silenced simply because be did his pro- 
fessional job too wdL This marks a new 
notch on Kenya’s ratchet of repression. 

Its record of intolerance in de a li n g with 
-olitical dissenters was wdl documented in 
last month’s report by Amnesty Interna- 
tional which chronicled allegations of the 
ure&l of hundreds of possible dissidents 
jver the past 14 months, the unfair trial of 
some 70 people who had been tortured to 
attract false confessions, and the detention 
without trial of those who refused to con- 


fess. What is disquieting to Kenya's friends 
is the widening of President Mai's intoler- 
ance to any political opposition. 

— The Tima (London). 

A Lull on the Deficit Front 

Official Washington continues to worry 
about the federal budget deficit without any 
sign of consensus soon on what finally will 
have to be done about it Most economists 
dismiss President Reagan’s call far a consti- 
tutional amendment mandating a balanced 
budget as unworkable. However, no presi- 
dential candidate is calling for higher income 
taxes. They make speeches about how the 
deficit can be tamed by less drastic measures. 
As tong as large numbers of Americans are 
not suffering economically, they apparently 
won’t demand action instead of talk. 

— The Chicago Sun -Times. 
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OPINION 


Gulf Policy: Send a UN Task Force to End the War 

J iwsi-i the recipicnis of yc 


* 


im 


V ENCE. France — Even more dangerous 
than the mines floating in the Gulf are 
those that the Iranian revolution has begun to 


By William R. Polk 

cost the United States dearly in dealing with ingics ships since the tanker war begm 


you will, or have 
Unty or power on Off i » * J^rocrL 
Soviets for a new MM • of £d * T «£ uad . 
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the explosives which make them up. Coping rushes forward when they choose, rightly or Hie Reagan administration is-stfll unwitting w friends can protect their lives ana a y 
... V £.... wrongly, to lag behind America thus has often acknowledge either that the Soviet Union is a The war * **9““ 

put aside the role of leader of the free worid to worU power or that there may be place in the interests in three 


sow throughout the world. Race, religion, affiesin the past Often it has said, in effect, “Get Why did Americans rush in? The timing f at Lrs of the republic pui i* J? 
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with them will be far more hazardous than 
dealing with the actual mines in the Gulf. 

Historians and former planners of U.S. pol- 
icy, like this writer, enjoy the luxury of saying 
“we should not have done X and should have 
done Y.“ Such reflection has its value, but we 
have a more immediate task. It is to decide 
what really is America's interest and how least 
dangerously and least expensively to protect 
or enhance it. I do not believe that we have yet 
hit on the right answers. Here I will offer what 
I think are belter guidelines. 

D 

What is America's interest? Freedom of the. 
seas? Yes, but it is neither America's exclusive 
interest nor cue of uniform importance. It is 
shared with other powers. When they choose not 
to uphold it, America need not always and 
everywhere fed that it has to do so. 

A failure to make this sort of distinction has 


become its self-appointed gladiator. 

The Reagan administration asserted that navi- 
gation on the Gulf was vital to American nation- 
al interest. Is it? The statistics cast doubt. Most 
of thecal goes to Japan. Most of the test goes to 
Europe Practically none is owned by U.SL conh 
panics. To get U.S. ships at risk, the administra- 
tion had actually to acquire them — “reflagging" 

Kuwaiti tankers — so as to acquire the risk. 

When America's NATO allies refused its 
request fra: assistance to help sweep tire Gulf for 
mines, it rushed headlong in, even without 
adequate anti-mine protection. For this it paid 
a price and could have met a disaster. Now, 
thanks primarily to shortsighted Iranian ag- 
gressiveness, not to U.S. diplomacy, Britain and 
-ranee are sending ships to help dear the 


. This is a trap the United states nas mun iw* ^'ped out almost - 

itsdf and into which it has fallen before. It The Iranians and has c«t 

occasionally does what it really does not wish to non dollar* worth of treasme 
do because it is afraid the Russians wilL But is b j c now mills over mlo the 

America willing to rush into every danger spot ^ Lebanon and threatens 
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We must stop it before it does-^ 

In doing ^America mns] seem “«***»* 
able orfta&b to its allies. “Going it 
the Gulf, even if locally successful could turn out 
to be a very expensive global .P^y- ^ 

The Guff affects the worid economybypro- 


worUTs riimiagrs and threaten war-if the Rus- 
sians are foolish -rpr * 1 ^ to want to share them? 

Indeed, by successfully keeping the Russians 
out, the United States puts them in a posmon to 
offer irresponsible alternatives so that when, as 
must often happen, American policies fail or are 
not fully satisfying, g ove rn me n ts in the 'Third 


Gulf Policy: Mine Iran’s Waters and It Will Relent 


W ASHINGTON — The Unit- 
ed States has three options 
in the Gulf: dear out, retaliate 
Iran or stand there and let 
i Iranians pummel us. 

The option or clearing out was 
debated at length and rejected in 
the House of Representatives in 
July by a 2-to-l margin. 

Standing there and letting Iran 
punwiri us is current administra- 
tion policy. It raises the odds that 
one of these days a mine or a terror- 
ist bomb or some other attack wifi 
take a heavy toU of American lives. 

Retaliation is the course we 
should follow. Right now, Iran ridts 
nothing by Iddong us here and 
p unching us there Its campaign of 

muring the Guff comes fret There is 
no reason why it should not contin- 
ue to place mines — and eventually 
it stands a good chance of anMng 
an American warship, with the loss 
of possibly hundreds of lives. 

The United States needs to show 
Iran that muring is not cost-free, 
because as bug as it is, Tehran has 

every reason to keep doing h. 

How might we rationally retali- 
ate? Iran has a great idea: mines. If 
an “invisible hand," to quote Mir 
Hussein Moussavi, the Iranian 

r ‘ ae minister, can plant urines on 
western side of the Gulf, where 
our ships saQ, then some other in- 
visible hand could plant mines on 


By Lea Aspin 

The writer, a Democrat from Wisconsin, b chairman of the 
Armed Services Committee of the House of Representatives. 


the eastern shore, where all the ves- 
sels are under Iranian control. 

The key point to communicate is 
that we are runnin g out of cheeks to 
turn every time Iran hits us. Ameri- 
ca must communicate the wifi to 
respond in a way that wifi hurt the 
Iranians. If they wish to penist in 
minmg , they should know that they 
cannot win. Mines placed around 
tWO I nmiwn fclnnrlc could Shut 

down ICO percent of Iran’s cal ex- 
ports, dnnmatmg 95 percent of its 
foreua 


[oragn exchange eammgp. 

Retaliation, however, is not a 
complete policy. We need to bold 
out a carrot and a stick. The stick is 
retaliation. The carrot is a proposal 
to let Iran achieve what it wants — a 
reduced superpower presence in the 
Gulf — if it acts more responsibly. 

The United States should tdl 
the Iranians that every few 
months it will review what is hap- 
pening in the Gulf region. Have 
more mines or fewer been found? 
Are attacks on shipping increas- 
ing or decreasing? Is the Iran -Iraq 
ground war building up or slacken- 
ing? Has some new threat emerged 
or have some old ones gone away? 
If life is turning quieter, then 


W ASHINGTON — I have learned one 
thing about the U.S. Constitution: 
The framers were great compromisers. They 
had strong views, but they were willing to 
bend when necessary to establish “a more 
perfect Union’' or. as we say in our house- 
hold, a more nearly perfect union. 

When they disagreed about whether to 
count slaves as part of the population for 
apportioning seats in the House of Represen- 
tatives. they compromised on counting each 
slave as three-fifths of a person. When they 
disagreed about permitting continued impor- 
tation. of slaves, theycouroromisedon penrrit- 
it until 1808 but allowing Congress to 
libit it thereafter. When they disagreed 
about whether states should be represented in 
Congress equally or in proportion to popular 
tion, they compromised on making the Senate 
one way and the House the other. 

Why can't we be as reasonable and accom- 
modating? I have in mind the proposed con- 
stitutional amendment requiring a balanced 
budget. This perennial blister hangr around, 
and we are unable to adopt it or reject it 
I can think of several compromises that 
should be acceptable to alL 
First provide that the budget must be bal- 
anced in all years when the Republicans con- 
trol the White House and Congress, but not in 
other years. This seems fair, because the Re- 
publicans are the ones who most want the 
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World ran switch ad^lhe early master cf tins , ^ [ ° a “‘J less 

aenums iu w«u pdicy, President Gamal Nasa^calJed it “bid- Jethe troubled about 

mines. Britain, in fact, has been quietly protect- ancedexploitatifla" When you have given what ^ ^ fagn * of its success. 

TlsdEuropean powers have alternative sourcaof 
enajy and are now sufficiently strong 
oiwmried to look to their own intaests. Arwiffl 
is not their keeper. Finally, to the 
many, Amoicahas an oil industry of «* oam, 
now in virtual collapse, which needs atienttm. 
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There are things to do and not to do to protect 

these interests. Here is my list. 

What not to do: . . ... . _ 

• Escorting foreign tankers with oil for rctuo- 
tant allies past mines and under threat frtml 
missfies and high-speed torpedo boats manned 
by latter-day kamikazes is the wrong policy in 
the wrong place and under the wrong nag- _ 

• Writing arms to Iran is self-defeating. 
Worse, sdlrng arms that enable Iran to neutralize 
the two weapons on which Iraq dep ends to 
protect itself, tanks and aircraft, has increased 
the possibility that Iran might win ibe war. If 
Iran wins, it would control the world's largest 
pool of oil (including the estimated 150 billion 
barrels in southern Iraq) and could probably 
export its revolution to Kuwait. Saudi Araba& 
and other areas. This would amount to a glacial 
shift in worid power with unpredictable dangers. 
Even if it does not actually win, a stronger Iran 
would be unwilling to negotiate. 

• Casting America as Gary Cooper in “High 

Noon," when allies hang back, may be good 
frinmia but is questionable policy. It embarrasses 
friendly governments to be told, as John Foster 
Dulles used to do, to “stand up to be counted." 
What to do: 

It is wpvwnrinl to end the war. America can do k 
so with the help of its allies in a responsible, f 
cooperative way. Actually it has taken the first 
step at the United Nations (and has won unani- 
mous approval in the Security Council) with a 
resolution calling for a cease-fire and negotia- 
tions. Iraq hasaaxp ted and Iran has not refused. 

' Now Washington can move to implement that 
resolution by asking the Security Council — or if 
it is blocked there, as in the Korean War, the 
General Assembly — to create a naval task force, • 
in which U.SL ships might play the major or even 
the sole role, to be stationed outside the Strait 
of Hormuz with orders to prevent any shipping 
from pasting to or from a country which does not 
accept and implement the UN resolution. 

*- No policy is without danger, and if the dock 
could be tinned back some months this would 
not be my first dunce. But from where we are, 
and in comparison to what is now being done, 
the risks arc small and the rewards for the West 
and die waning parties are potentially vast 
The idea has a considerable chance of suc- 
cess. Iraq would comply and Iran has shown 
that, beyond rhetoric and display, it has a 
shrewd sense of throng and self-interest. Its 
leaden know that they could not continue the 
war if they could not export their <riL Further- 
more, their kamikazes would have no military 
targets, as the task force would be out of range 
of their missiles, mines and speedboats. 

This plan need not predude the British and 
others from continuing to protect their drip- 
ping. In a broader context, it might even serve 
as a modd to make the now ineffective United > 
Nations more respected and more useful. 

The Gulf war has already cost at least a 
million casualties and hundreds of billions erf 
dollars’ worth of physical resources. It is time to 
stop iL This policy might do so. 

The writer, author af books on the Middle East, 
iau&t at Harvard aid was director af the Middle 
Eastern Studies Center at the University of Chicago 
and a member cf the Policy Planning Council in the 
Kemetfy and Johnson administrations. He contrib- 
uted this to the International Herald Tribune. 


America will have a good reason to 
ratchet down its presence. 

There is one more tiring to do: 
Build pipelines. Iran gains lever- 
age in the Gulf region because the 
Strait of Hormuz, through which 
so much of the world's ou passes, 
has strategic significance. Egypt 
once had . that kind of leverage 
with tiie Suez Then along 
came the supertanker, which had 
no need for the canal, and Egypt 
lost its leverage. Pipelines axe to 
Iran’s ayatollahs what the super- 
tanker was to President Gamal 
Abdel Nasser of Egypt. 

Three pipefines could carry most 
of the ou produced by the Arab 
states of the Gulf to points out- 
side the strait That would leave 
Iran as the one Gulf state depen- 
dent on the strait Then the strait 
would become a source of leverage 
against Iran rather than for it 

But Washing ton needs to move 
quickly. Iran is talking with Mos- 
cow about co n ven ing an (rid gas 
pipeline into an oil pipeline to cany 
Iranian crude to the shores of die 
Black Sea. That pipeline could carry 
half of Iran’s current oil exports. 

A policy of retaliation under- 


standably gamers the most atten- 
tion. When the word is m entioned , 
most people think of air raids, such 
as the U.S. raids on Libya last year. 
It would not be a good idea to 
a ny* Iran that way, because the 
patinn thrives on martyrdom. 

The Khomeini regime uses one 
of the oldest political tactics: It 
attracts support despite inept do- 
mestic policies by utilizing a for- 
eign foil. We are that foil- Is in- 
flation harming Iranians? The 
Americans are responsible. Is 
there a shortage of onions? Blame 
the Yankees. An air raid on a 
coastal city could actually be wel- 
comed by Iran because it would 
feed the foreign devil image. 

But isn’t retaliatory mining an 
act of escalation? No, it is de- 
escalation. If nothing is done, 
Iran will escalate the muting. 
It would be dumb for the Iranians 
to do otherwise, because the mill- 
ing is paying dividends. 

If the United States shows Iran 
that Americans are willing and 
able to make it pay a price, it will 
bade off quickly. In 1984, Iran 
sent aircraft across the Gulf to 
harass Saudi Arabia. The Saudis 
shot down one Iranian fighter — 
just one. Iran’s air force never 
returned. America should learn 
from that experience. 

- The New York Times. 


Balancing the Budget: The Framers Had Tricks 


By Herbert Stein 

The writer, an economist, is a member ef Presi- 
dent Reagan’s Economic Policy Advisory Board. 

amendment, or so they say. Voters who care a 
great deal about balancing the budget can get 
their way by electing Republicans. This 
should also appeal to the Republicans, be- 
cause they believe that “the people out there” 
really want to balance the budget 
Second, provide that tax revenues must 
total expenditures in excess of $200 
ion a year. In other words, define a bal- 
anced budget as a budget with a deficit not in 
excess of $200 billioa. This would relieve the 
president and Congress of any trouble for 
several years. But after a few yean, every 
additional dollar of spending that would 
make the deficit bigger than $200 billion 
would have to be paid for by taxes. 

Such discipline is a main reason for want- 
ing to balance the budget The discipline 
should apply to new decisions that would 
raise total expenditures. There is no need to 
go through the painful business of paying 
taxes for the expenditures that have been 
made inevitable by prior dedrions. As we say 
in economics, “Bygones are forever bygones.” 

Third, provide feat the budget must be bal- 
anced but that each dollar of expenditures 
should count for only time-fifths of a dollar, or 


60 cents. Onlays for this fiscal year are esti- 
mated at $1.01 trillion, with revenues <rf $853 
billion and' a deficit of $157 billion. If this 
co mp ro mi se proposal were adopted, we would 
count only three-fifths of the expenditures, or 
StiOtiWlion, and have a surplus of $247 HDisn. 

This proposal is modeled on the 1787 com- 
promise about counting slaves. Bet it has other 
logic as wdL As everyone knows, a good deal 
of tiie money die government spends is wasted. 
A good guess is that two-fifths is wasted. Hie 
taxpayer should not be required to pay for the 
waste part This proposal would require tax- 
payers to pay only for what they get 

Fourth, proride that the budget must be 
balanced annually starting in 2008. This, of 
conrse, is modeled oa the original constitution- 
al provision about the importation of slaves. 
The proposal would serve the interests cf pdi- 
ticiain and economists. The politicians do not 
want to hove to balanoe the budget while they 
are in office. The economists do not worry 
about derate this year, or in any particular 
year or grams of years. They only want to be 
sure that deficits do not on forever. 

Other c omp ro m ises are possible- These are 
offered only to stimulate the thinking of those 
who might devise more ingenious nrvt satirihe- 
tocy solutions. The paint: If today’s statesmen 
would adopt the tolerant attitudes of the fram- 
ers, something oould surely be worked out 
The New York Times 


Angola: The New Language Deserves a New American Policy 


L UANDA. Angola — For the last 
i two years, the Reagan adminis- 
tration has urged the Marxist govern- 
ment of Angola to reform its econo- 
my and, as a condition for an end to 
United States aid to the anti-govern- 
ment rebels, has demanded the re- 
moval of Cuban combat troops. 

In a bold move this month, the 
Angolan president, Jos& Eduardo dos 
Santos, announced dramatic eco- 
nomic changes and presented the 
United States with a new plan for the 
withdrawal of the Cuban forces. 

With these two initiatives, Mr. 
dos Santos has placed the ball dear- 


By Gerald J. Bender 


dos Santos, however, also placed 
blame on party and government in- 
eptness ami mismanagement 
There is no doubt that the Portu- 
guese left the country ungovernable. 
In addition to destroying infrastruc- 
ture — transportation systems and 
the product distribution system — 
Portugal did not train more than a 
handful of Angolans to manniy. a 
modem society. Most of the 325^000 
Portuguese Bring in Angola — in- 
cluding more man 30,000 skilled 
technicians — abandoned Angola al- 


Angola has demonstrated that it is flexible. These 
are signs of a major triumph of moderate forces. 


ly bade in the U.S. court. Hie 
Reagan administration should keep 
its word and respond to his dem- 
onstration of flexibility. 

In his most important speedi of his 
nine years as president. Mr. dos San- 
tos placed the blame for the country’s 
economic stagnation on excessive so- 
cialist planning and government bu- 
reaucracy. He said such practices had 
fostered “disorganization, poor entre- 
preneurial management and rampant 
indiscipline and corruption.” 

The president, addressing ruling 
party members, government minis- 
ters and all provincial governors, ad- 
vocated Angola's entry into the In- 
ternational Monetary Fund, a 
proposal that has been sharply op- 
posed by the ultraleft wing of the 
ruling party, the Popular Movement 
for the Liberation of Angola. 

The speedi was a departure from 
the usual rhetoric. Until now it has 
been common among government 
leaders to place all blame for Ango- 
la's economic ills on the colonial 
legacy and the continuing war that 
followed the country's indepen- 
dence almost 12 years ago. President 


most overnight. That led to the dos- 
ing of more than three-quarters of the 
factories in the country. 

Other countries have worsened An- 
gola's problems. Since the late 1970s, 
South Africa has attacked it almost 
continuously, other directly or indi- 
rectly through its military and finan- 
cial support of the opposition forces, 
the National Union for the Total In- 
dependence of Angola, or UNITA. 

President dos Santos estimates that 
these attacks have cost $12 bflHon in 
damage and 60,000 lives. 

In a report published earlier this 
year, the United Nations Children's 
Fund estimated that the war in Angola 
had left almost one-tenth of the popu- 
lation homeless and had caused some 
150,000 Angolans to seek refuge in 
neighboring countries. 

The report stated that, tens of thou- 
sands of Angolan children died last 
year from starvation and even more 
were suffering from acute malnutri- 
tion. The prognosis for 1987 is worse. 

The United States Committee on 
Refugees, a private organization 
based in Washington, issued a report 


need for 200,000 tons of graiiLby next 
April to avoid catastrophic starvation 
and malnutritio n in rural areas. 

Angola has. issued an urgent ap- 
peal for $11 6 million in food aid, yet 
the request was received coolly by 
the United States winch, since early 
1986, has joined South Africa in 
sujj^orting UNITA’s warefforts. 

Charles Redman, responderM^the 
Angolan appeal % noting Washing- 
ton’s concerns that Luanda has spent 
an increasing amount of its fortign 
exchange on the purchase of arms. 

Washington ha* thus put the Ango- 
lan government in a catch-22 rituatioa 

military auPto UNTTA 
even as South Africa’s support for the 

Imsreached about $2^0 million ayear. 
This has led to an escalation of the war 
and has contributed to die worsening 
economic situation in Angola. 

Nonetheless, the Angolan govern- 
ment’s response of buying more arms 
to protect itself is tiled by Washing- 
ton as a reason for possibly denying 
the ncamrihtaxy aid that could help 
alleviate the starvation and malnutzi- 
tion that is pla guing the country. 

Increased defense expenditures, 
combined with a dramatic reduction 
in foreign exchange caused by the 


initiatives in many areas, including 
mail trade, transportation, construe- 
- tion, farming, cattle-raising and else- 
where throughout the sarioe sector. 

In most Marxist systems, including 
the Soviet Unicoi’s and Cuba’s, which 
are accused by American conserva- 
tives of colonizing Angola, the ruling 
party has dominated almost all gov- 
ernmental and economic activities. 
President dos Santos advised mem- 
bers of the Popular Movement for the 
Liberation of Angola not to confuse 
the party’s role to set overall guide- 
lines with the daily functions erf the 
government and the economy. 

The Angolan president is often ac- 
cused of being indecisive. But he 
strongly criticized, the government 
and the ruling party, which he famdg. 
for the current economic stagnation. 
In launching Angola's own version of 
■g iasnost, he seems to have gone even 


further than his Soviet counterpart, 
Mikhafl Gorbachev, in trying to de- 
centralize economic p lanning and to 
encourage private enterprise. 

With these latest economic and 
diplomatic initiatives, Angola has ' 
denKHistrared that it is flexible. These 
actions are signs of a major triumph 
of moderate forces over ultraleftists 
within the ruling party. Mr. dos San- 
tos showed considerable courage. 
Now it will be interesting to see if 
President Reagan can muster the 

same courage to lake the steps neces- 

sjuy to register his first diplomatic 
success m southern Africa. 

77a writer is director of the School of 
International Relations at the Unneni ■ 
9 aIi f ontia tni a former 
** Lm Angeles-based Afri - 
m SudinA BoaMm. HeamibJud 

ms comment to The New York Tunes. 
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in oil prices, have forced 
n government to adopt 
some of the most stringent austerity 
measures in the Third World- 
Imports of food and dothing have 
been reduced by half, and the 
amount of basic «wat«»riflU used to 
run factories has been cm by two- 
thirds. Unable to further reduce the 
import of necessities, the govern- 
ment has looked inward — toward 
drastic reforms — to find the solu- 
tion to its economic nudajgfl, 

Mr. dos Santos has underscored the 


earlier this month that cited Angola’s * need to open and encourage private 
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1912: Balkan Tensions 1937: 500 Die in Raid 

CONSTANTINOPLE — With the NANKING T, - 

excrotion of an occasional exchange mated lam toniov,*?^ "SS&V 
of state on the Montenegrin frontier, hundred pere^Jitli?' 27 l thai !" ive 
to which no importance Is attached, ity were^3n^°^ W ^ oml ! lcm;i J or ‘ 
the situation remains stationary. It ap- wounded in W ^ e ‘tod 

pears Aar Mraneneg^S^edX 5 Ja P^ 

arrcrt tar military preparations, pro- WASHINGTON 6 ' * . 

undertakes to with- and imeres?bi ttaF^ 080 risMs 
draw Turiosh troops from the frontier scrupulously l? 1 * 1 must ** 

region. In offioal dudes his declared, StatoCorddl SfSf?* 1 ’ ^^tary of 

however, that the presence of Turkish and ^ Wanicd 

troops b necessary tokeep the Albany the mS' £ii° U8h *5* of 
ans m check, othttwjsT they might V <kcfoscd, the 

attadc the Montenegrins. 15 h*hcved to leave no doubt 

PARK^-nmE^goverument, 

in conjunction with the¥ritish gov- th«Sn? f^Ksown righuand ■ 

<Jtonent, which has been 'ufonned hold Juno* 03 China, and to 1 

^ with all damage w^ na res P° Qsi ble for 
the purpose of proclaiming the an- SANwR 
notation of Samos to Greece, and the gumti^^ CISC0 ~ were 
Rusaan government, has decided to FSSS,»f?lf. ncse sh °P» in 
make representations m Athens in * ^ h,nat °wn today, where, 

favor of the status quo at Sarnot 
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« ma y arise because on- 
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ujspectoons on its territojiy, andfor the 
jame reason that the Soviet Union used 

^d 

1115 arininistraticin at one 
tune bdieved that the Russians never 

J^Jl®S 5ept lh S" *” 80 °° My could 
' ^ wouldbein keeping 

wth tlM record as far bade as the 

a ^UMtranon. when the so-called “Ba- 
ruch Plan” for international control of 
nuclear weapons included intrusive in- 
spection provisions that Stalin’s Soviet 
: UI Uon obviously would not accept. 

1 \ Nevertheless, the temptation to ia»pft 
to be resisted. Mr. Reagan’s about- 
fa< * “ than an important step to- 
ward the medium- and short-range inis- 
sue treaty. It wiD also improve prospects 
for more far-reaching agreements by 
hdpmg a suspicious American public to 
understand that what President Nixon 
called “adequate" — not infallible — 
verification suffices for nntirmq] secu rity. 

-The inability of Nikita KhtushcfaeVs 
government and the Kennedy adminis- 
tration to agree on the number of per- 
mitted on-site inspections prevented 
conclusion of a comprehensive test ban 
treaty a quarter century ago. On-site 

Keep the Guard Up 

T HE new UJS. plan for monitoring a 
pact with the Soviet Union on short- 
and medium-range nuclear missiles, 
which includes less stringent verification' 
procedures, raises an obvious question. 
With whom does the administration 
think h is dealing? These are the Soviets, 
Mr. Reagan, that “evil empire” you were 
idling us about not so long ago. It would 
tr be weO to keep that in mind 

. America is entering a dangerous period 
in aims negotiation with a country that 
has not hesitated to break or cncumvent 
an international agreement when that . 
seemed to be to its advantage. If the 
Soviets really want this treaty, they will 
accept the latest U 5. proposals on verifi- 
cation. Naturally they will haggle over 
minor points. But in the end they win 
sign. All any administration can do wbd 
the treaty goes into effect wfll be to fasten 
the seat bdts and keep its guard up. 

— Syndicated columnist Drew Middleton. ■ 


Wicker 

inspection a gain was a primary problem 
when President Carter almost —but not 
quite — negotiated a snular treaty. In 
both cases, the Soviet Union had accept- 
ed the principle of on -rile inspection, 
although that seldom has been -acknow- 
ledged in the United Slates. 

The Reagan administration's spokes- 
men have explained that Sonet agree- 
ment to a worldwide ban on medium- 
and short-range missiles, with neither 
side retaining any such missiles in reserve; 
eased the verification problem for the 
proposed treaty. The administration bad 
promised to water down its verification 
dem an ds if the Soviet Union agreed to 
Lhc total ban, and thus it has withdrawn a 
proposal for .each country to station in- 
spectors outside missile production and 
assembly fadHiies onthe other’s territory. 

That does not explain, however, the 
president’s willingness to limit sharply 
his previous proposals for “challenge 
inspections" on short notice at die rite of 
suspected treaty violations. Those pro- 
posals would have allowed either side to 
have access, virtually on demand, to a 
wide range of defense facilities on the 
other’s national territory. 

The Washington Post quoted an un- 
named “senior U.S. official” as explain- 
ing ih»i American iniHEseoce agencies 
including the OA and^FBr.SS 
they had been “snookered” into going 
along with the possibility of such inspec- 
tions on U.S. soiL AdndnistxatioQ conser- 
vatives, this source sand, had persuaded 
the agencies that the Russians would not 
accept the challenge inspections. 

Moscow surprised the administration 
by accepting a g ain die principle of such 
inspections, although it had not agreed to 
specific US. proposals. American intelli- 
gence agencies thus feared that further 
negotiations tm gfrt result in Soviet in- 
spectors gaining access to sensitive de- 
fense installations in America. Britain 
and West Germany also objected to ex- 
tensive on-site inspections on their saiL 

Thus the new tXS. proposals Emit chal- 
lenge inspections to a small number of 
medium- and short-range missile rites — 
all in the Soviet Union or the United 
Sties — and cctiy for five to 10 yean 
after the destruction of the missiles. 

These developments offer the best evi- 
dence vet that President Reagan, despite 
his mili tant remarks in Los Angeles on 
Wednesday, really does want to climax 
his adminstiaticQ with an arms control 
treaty, and is wining to make pragmatic 
adjustments in his long-held positions — 
which seem more instinctive than rea- 
soned — in order to achieve it. That is 
why arms control advocates have more 
reason to applaud tiwm to laugh- 

Conservative hard-liners, naturally, 
will shriek and scream “betrayal" But it 
will be bard for them to convince the rest 
qf America that Ronald Reagan is soft cm 
c ommunism or national security. 

The New York Times. 



Take It From Mcmah , Blending Has Limits 


N EW YORK. — Recently. I have 
become aware that I am missing a 
lot and that each day I fall further be- 
hind. If* no! I ha! I don't understand ibe 
issues under discussion and am there- 
fore overwhelmed by the enormity of the 
problems facing the world. They are. 
after all. merely updated versions of the 
same oid issues that have always been 
around: plague, pestilence, famine, war, 
drugs and rock'n'roll. 

It is not even that I am a member of a 
group whose opinions are rarely sought 
by the public and so am suffering from 
a larger doe of powerlessness than usu- 
al We the middle-aged, middle-class 
housewives of .America were never in ihe 
vanguard of the movers and shakers. 

But more and more lately 1 don't 
understand words. They are gradually 
being completely replaced by jargon. 

I am not referring to teen-age slang, 
which changes almost daily. ( Serd and 
Srody are code words of a group that 
would isztore my existence in any cir- 
cumstances.) 1 am referring to adults 
allegedly communicating information 
to other adults. Jargon is proliferating 
at a scary rate. Next to money, jargon is 


LETTERS TO THE EDITOR 
Mecca: All Blame Shouldn’t Fall on Iran 


In response to the opinion column “ An Eyewitness Account of Mecca’s 
Bloody Afternoon " (Aug. 24) by Mushahid Hussain; 


While the international press has at 
times tended to blame the Khomeini 
regime and, unfortunately, the Iranian 
people for actions that cannot justifiably 
be attributed to them, there can be little 
doubt that the present Iranian govern- 
ment im repeatedly tried to nse this 
holy Occasion to present its political 
messages to Moslem pilgrims. 

According to Mr. Hussain, Iranian de- 
mands this year, during the negotiations 
with Saudi officials before the demon- 
stration, were substantially the same as in 
previous years; and Saudi riot police pro- 
voked trouble by stopping the Iranian 
procession, which bad hitherto remained 
peaceful, some 500 meters from the 
agreed -on termination point. If so, then 
tite Saudi government most also be held 
responsible for what happened. 

MORAD KHAVARY. 

London. 

The death of Iranian faithful may be 
used as a reason fora revenge attack,' not 
only on embassies in Tehran but on Saudi 
Arabia, Kuwait, the United States or 
some other enemy of the Islamic revolu- 
tion. And the Khomeini regime could not 
be allowed to get away with an attack on 
a third country unpunished. 

But in view of the ability of Ayatollah 
Ruhollah Khomeini to turn such events 
around in his favor. aU punishments, 
induding military action, would have 
more drawbacks than advantages. In- 
stead of bong intimidated by the ayatol- 
lah, the solution is for Iran to be gov- 
erned by a moderate; democratic regime 


— and the only foroe that can further the 
of peace and moderation in the 
region is the people of Iran. 

M. AFSHIN. 

London. 

. Of the 19 paragraphs comprising Mr. 
Hussain’s article, not more than nine 
could have arisen from the direct obser- 
vations of the writer. Of these nine it is 
difficult to assess the validity because the 
writer did not provide the contextual 
framework through which he compiled 
his account — whether or not he speaks 
Arabic or Persian; where he was posi- 
tioned during the roriee so as to be able to 
see the events so dearly; and what non- 
Iranians. if any, be interviewed before 
reaching his conclusions. 

Also this account of the unfortunate 
events of July 31 failed to shed light on 
the following questions: 

Why did the Iranians hold unlawful 
demonstrations at Mecca during the 
Hoi)' Pilgrimage of more than 2 million 
Moslems dedicated to prayer and medi- 
tation? By the writer’s account, the Ira- 
nian leadership rejected three conditions 
under which the Saudi authorities would 
sanction the demonstrations. 

Why was no documentation cited evi- 
dencing the so-called preliminary ar- 
rangement between the Saudis and the 
Iranians permitting demonstrations and 
flag burning? Such tentative agreements 
would certainly have been recorded as 
required by the Koran. 

Why did the Saudi authorities watch 
the procession for one hour and halt it 


only when the demonstrators had virtu- 
ally reached the termination point? 

In what language did the Saudi securi- 
ty guards and the Iranian demonstrators 
exchange “hot words”? 

Who initiated the “scuffles”? 

Who threw the stones and bricks at 
the Saudi security guards from the sec- 
ond and third stories of the parking 
facility? Did anyone, besides Iranians, 
have any thoughts cm this? 

How 'exactly did the approximately 
130 non-Iranians die? What percentage, 
if any. sustained bullet wounds? 

How exactly did the 275 to 400 Irani- 
ans die? What percentage of them, if 
any, sustained bullet wounds? 

Did anyone see shots fired? 

Are any relevant medical or hospital 
reports available? 

Were any demonstrators armed? 

KHALI D AL-MANSOUR- 
London. 

The Spirit of the *608 

Regarding "The '60s Again ? No, Ech- 
oes From a Forgettable Splurge " < Mean- 
while , Aug 5) hv Jonathan Yardley: 

Where was Mr. Yardley during the 
1960s? 1 was in the Midwest as a profes- 
sor al Miami University. Before that era 
began in 1965 (to use Mr. Yardley' s 
chronology), our students were self-in- 
dulgent especially in the fraternities and 
sororities. Sometime after 1965 they be- 
came serious and committed to some- 
thing other than their self-interest. 

Mr. Yardley is correct that the civil 
rights movement predated the '60s, but it 
was not until after 1965 that our students 
joined the movement forcing the univer- 
sity to reverse its policies and practices. 


By Janet Shilling 

America’s growth industry of the ’80s. 

Jargon, the language by which in- 
groupies can communicate with other 
in-groupies while simultaneously ex- 
cluding people deemed unworthy of 
groupie membership, is the gentriftca- 
uon of language. Jargon takes liule 

MEANWHILE 

slummy shacks of ideas and makes 
them seem like high-rise concepts. 

Jargonists extend a form of profes- 
sional courtesy to other jaigonists, much 
like doctors and malpractice lawyers. 
Thus, people from different back- 
grounds can work together on commit- 
tees from which a whole new unintelligi- 
ble vocabulary will emerge. 

It is not only that I feel ignorant, 
alienated and irrelevant. I am jealous 
as well. So ! have solved the problem of 
being a silent member of a jargonless 
and therefore voiceless subculture. It is 
based on the law that if you can’t beat 
them, you join them — a statute never 


The '60s brought educational reforms 
at the university, and I refuse to accept 
the writer’s judgment that they were a 
"repudiation of traditional educational 
standards." One result of the reforms was 
an increase in interdisciplinary courses 
and programs, including our women's 
•studies program. The educational stan- 
dards in these courses and programs was 
and remains of the highest rigor. 

Although 1 was over 30 years old, the 
era changed my life, as it did for many 
others. Most importantly, some of us 
discovered Tarrou's challenge in Albert 
Camus’s “The Plague." Hither we join 
forces with the victims or we join forces 
with the pestilences. Don't tell me that is 
a question of self-indulgence 

ROY BOWEN WARD. 

Department of Religion, 
Miami University. Oxford, Ohio. 

It is a pity that articles like Mr. Yard- 
ley's were noL primed during the '60s, 
when the print and electronic media 
were in lockstep in praise of "new social 
awareness" and the “cultural explo- 
sion." How often pictures of drug ad- 
dicts appeared on covers of weekly 
newsmagazines. How often the word in- 
tellectual was used; almost anyone could 
be one during that decade. Rational de- 
bate had little meaning since the phrase 
“Thar is not relevant” could refute any 
argument one did not agree with. 

Much of the spirit of the '60s still lives. 
The British send America their musical 
wonders, kids are still frying their brains 
and many of the era’s “flower children" 
can be found on the sidewalks of New 
York. San Francisco and Hollywood. 

L.BELL. 

Vienna. 


repealed, to my knowledge. My solu- 
tion is called SCWAWRP. 

The word lacks the sparkle of CARE, 
NASA or SEATO, but will have to do. A 
catchy acronym is vital Tor getting new 
jargon off the ground. If pushed to the 
waiL 1 might claim that the letters stand 
for Senseless Contortion of Words and 
Abstractions Without Reason and Point 

The fear of sounding ridiculous is a 
stumbling block almost impossible to 
overcome. After all, as a middle-class, 
middle-aged house fmcmahj reared in a 
simpler linguistic tradition, the handy 
all-purpose reassuring cliche (hare) is 
more my metier. Bm it must be over- 
come Under the new rules, the more 
obscure the nomenclature, the better. 

Here is an example of how 
SCWAWRP can be utilized to upscale 
even the most tedious of descriptions: 
the recitation of my morning activities. 

First thing in the morning ffiram). 
! engage in preparing coorestibilitation 
(prepcom) or. ahemaliveiv, nutrient de- 
privation relief fnudr) prior to deiagen- 
tially reperfectieaiing the family’s gar- 
men tic necessities. While the wash is in 
the machine. I open myself to megamedin 
saturation, inputting audio, video and 
print modes so 1 that might better be 
prepared to group share experiential data. 

For lunch, in hopes of recycling some 
leftovers, I attempt redemption of nutri- 
ents by liquefaction (rent). If renl foils, as 
it often does because a blender can't work 
miracles. 1 de-ecologize in my sanita- 
tions] mode, especially on Tuesday when 
the garbdept nukes its rounds. 

It sounds awful, doesn’t it? But is it any 
worse than hearing that someone you 
love is booting up his DOS and format- 
ting his bauds, bytes and modems? 

1 had a dream, a nonconscious 
ephemeral manifestation (n cam: It was 
not as lofty as some, but then, neither 
am I. 1 dreamed that 1 was asked an 
Opinion about something more lasting 
than last night’s dinner (prevsupj and 
l gave that opinion in pure SCWaWRP. 

Where at first only bare civility and 
bored patience toward an undeserving 
mcmah existed, suddenly attention was 
paid. Eyes sparkled. Note pads were pro- 
duced and every meaningless sy llable s as 
recorded for an avid posterity (futgen) as 
I babbled abbreviations, bastardized 
words and synthesized never-heard com- 
binations of prefixes’ and suffixes’. 

My dream was replicated almost exact- 
ly on the 6 and 1 1 o'clock news, but this 
time it starred three statesmen. Not every 
dream that comes true should come true. 

The writer is a former English teacher 
in Brooklyn. She contributed this lament 
to The New York Times. 


Letters intended for publication 
should be addressed "Letters in the 
Editor" and contain the writer's sig- 
nature. name end full address. Let- 
ters should be hrief and are sulyei t to 
editing We canned be responsible for 
the return of unsolicited nunusaipu. 
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Reagan Seeking the Offensive 

Speech Is Seen as Response to Gorbachev Initiatives 
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By R.W. Apple Jr. 

New York Tunes Service 

WASHINGTON — President 
Ronald Reagan gave a speech with- 
out a pouch fine Wednesda y , a 
d speech that seemed to be building 
. up to the disclosure of some impor- 
tant development in relations be- 
tween the United States and the 
Soviet Union, but did not 
Mr. Reagan's review of East- 
West affairs was far more balanced 
than those he delivered on the sub- 
ject Tour or even two years ago. _ 
But it reflected ingrained, skepti- 
cism about the possibility of doing 
business with the Kremlin, even at 
a time when arms negotiations 
seem to be going weB and the new 
Soviet policy of glasnost, or open- 
ness, seems to some Western ana- 
lysts to offer rich opportunities. 

“While talkin g about reforms at 
home, the Soviet Union has 
stepped up its efforts to impose a 
failed system on others,’’ Mr. Rea- 
. gan said. But only a few sentences 
4t later he added: “We are also seeing 
'• a new Soviet leadership that ap- 
pears more willing to address the 
problems that have divided East 
and West so long and to seekagree- 
ments based on mutual benefit. 

Mr. Reagan made only a passing 
reference to a statement Wednes- 
day morning by Chancellor Hel- 
mut Kohl of West Germany in 
which Mr. Kohl said that if Mos- 
cow and Washington reached an 
agreement on medium-range mis- 
siles, Bonn would dismantle its Per- 
shing- 1 A missiles. 

Those weapons have been de- 
scribed by Soviet spokesmen as the 
principal impediment to a treaty on 
medium-range missiles, bulthe 
□resident called the issue an artifi- 
oal obstacle" that was “without 
1 foundation." 


Nor was there any mention of 
any early meeting between Mr. 
Reagan rnd the Soviet leader, Mik- 
hail S. Gorbachev. Mr. Gorbachev 
has reportedly been considering at- 
tending die meeting of the United 
Nations General Assembly next 
month, and the Los Angeles Times, 
in a report later denied by the 
White House, said Sunday that the 
two men would meet then. 

It appears that the ariministra- 

. NEWS ANALYSIS 

lion wants to see further progress at 
the Geneva arms control talks be- 
fore conceding that an agreement is 
near and before beginning to talk 
openly about the prospect of a 
Gorbachev visit 

“We are hopeful that the Soviet 
Union will demonstrate that there 
is substance behind the rhetoric 
they have repeated . so often of 
late," Mr. Reagan said of the talks 
on medium-range missiles. "If so, 
they will meet our proposals con- 
structively rather than erect addi- 
tional barriers to agreement." 

Early this month, a' Soviet arms 
negotiator, Aleksei A Obukhov, 
said his country would consider a 
proposal under which the Per- 
shings would be scrapped when ob- 
solete. That, in effect, is what Mr. 
Kohl proposed, and many Ameri- 
can arms control experts say they 
believe that the West German lead- 
er has opened the way to an agree- 
ment 

Some Reagan administration po- 
licy makers said, however, that they 
were puzzled and irritated by Mr. 
Kohl’s move, because it appeared 
to undercut the adamant insistence 
of the United States that the Per- 
shings could not be pan of the 


Belgian Excludes NATO Post 

next year, but added: “I have never 

Reuters been a candidate, and 1 do not plan 

BRUSSELS — Foreign hfiwster ^ ^ ^ ^by should I leave my 
Leo Tindemans was quoted ruurs- t 0 f fordgn mmister? I find it 
day as saying h e ' vas 001 3 . fascinating." 

date for the post of Lord Carrington will step down 

al of North Atlantic treaty ^ Jujlc ^ {cr [our & sccre- 

Organization. i ary-general of the 16- nation afli- 

His comments, in an intennew mcc _ His successor may be named 
with newspaper De at a meeting of NATO foreign trnn- 

Smdaard. followed the announce- jstera in December. 

S ^t wSnesdav that West Ger- Mr. Tindemans, a forma prime 
merit wean . j u defense minister, praised Mr. WOrner s 

W ?i«CT*Manfred winter, for the knowledge of military affaire but 
011 v? m declined to say whether he would 

iop NATO jo . have ^e backing of Belgium. 

Mr. Tindemans. 65. said ne ^ faj . ^ onIy other declared 

aware of nnnorethat candidate is Kaare Wffloch. a for- 

^fVSaTh ^5 of NATO mer Norwegian prime minister. •• 


Geneva talks because they, are not 
American weapons. 

Although Mr- Kohl emphasized 
that agreement would have to be 
reached in Geneva before he would 
act, his statement appeared to hand 
the Russians a propaganda victory. 

Such, victoria have been fre- 
quent in recent months. Alton Frye 
of the Council on Forei^ Rela- 
. dons recently compared Mr. Gor- 
bachev to Machiavelli, comment- 
ing that “this man is scoring so 
many points in so many different 
arenas that ic'$ hard to keep track 
of them.*’ • 

Mr. Reagan's speech, with its 
emphasis on the multifaceted rela- 
tions between Moscow and Wash- 
ington, appeared to constitute an 
attempt to regain the propaganda 
offensive. In one passage, be overt- 
ly acknowledged the problems cre- 
ated by Soviet maneuvering and 
appealed for help. 

“I think it is vital that Western 
reporters and editors keep the real 
record of these negotiations in 
mind,” the presdem said. “As soon 
as the Soviets realize that attempts 
to manipulate the media on these 
negotiations wOl not work, the bet- 
ter the chances are of treaty docu- 
ments eventually getting signed." 

Mr. Reagan, who built his politi- 
cal career as a strong anu-Commu- 
nisr, is said to have become con- 
vinced in Ibe last year or so that 
aims reduction agreements would 
earn him a place in history, But old 
habits die hard, and he began 
Wednesday with a theme that he 
has used, for decades — the alleged 
perfidy of the Soviet Union in the 
years after the Yalta agreements. 
His words were gentler, but the 
armature of dislike and distrust re- 
mained intact. 

The new proposals in the speech 
were challenges, almost taunts, that 

no one in the administration ex- 
pects the Soviet Union to accept 
anytime soon. 

Mr. Reagan suggested to the So- 
viet leadership that it publish a val- 
id militaxY budget, reveal the size 
and composition of its armed 
forces and foster debate in the Su- 
preme Soviet cm military policy, 
three steps that not even glasnost is 
likely to bring about 

He acknowledged that "there is 
hope" m the changes in the Soviet 
Union, which he described, choos- 
ing a notably neutral adjective, as 
“interesting." 

But he insisted on holding ihe 
Soviet leaders to the Western stan- 
dards they' have always rejected, 
asserting that "real democracy," 
with elements such as “orderly de- 
bate and meaningful votes,” re- 
mains a distant prospect for the 
Soviet people. 


Jews Massacred in ’46 
Honored in Poland 

Hundreds of Polish and Amer- 
ican Jews gathered in the south- 
ern Polish town of Kielce on 
Sunday to dedicate a monument 
to 42 Jews who were massacred 
on July 4, 1946, a year after 
World War 11 ended. They were 
among the Holocaust survivors 
who had returned home in the 
hope of finding relatives, only to 
be killed in what is sometimes 
called Europe’s last pogrom. 
Ninety-nine percent of Kidce’s 
Jewish population of 27.000 died 
in the war. 

The 1946 killings were said to 
have been sparked by a rumor 
that Jews had kidnapped a 
Christian boy to get blood for 
matzoh, the unleavened Passover 
bread. 

The ceremony was the result 
of a campaign by William Man- 
del, a death camp survivor. He 
returned to his native dry six 
years ago and was shocked to 
find that the Jewish cemetery, 
where the remains of the 42 vic- 
tims lie, was an abandoned plot 
of land on which children played 
among the graves. 

Mr. Mandd spent six years 
wrangling with the Polish au- 
thorities and raising funds to 
clean up the cemetery and erect 
the simple stone monument, car- 
rying the writing in Polish: 
“Here rest the ashes of the 42 
victims of the Kielce events. 
Honor to their memory." The 
ceremony marked the 45th anni- 
versary of the beginning of the 
deportation of Polish Jews to the 
death camps of Treblinka. Bclzec 
and Sobibor. 

Around Europe 

The Greek government has 
withdrawn a law tranrfering the 
Greek Orthodox Chorda’s land 
and property to farm cooperatives 
and government authorities. 
Church officials called the deci- 
sion their “first victory" in a ■, 
show of strength with the gov- 1 
enunenL The law. which was , 
adopted by Parliament in April 1 
called for the expropriation with- 
in six months of 350,000 acres 
(about 140X100 hectares) of for- 
est and farmland owned by 470 
monasteries and convents. The 
Orthodox bishops, opposing the 
takeover, had appealed to the 
State Council and threatened to 
sever Ihe church’s links to the 
.stale if the confliei was not re- 
solved by Ocl 1. The minister of 
education and religion, Antonios 
Tritsis, said the law was with- 
drawn to allow the government 
to modify iu 

For the first time ever, Spanish 
women will be showed to join the 
Gvfl Guard, Spam’s paramilitary 
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PRECOCIOUS PUNK — A model displays dolls 
adorned with punks’ tattoos and chains. They are to be 
shown at a consumers’ fair opening Friday in Hamburg. 


force. Luis Roldan, the head of 
the Civil Guard and first civilian 
ever to command them, said 150 
women would be recruited early 
next year to work in areas of 
intelligence and administration. 
Mr. Roi din said his plan to mod- 
ernize the Civil Guard also in- 
cluded new uniforms for the 
force, and the guards’ three-cor- 
nered black hats would be re- 
placed by hats similar to those 
worn by the army. During the 
Franco dictatorship, the Civil 
Guards' hats became a symbol of 
repression to many Spaniards. 


An election poster^bowing the j 
Danish Social Democratic party I 
leader. Anker Jorgensen, looking j 
like James Bond, pointing a rose j 
— instead of a gun — ai a seduc- 
tive blonde, may hurt his party's 
finances. Enthusiastic young So- 
cial Democrats, preparing the 
campaign for the Sept. 8 elec- 
tions in Denmark, copied the 
poster of the latest 007 movie. 
“The Living Daylights,” hut for- 
gpt to ask permission from the 
U-S- producer. United Artists, a 
unit of MGM/UA Entertain- 
ment Co. The company's Euro- 
pean distributor said the poster 
should be withdrawn and said 
that it may sue the Social Demo- 
crats for damages. 

French border policemen sta- 
tioned in Perpignan were in for a 
surprise when they checked a 
small van entering the country 


from Spain. Sixteen Turks 
climbed out of the back of the 
Renauit-4, a tiny van about the 
size of an elevator. It took two 
police vans to take the 14 mem 
and two women, all illegal immi- 
grants, to the city police station. 


Power to the Parents 
In Scottish Schools 

Scottish parents may soon be 
given extensive power to run the 
schools their children attend. 
Michael Forsyth, Scotland’s edu- 
cation minister, has outlined a 
plan to establish school boards 
in which parents would hold a 
majority and would be involved 
in all aspects of running the 
school. They would also be rep- 
resented on senior staff appoint- 
ment committees. 

The boards would have (he 
right to veto the appointments of 
principals and to control expen- 
ditures and the use of premises 
out of school hours. Every' school 
with more than 100 pupils would 
have a board of seven lo 13 mem- 
bers. depending on the school’s 
size. 

Mr. Forsyth said the proposals 
were "revolutionary" and re- 
sponded to “the demand from 
parents fix more say in the run- 
ning of (heir schools." Mr. For- 
syth said be hopes Parliament 
will approve the bill by next fall. 
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7.1 ^ 2a% 2e% 2auZ ^ straight day Thursday as a weakening doliar 

“* g w j Md sliding bond prices encouraged investors to 

ooinii 11 ill JiS iS*"" 1 *' lake profits after recent gains. 

Ja u 38 iw lift ia'% ik - 71 1 D°w Jones industrial average fell 26.79 
^ 25 1073 « a, ’+ 1 i[ P 0 ^ 10 2.675.06. for a two-day dechne rf 

about 47 points. 

Broader market indicators also slipped. The 
New York Stock Exchange composite index fell 
.68 to 185.26. Standard & Poor's 500-stock 
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index dropped 3.19 to 331.38. The price of an 
average shun; fell 40 cents. 

Declining issues outnumbered advancing 
ones by nearly a 2-1 ratio. 

Ralph Bloch, senior vice president and chief 
market analyst at Raymond, James & Asso- 
ciates. said that the Dow industrials' advance 
into territory above 2.700 was flawed by the 
lack of a parallel advance in the transportation 
sector. 

Since the Dow first closed above 2,700 on 
Aug. 17. the market has been operating in an 
environment of dollar weakness and rising in- 
terest rates, he said. 

“We’ve had a helluva rally and now we have 
some profit- lakina." said John Burnett- head 
trader at Donaldson. Lufkin £ Jenrette. 

Mr. Bumeti said that stocks slid mainly in 
reaction to dollar weakness and lower bond 
prices. The Treasury's 30-year bellwether fell 
about 1.33 points, or about SI 3.33 for every 
SI. 000 of face value. 

“The market is a little skittish.' 1 Mr. Bumeti 
said. “A lot of cash has been committed over the 
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past several weeks. More than likely the market 
will be sloppy for a couple of days and then 
we're off to the races again.” 

AT&T was the most active NYSE-listed is- 
sue, falling to 33ft. 

IBM followed, falling Ift to 166ft after drop- 
ping more than 6 points in two previous ses- 
sions on news that two influential analysts bad 
cut their earnings estimates for Lhe computer 
giant. 

Texas Utilities was third, falling "4 to 33ft. 

Philip Morris fell 4H to 1 1 S because of profit- 
taking. It has risen sharply over the last several 
sessions after two key court rulings that favor 
tobacco companies in litigation involving the 
health effects of cigarettes. 

Motorola and other semiconductor issues 
were victims of a similar syndrome. Motorola 
fell 2'z to 68'% National Semiconductor eased 
ft to ISft and Texas Instruments dropped l ft to 
75li. 

.Among widely-held blue chips. General Elec- 
tric fell 1 ft to 62V General Motors dropped 1ft 
to 89ft, Merck fell !ft to 205ft and American 
Express rose Vi to 37ft. 

Volume of NYSE- listed issues, including 
trades in stocks cm regional exchanges and in 
the over-the-counter market totaled 192*5 mil- 
lion shares, down from 230.1 million in the 
previous session. 

The .American Stock Exchange market value 
index fell 1.96 to 361.02. The price of the aver- 
age Amex share slid 7 cents. Declines outpaced 
advances by a 37-26 ratio. Composite volume 
totaled I5.S million shares, down from 1725 
million shares traded Wednesday. 


I? Month 
High Low 5100 


519. 

lWhHUhLlw 


Close 

Quot. Qit* 


46% 

10 

35 

4th 

35 

21 

32% 

2CFM 

100 % 

SOVi 


23V) Edt Rtf 12) 
6% eaultK .1* 
19 Erbfimt 52 
29 EssBas 32 
2014 EscOis 80 
10% Estrln* 

16 Ethyl JO 
15% Excelsr 187 b 
64% Exxon 480 
int Exxon w) 


2.9 20 132 
18 9 307 

1.9 IB BU 

16 18 28 
2J 28 93 

UV 271 
18 20 4476 
9J 7 
41 15 8309 
176 


41« 41 41« + Ob 

Bib 89b 89b — Vb 
28 27K 27M— Vi 

44% 44 44 — Vi 

3* 25K 2» + U 

18% 189b 1Mb- ft 
30ft 2914 29% + ft 
16% 16ft 16% + ft 
98% 84% 98 + ft 

49% 49 49% 


ll*i 23% ABusPr 38 U 11 
25% 20 ? ACooBd Z20 102 
35ft 30% ACapCv 582*16.1 
24% 14ft ACMR 1800 58 13 
4ft 2ft ACentC 
57 36 

31ft 25 


3* 2Wi 29ft »vi + ft 

66 31 ft 21 % 21 ft + % 

16 31% 11 31% + % 

*4 15ft 18ft TBft 

14 4 3ft 4 
ACvan » 185 28 20 1709 54% 53% 53% —1ft. 
AElPw 2860 12 10 3179 27ft 27ft 27V,— ft; 


su (b» 

Via PE I M'S High lo** Cu61 CA6C 


t’Vor.fh 

M.?h >_o.. 




40ft 24ft AExpS 76 2.0 22 10335 38% 37ft 37% + % 

18ft 10 AFamis 82 18 13 3901 18ft 17ft 17ft— ft 

46% 34ft AGnCo ITS 11 9 3279 41ft 40% 40ft— 1ft 

2* 14% AGfll wl 115 17% 17% 17% — ft 

53% Sift AGnl pf A 489* 78 3399 52ft 53% 52% 

20 15% AHirPn 72*45 154 l&ft !*ft 16ft— % 

34 25% A Her Iff .96 IT 8 4 31ft 31ft 31ft + ft 

27 10% 9ft 9ft— % 

17 17 2434 92% TOft 91% — % 

58 12 7986 98 9*ft 96ft— % 

J 20 4905 63% 81ft 82 — 1% 

48 *7 6768 13ft 17% 18 — ft 

18 18 587 48 47% 47% - % 

4.1 


S 84% 84ft 84ft — ft 


lift 4ft A Holst 
96% 71% AJHame 3J4 
101'fs 77ft Amrles 580 
83% 54ft AlnGr* 85 
20ft 13ft AMI 72 
51 23ft APrnd SO 
89 52 APrsdpflSB 

17V? lj ARESf n 1.00* *1 
19ft lift ASLFIa 
34ft 20 ASL.Plpf2.19 10.4 
11% 6% AShlp AO 55 

54% 36 AmStd 180 14 14 1020 

86% 51ft AmStor 84 18 21 99* 

•3ft 63% AStrofA 488 4.9 505 89ft 88ft B8ft— 2 

*0% 54ft AStr p*B *80 111 1' 

iSft 22ft ATBiT 180 16 2531. 

7] 

78 

tt" 


1)6 

13 

5 


16% 16ft lift— ft 
15ft 15ft 15ft 
21 21 21 + % 
7ft 7V. r*— % 
53ft 52 53V? + ft 

— 81% 82% —1ft 


52ft 49ft AT4T pf 364 
S3 49ft AT&T of 174 
25ft 17ft AmWtr* 64 
17ft 14 AWafpr 18S 
13ft 9% AmHotl 
82 75 ATrpr 687 

51ft 30% ATrsc 
134ft VOS'V ATr im *87 
36 25 Amcran -9» 

29% 19% AnrnPp .18 
38 25ft Amalek 18B 
12ft 10ft AnwvSc 
35% 21ft Amfoc 
34 25ft Ain foe pf 187 
4 1ft vIAmfnc 
•0% 62% Amoco 380 
*7% 35ft AMP .90 
18% 13 Amp co JO 
22% 10ft Amro s 
16ft 11% Amrvps 
35ft 28% Ain 5th 
10ft 2% Anoc tnp 
34ft 18ft Anodrk 


7.9 



28 IP? BosfEd UB 
103 92V? BOSE of 888 

43% 27% Boivnlr 
42 32 Br+gSl 

55% 33ft BrlMMs 
33ft »ft BrlfAIr 
32% 23ft BGctsJdi 
3ft 2ft BrllLnd 
Sffft 36 BritPf 
21 16 BrllPwt 

55ft 2a BrtlTel 
lift 7ft Brock n 
1% ft Brock pf 
48% 22 BrcKws 
»ft 2*% BHPn 
28ft 22ft BH>UG 166 
24ft 16ft BwnSh 
44% 31 BrwnGp 
35% 18ft BrwnPs 
30% 13% Brnwk s JO 
44ft 25ft BrshWI 60 

19% BucfcevoiSJO _ 

30ft 21ft Bundv .92 11 13 
23ft 18% Bimkr+i 116 108 
21ft 15% BKinv 188 106 13 
34ft 15ft BurlnCi 15 

78 32% Surilnd 164 2.1 35 

84% 51% BrlNItl 2.00 ‘ 

9ft 8% BrlNool 65 
20ft 12 v 0 Burndy 


86 S 1741 21ft 20ft 20ft — ft. 
11901 95 72 »2 — 3 


Pi. tig PE 

48 18 28 


5b. 

lOOlHhtfi Law 


Oom 

Ouol Olds 


00 

70 

26 512 

40% 

39Tb 

40V- 

- % . 

100 

3.4 

22 131 

Jlft 

40ft 

41V 


160 

2 7 

23 5384 

Sltt 

Sltt 

51*- 

-ift ! 

.Mb 

20 

131 

33V 

32 ft 

XV* 

+ V 1 

>Sii 

23 

426 

?7% 

77% 

279b 

t Vs 



4 

3ft 

3% 

3tt 


2J8o 

30 

14 2537 

71% 

73ft 

73% 

rlU 



2757 

IRtt 

17* 

lB’-a 

■ tt 

1J7 e 

16 

21 504 

44% 

AT? 

44tt- 

- ft 



57 ia 

8 

a 

B - 

- tt 



X 

tt 

% 

tt 


M 

26 

1> 329 

41* 

40ft 

40ft- 

- tt 

67r 

22 

40 

28ft 

78% 



1.M 

66 

10 110 

25ft 

X* 

25U- 

% 

.40 

10 

13 

22ft 

72% 

22% 


1.50 

20 

19 562 

43* 

43V 

43ft — tt 

.40 

1.1 

32 3195 

35? 

35 

35V— tt | 


16 17 3048 30 28ft 28ft —I ft 
16 30 1Q2B 41% 39ft 40 —1ft 
87 11 207 25ft 74% 75% + % 
144 30ft 30 30 —ft 

I 20 20 20 

40 IB 17% 17% — % 
37 23ft 28 28 —ft 

334 77 ft 77ft 77% 

26 >8 1339 00% TBft 79ft + ft 
*6 5 Bft Bft 8ft 

21 234 19 18% 19 + % 


27 10 


5* 56 

_ 33ft 33ft— %. 
ft 50% 51ft + ft i 
51 51 + % 

19ft |9ft- % 
14% 15 +i 

12ft 12ft— ft 

53 Si’i 49% 49% —1% 
7 131ft 131% 132ft +1 


60 


as 


68 

168 


+ % 
ft— 1ft 
n 

i% 

35 — ft 

ft 33ft 33ft- % 
IV! 3ft 3ft- ft 

TUu *■ 



A 33 6536 
23 21 54 

16M mo BO 

827 

56 S 

82 i. 

40 28 3855 
U 35 1741 

U —19ft- ft 

9ft- ft 
3ft 33ft— 1ft 
lft 21% — ft 
Oft 26ft— ft 
0% 30% — ft 

40ft 23% Anheus 60 16 21 4641 39% % 

155 63ft Anheu pt 360 2A 101 15096149’* I50ft— 1ft 

15ft 6% Anfhm s 45 78 14ft 14% 14ft + % 

15ft 8% Anltmnv 64 10 34 25 14ft 14ft 14V, + ft 

31ft 23ft Aon Cp s 1.20 41 9 
12ft Bft Apache JB 
lift * ApcP on JO 
101ft 82 ApPwpffl.12 
94ft 76ft ApPw pf 760 
29% 2*ft ApPwpl 265 ^ 

33% 30 ApPwpl 418 136 
31ft 3ft ApPwpf 3310 113 
40ft 12% AppIMg — .. 

' ‘ “ .10b 6 16 5S® 


23ft 14% Anctoa 
30ft 10ft AnchGs 
34ft 22 Anoellc 


16 12% AnolCrn 162 116 



83 B3ft-% 
67% 65% 65% — 1% 
17ft 17ft 17ft— % 

ir- & 


AT4 mu 29% 29ib 

Tift 1IU + ft 
7ft 71? 


33 24ft CBi in 
210ft 121ft CBS 
5ft r.k CCX 
69ft Sift CIGNA 
62 52%CIGpf 


9ft CMS En 
— CMAI 


60 

100 


260 42 
4.10 7J 


1324 106 


lj* 

700 

JO 


92 26 16 
17 


27% I*ft ArchDn . 

38ft 17% Arlstcn Jfi* 16 19 1667 3*ft 

30% 14ft Ark Bits -3A 16 19 139 2Mb 

36ft 18% ArVhl 168 42 20 

59 48ft ark la pi 100 56 

15ft 8% Armada 31 

14% xvk Arnica 
2Sft 13 Armcpf 2.10 96 

45ft 40 Armcpf 4-5D 10.4 

47ft 24ft ArmWI s .90 21 15 

29ft 13ft Armlek 68 1J 18 

10% 3ft ArowE 
19% 9% ArowE pfl.94 106 

33 20% Arfrq 

39% 22V? Arvln 68 1.9 14 
125 76 Arvln Pf 260 1 3 

33ft I3v? Asorca 
71% 56 AshlOII 160 26 22 
12 9ft AslaPcn 
15*ft 9% Ala I Sos II 

ZJ i 15ft A fn lone L40 OI 141 
«5ft 32% AtCvEI 268 76 11 
99V* 53ft AlIRIcf) 460 



I“Z 235* 129* AllRcpr 

f 70% I24 S AfksCp 

200 

IJ 

14 




— 28% IS Auoat 

60 

13 



05 

IA 



04 

0 

30 


JOe 

2.9 

64 

25V 12ft AVMCs 

X 

12 






raw 39* 25V Avne! 

JO 

>0 

60 


38ft Avan 
37ft 17ft Avdln 


260 


20% 20ft— ft 

- — ft 

% 

9 9 — ft 

15 2395 12ft 13% 12%— ft 
8 23ft 23% 23% — ft 
5 43% 43% 43% — % 
992 44 43 43%—% 

351x28ft 27ft 28% + ft 
251 91b 9ft 9ft + % 

145 18ft 18 18ft + ft 
50 31 30ft 31 + % 

255 37 36ft 36% 

2 116% 116% H6% + ft 

T159 28% 38% Mft + ft 

449 70ft 70 70ft— ft 

385 lift 10ft 11 

3 lift lift lift ^ , 
104 19ft 7»ft 19% + ft 

.. 89 35ft 35% 35ft— ft 

46 24 5953 94ft 93ft 94ft +lft 
* 225% 723 225% +2% 
10 27ft 77ft 27ft 
50 6% 6ft 6ft— ft 

1474 24% 73% 23ft— ft 

37 23 22ft 77ft + ft 

1231 53% 53 52% — ft 

35 7ft 7 7 — ft 

12 22ft Sft 22ft + % 

751x29% 28% 78% 4- ft 

1495 39 38 38ft— % 

1438 37ft 37 37% — % 

55 33ft 33ft 33ft— ft 


B 


2% 

70 . 

*6% 41% CMA Fn 
14% lift CNAi 
44ft 18ft CNW 
36ft 23 CNW pf 
58ft 28% CPC* 

39ft 27ft CP Nil 
24ft 19% CRIIM 
21% 16ft CHI fin 
25ft 14 CRSS 
41% 27ft CSX 
244 1*8 CSXpf 

33ft 24ft CTS 
15% B C 3 Inc 
40 26 Canal 

35% 15ft Caesar 
lift 7ft Camrwl 
10% 7ft CalFIPn 160 11.9 
40 29ft Co I Fed 160 IS 
12ft 5ft Cal RE *8 10J 
41ft 16 Callhn JO A 60 
34ft 16ft Caltnaf* X0 
7ft 7% Colton 
23ft Bft Camral 64 
*6 58% Com I pf 350 

3ft ft CmpR a 
70% 57% CamSp 
22ft 10ft GWPoc 
31% 2ft ConanG 
450 243 CapCits 
37 27ft COPHId 
38ft 28ft Carlisle 
9ft 5% CanofP n 
42ft 31% CoroFI 50 
43ft 33% CorPw 2J* 

49ft 2»ft CarTec 2.10 
54% 32ft CarPfr JO 
7B 33ft CarfHw 122 
19 15ft CorlHwl 

151 61% CartWI 168 1.1 31 

20ft 11 Carl Ben JOr lj 9 
IBft 14ft CuscNG 1JB BJ 60 


26 43 209 30ft 29% 30 

15 25 1806 20" 204ft 206ft + ft | 
33 4ft 4ft 4ft — % 

8 1566 Uft 67% 67ft— % 
38 57ft 57 57 — ft 

284 2 1ft 2 + ft 

17 2979 17% 17 17V* + ft 

17 74* 61% 60 40ft— ft l 

35 11% Tift 11V>— ft 


48ft 78'* CP SVC 
79ft 21ft CTEspp 
y> lift Compaq 
25% 15V, Compw 
32 10ft CrnnAsi 
27% 7% CmFct s 

65% 29ft Comp Sc 
17ft 11U CmpTik 
23% lift cotvsn 
35ft 24% CanAas 
27% 22 CcrmE 
24ft 18ft CcmnNG 1J6 
18ft 10ft Consecn 
26ft 74% Conscpf 
52% 40 CamEd 26* 

335 273 CaiEpr 660 
65 52ft ConE pf 560 
41% 28 CnsFrt .90 
4*ft 28ft ConsNG 150 
40ft 28% enroll n JS* 

19 6% CnStar 

J01? 18 Cansfr 54 14 21 
52 40% CnPpfB 450 9.7 

83 68ft CnPpfD 7.45 106 
84ft 70% CnP pfE 732 lai 
B5 71 DIP of G 73b lai 
371^ 29% CnP or U 160 115 
32% 2B% CnParT 3J8 114 
31ft 29 CnPprP 2.98 126 
25ft 20% CnPprL 123 BJ 
32ft 78% CnPprS AID 111 
75ft 21% CnPnrK 143 9a 
39ft 37% Contef 260 55 
54ft 40ft CnllCa 160 55 
7’.? 4V, Con II II Me 15 

ft '1 Cnl Hid 
M 7% Cal Unfa 
3Sft VX, CtDato 
8% 6/3 CanvHId 

14ft lift CnvHdpf 760*116 
. vlCookU 


IS 3932 37ft 35-4! 36ft +1Vb 
— Bft 31ft B + Vs 




112 66 
114 26 14 1 

!A0 51 10 S2 31% 31 ' 31% 

141*142 78 110 21ft 2! 21 — ft 

451*766 76 17% 171b 17ft— ft 

J4 16 1D3 21% 21ft 2)%-% 

19 16 1931 40ft 39ft 40ft— % 

19 1 241 241 J4I —3% 


U 67 12 29ft 29ft 2M6— % 

25 1441 15% 14v* 15 1 .* — ft 


ft— ft 
— % 


A0 17 2 

168 14 21 
A4 1.) 14 


6912 30% 29ft 30 - % I 1»% 49 CroyRs 
15^ lift 10% 10% -ft i 30% 16ft CrmpKs 
90 8ft 8 8ft + % ! 139ft 92 CrwnOc 


7>- ft 

26% 14ft CoooCo 

71*» 37% Cooper 

39% 21% CoprTr 

Sft l*ft CpwIdPf 148 96 

77* 46ft CwnGI 140 16 

39% 26ft Corflik 64 17 

10ft 4% CTFn .13*16 

17% 9% CntCnds 32b 26 

19ft 10ft cnfrMl uvelAB 
70% 12% Crnfo 
35ft 18 Cranes 
135% *9 CrayRs 


144 


JO 

68 

1.12 


85 II 
76 


2737 18% 17% 18% + ft 
359 8% 8ft 8% + % 
1J 18 251 <lft 4Dft 40ft— ft 

1 J 15215 24ft 2SV? 24ft +V% 

SJ 657 *2ft *1% 61% — % 

1.9 24 3*8 25ft 25ft 25% — Vb 

11 17 £93 45ft 45ft 45ft— ft 

J 15 2731 24 ft 2gt> 25ft + ft 

56 10 1617 32ft 32ft gft 

92 36 14 4680 38ft TBft 28% 

W 1182 31ft 21 % 31% + % 
947 50ft 49ft 50% + V? 
529 4 3ft 4 l 

69 37V* Banda s JO 16 20 *5 67% 47 *7V( + ft j 

38 24% IlbS* 1JM 36 1* 1122 34 33ft 33*~ * ‘ 

52% 47ft BkBpfA 3.10a 66 


IS 14% BET n 
9ft 4V, BMC 
43% 23'? Bolmco .70 
27ft 157, „ BkrHun 46 
67 5*ft BkrHpf 150 
26% 17ft Bolder 4B 
4Bft 34ft Bail .96 
27% 14% BallvMF JO 
38% 76% BallGE 1.90 
79ft 22% BncOna 
73 18ft BncCtrn 
53% 49% BnSanln 
4% 3ft BanTx n 


3588 

4 


12% 12ft 
34ft 34 


12% — ft ' 
34ft— % ! 


13 Sift £ft 51% 

99% 85ft iiiipfC 5L66* 56 JWJr ^ ™ “ 2 

45% 37% BkNYs 148 36 16 448 45 44 1 * 4«ft— ft 

16% 9ft BnkAm „ 

37% 26 BkApf 94 

65 44% BkApf 660*107 

11% 7ft BkApf 268 lg 

33% 28ft BkAHfv 240 74 II 49 
S5% 41% BnkTr* 146 M 3464 
2*% 1* Banner .66 J 13 
42ft 26ft Barely n 143e 44 7 
53% 28ft Bon) 48 16 25 
40% 30ft BarnGP 1J0 11 * 

41% 31% Burnwl S .99 U 13 
»ft 14% BoryWr 40 16 20 
10% 4ft BASIX .Iff 25 
35 Bausch J* 

77% 15ft Baxter 64 ]J « si,. *s « 

SO 45ft Ban pfA 2-?2e 56 1™ 

89% 59ft BOX pfS W M n 22ft 

IPBlIrllllil 

lo% 9% Becor 


24 56 55% 56 + % j 

- 7% 7ft 7% + ft 

31% 31ft 31% I 
50% 50% 58ft— ft | 
'250 25 74% 24% + ft 

HMO 36% 36% 3*%-* 
795 <7% 47 47ft- ft 

2 39% 39% 39% 

607 40% 39% 29ft—' 

52 16ft 16ft >8ft 

6i9 Sft lft 4ft t 7 

690 45V: 4 P* 45ft + % 
IJ 13 6221 27 76% 26ft 


26% 16% CoiHCli 

27 17% CstJCpf 

29 17% Catlyst 

67V. 34ft Cater p JO i 

10% fl% CedrFn 165 11.1 

10 5% Cnnov 30 

75ft 54% Cenlel 2J0 34 19 

27% 15 CcnIEn 2J4 15.9 5 

40V? 26 Centex .25 .9 14 

40ft 28% CenSoW 2J8 6.9 9 

39ft IIU CenHud 2.9* 127 6 

58 50ft CnlU pi 4 JO 8.7 

30% 21 CnllPS 1J2 7J 13 

37% 29 CnLaEI 120 da 10 

201? 15ft CeMPw 140 

31 22 CVlPS 1.90 

8% 3 1 ? CemrCp 
77V? 14V* CniryTI 66 34 16 
21ft 17ft Cenvlll 2J0 11.0 9 
4S% 76ft Crf-teed 160 Z2 14 
43ft 24% Chmnln - 
16% 9% Chum So 

6% 2ft CtrartC 6 

46% 34 Chose 116 52 

57% Sift Chose Pf 52S «J 

53V? 51% Chseof 465* 7J 

21% 10ft Chous II 

34% 20 Chelsea J2 3J 16 

44% 29ft Chained 140 36 11 

49% 39% ChmHt 172 6.7 

8 6% CUNY 3 .19® 36 

11% llVbCNYpfC J0e 2J 
53% 50% CUNY Pf 4.13* 76 
53% 51 ChKY Pi 363* 73 
36% 18 ChWiln 64e .1 49 
49% 29 OlSPkS 

64ft w% Chavm 

156% 129 CMMIw 
7B% 54% ChlMIpf 

59 261* ChIPne 

11 7% ChkFull 

29% 17% ChrlsCi 

7% 4% Christa 

48 23% Chrvas 

76 Vu 53% Chubb 
Mft 7% Cburchs 

fi 4 Oivrofi 

43ft 31% Cl Icons 
26ft 19ft ClnBel 3 
30% 23% CJnGE 
47 41 OnG pf 

1C3% 89% ClnG Pf 
105 92'w ClnG pf 

35 lff% OnMIl 
ISft 13% CfneOdn 


616 34% 34 34 — % 

HD 6% 6% 6ft— V? i 

202 33'fc 32ft 32ft— % 
32 29% 29% 29%— ft 
758 5 4Tb 4ft — % ! 

706x 21ft 21 21% + % ; 

157 63'm 63'm 63% — %, 
414 2% 2ft 2% j 

694 67% 66ft 67 — lb | 
23 3958 20ft 20ft 20% 

765 4 3ft 3%— %! 

3»1 430 417 OS +10 ) 
341 34% 34% 34% + ft 

142 37 36% 37 

174 r-t 7% 7% 

66 38ft 37% 38% — ft 

76 10 1375 36% 36 36% — % ■ 

A7 89 43 44% 44% 44%— Vi 

911 53ft 52% 53Vb + ft 

279 77 74% 76 — 1 

182 16ft 16ft 16% + ft ! 
130 98 95 95ft + ft ■ 

355 20V, 10% 

27 15ft 15% ISft 


U 12 
11 

? 

5J 

I 

Z1 IP 


30 
2J 9 
36 17 
105 
IJ 17 


1J 
16 55 


28% 17% CrvsBd 
58 38% Cutbro 

13ft 61* Cullnet 
94% 54% ComEn 2J0 
6BVb 54% Cumn or 350 
49% 35% Cvdpln 


560 47ft 47 47ft— ft 

2838 28% 28 28ft + ft 

25 3455 57% 55% 56ft + ft 

U 23 6 25 24% 24% — Vt 

41 5194 32 30% 31ft + 16 

24 256 22ft 21ft 21ft— 1 
29 462 64ft 63ft 64ft + ft 
A 20 60 13ft 13ft 13% 

29 648 Mft 14 14ft + ft 
U 19 3171 35% 34% 35% + ft 

76 13 48 24% 23% 24 + % 

66 14 B 19% 19% 19Tb + ft 

7 218 14% 14% 14% — ft 
38 26% 26 26% + ft 

&a 10 1955 44% 44% 44% 

11 3 288ft 288ft 288ft —1% 

86 2 57 56% 36%—% 

13 18 519 39 38ft 38ft— % 

13 21 548 43% 44% 44%— U> 

.7 IS 1912 37% 37ft 37% + ft 

21 1819 7% 7ft 7W 

199 27% 26ft 28% 

46% 46ft 46ft +1% 
90, 74% 74ft 74ft— % 
502 76ft 76ft 76ft 

190SZ 77 76% 76% + ft 

21 31% 31% 31% + ft 

21 30% 30ft 30ft— ft 

25 31 '5 31 31 

23 2S 34Tb 25 

26 30% 30% 30% - ft 

23 25ft 25VU 25% 

1295 37% 37ft 37ft— % 
3534 49% 47V4 47%— IV. 
1378 5% 5% 5ft— Vb 

166 lift 11 lift— ft 

1437 33% 32% -33 — % 

144 6ft 4% 6% 

199 lift lift lift— ft 
75 % H % + ft 

751 14% Mft 14% 

935 69 68% 69% + ft 

2 25ft 25ft 29ft 

27 30 17ft 16% 16% — ft 

S 37W 76% 74ft 74% — 9b 

424 31ft 31 ft 31ft + ft 

41 7ft 7ft 7ft 

9 926 12 lift lift— ft 
6 130 12ft 12 12ft + Vi 
30 43 19% 19% 19ft— ft 

28 13 340 32% 32ft 32ft— ft 
29 1421 116ft 114ft 114ft— 3 
48 25 124 45 27ft 27 27ft 

IT 95 133ft 132% 133 +% 

34 293 26ft 26ft 26ft— ft 
60a 1 J 21 2 53 52% 52% — ft 

40*9 13ft 12% 13ft + ft 
26 322 Mft 85% 86ft + ft 

SJ 494 63% 63ft 63ft— 1 

286 43% 42% 43ft + ft 


II 


.90 


8 

S 19 
1.1 


42 1171 25 24% 24% 


.90 36 1115 2S'u 25 25ft — % 1 * 

~ 17% 17ft 17ft — % I 3 

US. All'. ASM SI. I 24 


300 

4173 

*47 

14 

809 

3629 


*• 45% BecfOk 

viBekor 
28% 17ft BaftfnH 
SP’.i 3Sft BcIHwl . .. 
58% 35 ft ealHwpf £4 
77% 41ft BallAlf 184 
33ft 24% BCE B 240 


JgS 879 15% 

J4 1.1 21 11B0 67 

393 7 b 

*n 16 15 * 27% 2 i 

69 1.1 23 1165 56% 


15% 15% - ft 

^“!5=JC 


u 4 55% 
5.1 12 2386 76ft 
B 


27ft 

__«* + % 
5ft 55% ^ 

42 24% Bemli n »•? ” m r ^ »2- * 
78% 4r.', DenfCP J™ ’S 47 48 Mft-l 

& assail i hasitsm-*- 

34ft 24 B«nefpf 2J0 95 
9ft 4ft BanO'B 
TVb 3% Bertav 
23ft lift BesIBv* 

13 8% B«tM 

19% 4% BrtiSfl . . 

*rr. 12% BetflSIlrfl^J 


18% 12% CLrd*K 
41% 20ft ClrCtV 

33 ft 14 arcus s 

ts% 47% Cl hero 2J0 42 
90ft 74ft CHCPPf 660C 75 
8% 6V? CloWr 32 1IL7 
73 ft 5 DdlrSI .100 1.1 21 
32 IBM. Clerk E 
16% Bft ClavHm 1* 

9% 7% ClmGIbn 

20ft 6 ClvCIf 
20ft 10% CIvO of 260 96 
§1 6* Civ El pf 760 10 l4 

83V< *• OvEISl 756 10.1 

34 22ft Cloro»S 
29ft 21ft CIUbMd 
14% 9% Cooehtn 

4 6% Csramn 

20% lift CwwfSL 

40% 17% Coattls 
38ft 25% Csllot 
53ft 32*b CocoCI 
2»'.i 13% CoeCE n 
12% 8ft CoJaco 
41Tb 30% Coiemn 


64% 62ft 62% — IV* 
•ft »ft r~. 

9% 9% 9%— 'll 

74% rr.j 74 

lift 16 16% 

712 28V7 ZTr. 27% — 1 

410 33% 31% 33 — v* ' 

225 23't 23% CTft— ft' 

2Qz 5! ft 51 b 51ft— ft • 

552 24’ b 23% 23*4 — "* : 

21 33% 33% 33% 

126 Mft 16% Mft — % 

63 24 ft 241* 24% 

255 3% 3% 3-ft + ' » 

109 2S'A 25 iS 1 -! 

3t 20ft 23 20 

79 45’i 44% 44ft— %. 

60 25 11 5654 40ft 40ft 40% — ft- 

508 52! 15% If’i IF-— J' 
6 S*S Sft 5% 5% — . 

1909 « 41% 41ft— ft I 

6 £4 54 54 

6 52% 52.? 52ft— 'At 

2=) 13ft 13ft 13ft— % 1 

IS 22 21% 21ft— t\ 

49 43 ft 47% 42ft— ft 

2148 41% 4Cft 40% — ft - 

38* 6% 6ft 4- 

577* 12 11% lift + ft; 

448 52% 52ft 52% ■" '* I 
1403 52% 51ft 52% + %, 
3tH 35 33ft 34'i — % 
16 20 125 48% 49 48‘*— %' 

260 Al 31 101 20 59% 58ft 59ft * ft 
24 39 I5T-, 153 153 

2 58ft 53ft 53ft * ft 
140 53ft sa% 58v* — v, 
397 9ft 3ft — ft ; 

106 aft 26 ’* 16 % -■ ft 
1 1 6V1 6ft 6"« + ’* 1 

7370 46% 4S - * 45ft — % 
878 67ft 66% 66% — 1 ' 

■LS 41 1652 10V, lOVa l0V*—%; 
16 2" 134 7% 7% 7% 

6J 11 143 34% 36 34 — '*; 

18 13 409 2* 25V* SVb— ‘Si 

BJ 7 885 26% 26% 26%— ’ft 
9J ICOz n 42 42 +1 ; 

PJ3 I0l4 6SSC1 9’ ft 89ft 89'*— ft, 

9J2 106 1649DZ 91% 91 91% —1%. 

.72 22 35 590 33 32V, 33 — ft 1 

14 295 15% 1* IS — ' 


JO J 20 
J4I 2.7 17 
A7f 16 31 


160 

168 

M 

.12 

234 

.96 

2J0 

4.00 


23 
25 10 


29ft 19% DCNYs .101 J 15 28 28 

29’A 72V. DPL 268 8.1 8 376 26 

15% 12ft Dallas 66 46 290 ‘ 

7F-t lift DamonC JO J 

54'.* 2*% DcnaCp 164 28 27 

31’* 9% Danafir 25 

U'» 4'A Daniel .18 IJ 

38% 25 DatoGn 
9 'm 4% Dataof 

33 21V? DalPtPf A94 165 

Bft S’* DlaDso J4 25 

25ft Bft DovWlb 

52ft 21% Dev Intf 

*3 38% DavtHd 

38% 25Vb Dean Pd 

12% 7 Die 

36% 22'* Deer* 

18ft DetVal 

. 24% I8M DelmPs 161 

I 67% 40% DeltaAr 1J0 

6ft 4ft Dal Iona 
42'* 277* DlxCbk 80 23 24 

15% 2*V? DeraMf 134 36 15 

43% 34'- Dr Soto 160 14 19 

1» 15 DefEd 168 IIU 5 

99 B3 DelEpf 9J2 10J 

89% 7! DofEpf 768 106 

84% *9 DelEpf 7 AS 704 

27ft 25ft DE otF 2JS 105 

30% Z7>* DE PfR 3J4 116 

25>ft 26ft DEPfO 113 11J 

29", 26% DEPfP 112 11J 

29 25 DEofB 2J5 107 

31'* 27'. DEprO 140 121 

3C% 2 Tft DE PlM 143 123 

30% I7ib Dexters 60 21 IV 

32% 30% DIGIOT 64 24 

3D.ft I4** DiaSO 260 1A9 

IBM 14% DStiRMn .40 26 

60% 36% Diebald I JO 

198% 88% DWtal 

82 1 -: 36 Dhner 32 

!9V, 21 DEI 168 

7ft «% Divrein 
S3 : 39ft GomRs 256 
45 32% Donald M 

45ft 2"ft Donley 6 JO 
76% 39% Da iter 1.12 
10*ft Sl'-t Oo»Oi 2J0 
54% 31 % DowJns *4 
23 16% Damwv M 

21ft 14% Drava 351 
3Sft I*’. Drew A0 
25" : 13% Dre.B 166 
45-% 23ft Dreyfus 68 
131 77% duPotif 140 

53'? 43% duPht Pf 150 
66 S6 duPnlaf 4J0 ... 

10ft Bft DufPhn J7e Al 199B 
51% 39% DuluiP 280 Al 11 2502 46 


19% 20 

. 25V, 25ft- 14 

2 14% 14% 14% — % 

338 2514 24% 24% — % 

483 52Tb 51% 51ft— 1% 

69 28% 38% 28% — % 

28 11% 10ft lllft— ft 

205 34 33ft 33% — % 

365 Bft 8 8ft + % 
98 29% 29ft 29%— 1 
170 Bft 8% 8% 

54 17% 17% 17% + % 
S 47ft 47ft 47% + % 
IJ 16 9194 54ft 52% 54% + ft 

1J 24 160 36ft 36 36% — ft 

31 1310 12% lift 12% + ft 
6 2382 33% 33ft 33 —ft 

180 18 11 21 20% 2flfa 20%— % 

' 7.1 11 169 19ft 19% 79ft 

2.1 10 1496 SB16 57% 57% — ft 
47 37 5ft 5ft 5ft— % 

1299 35ft 25 35%— ft 

71 34 33% 34 + ft 

10 41% 41% 41% — % 

1399 ISft ISft 15ft 

SfcSSft 80ft 88ft— 1% 
2Mb 74% 73ft 73ft— % 
301 71ft 719b 71ft— 1% 

22 26Vb 2Sft 26% — % 

3 28% 27ft 28% 

15 27ft 27% 27ft 

4 27ft 27ft 77ft + W 

18 25ft 25ft 25ft— % 

37 2B% 2B 28 — % 

23 28% 28 28 

207 2"ft 20ft 28ft— % 

58 26ft 26ft 26ft— % 
85 18Tb ISft 10ft — % 
1747 ISft 15% ISft ♦ % 
1916 54ft 54 54ft— ft 

„ 7490 191% 187ft 188ft —Ik. 
28 26S5 SOft 79ft B0%— ft 
5J 23 470 28% 28 26%— ft 

179 6% 6% 6% + % 
66 10 511 43ft 43ft 43ft— % 

lj 19 79 45 44 45 

U 20 1305 42ft 41ft 42% 

1 J 28 216 77% 72% 72% + % 

23 22 6753 102ft 101% 101ft— 1ft 
I J 27 1372 54 53ft 53ft— 1% 
U 6 43 21% 20ft 21% + % 

37 412 19ft 19 19 — ft 

IJ 2914 32% 32 32% + % 

SM 45 27% 21 21% — ft 

IJ 17 1394 36% 35ft 35ft— ft 
2J 19 5023 126ft 124 125ft + ft 

76 2 45 45 45 

76 5 59ft 59% 59ft 

9 Bft 9 + % 

45ft 46 — ft 


12 22 
22 


36 

51% 

17% 

36ft 

13ft 

23% 

Mft 

«ft 

T2 

21ft 

17% 

17% 

22% 

10 % 

9ft 

28 

Sift 

73ft 

66ft 

49 
48ft 
18% 
51% 
54% 
TSft 
26ft 
58% 
61% 
41 
28 
10ft 
7% 

35% 

M 

19% 

42ft 

50 
37% 
54% 
10% 
26ft 
34% 

51 
8% 

29 

25% 

Mft 

46% 

9% 

64ft 

15ft 

11% 

27 

34 
97 
28ft 
28% 

35 
46ft 
31ft 
59% 
29 
15ft 
30ft 
32 
45Tb 
32ft 

1ft 

39% 

17 

70 

46ft 

44% 

7% 

29ft 

30ft 

14ft 

69% 

112% 

16% 

16% 

63 

23ft 

19Tb 

15 

42ft 

17% 

23ft 

7% 

31ft 

31ft 

21% 

8ft 

24% 

38ft 


JM 2 


19% FGICfi 
15% FMC 
13ft FMC G n 
28% FPLGp 212 
Bft PobCir .14| 
Bft Focal 
9% Folrdid JO 
35% Falrcof 360 
5 Fsirfd 
14ft FomDIr 
lift Fanstel 
Hlft FarWsf 
13 Fa rah 
0% FavDra 
4ft Ftmn 
24% Fedor pf 1J5 
31% FadlCo s 1.18 


16 22 


160 A3 


33 FFB 
6% FPklFd 
50ft Flnlst* 

5ft FIMlD 
6% Fit Pa 
17% Fit Rap 
18% FtRepA 
92% FIRncfC 63* 3 
25 FRpnfA 2.12 BJ 
22% FUnRIs 1J0 53 17 
27% FtVoBk 164 3J 11 
35% FlWocfl 1J0 29 12 
22ft FfWtx 32 11 
54ft FWtocpf 6J5 1U 
16% FkKfib 
10% FtahFd 
22% FftFG 5 
20ft Fleet En 
31 Flemna 
31% FlxVnn 
1 FlxVnrf 
19ft FloW SI 


280 21 20% 20% + % 

1077 48% A5ft 4634—1% 

185 15% ISft 15ft + % 

15 II 5382 32ft 32 3334 + % 

26 14 10% 10 Ml — % 

24 71 22% 31% 22 — % 

16 66 78 14ft Mft 14% 

96 5 40 40 40 — ft 

338 9ft 9% 9%- % 

28 16 16 1871 16% 15ft 16 — % 

60 19775 3 15% 15% 15% 

60 26 5 199 ISft Mft 15% — Vb 

463 118 14ft 14ft 14ft— Vb 

JO U 23 79 9 8ft 8ft- % 

24 26 21 287 9% 9 914 + 14 

65 23 27 26ft 27 

23 10 731 44% 44% 44% — % 

1104 66ft 66 66% — % 

2 47% 47% . 47% + ft 

- 212 47Tb 47% 47ft— % 

3 16 5066 47ft 45% 45% —2 
1343 17ft 17 17% — ft 

293 49% 48ft 49 — % 
1 52% 53% 52% — % 
58 22% 21ft 21ft— ft 

: $£!?!£=& 
77 80ft 3ft 60% + ft 
646 30ft 29ft 29ft— % 
113 18% 17ft 17ft— ft 
866 3% 3 3 — % 

7 5% 5% 5% 

44 16% 16 16% 

116 «ft Sft 91b 4- % 

278 18ft 18% 18% — % 
1291 38% 37ft 37V— % 
2.1 26 1910 49 48% 481k— 1 

35 1021x32ft 32% 32% — % 
450 48 47% 47ft— ft 

209 9% 9 9% + % 

717 12% lift 12% + % 
496 33 32% 32ft 

984 52% 52% 52% + ft 
990 2% 17b 2 —ft 

42 13ft 12% 12ft— V 
^69 jlft lift lift + Vb 

509 40 


51% FedEx* 

47% FdHm pt 400* U 
38 FdMOO 160 36136 
2 9V. FedNM 
11W FdNMwt 
24ft PtrtlPO 6Q 16 17 

43ft FPobdI 267 SJ 

Mft FMRMs 1J0 SJ 38 

17 FdSonl 60 10 18 151 

39ft FedD5 ■ 168 2J 17 1906 

33ft Ferre IJ2 22 15 “ 

28ft Fkfexfs 68 OJ 12 

12ft Flltrtk 64 2J 20 

3 FlnOxA 
5 FlnCppf 60 11J 

14% FtnC pf 4330262 
8% FnSBor 

18 FbMHn 

31ft FlreFd 
22% FlrOifn 
23 FtBkS* 1 JO 

41 FBojtn 160 

9 FBfJlIF n JO 
8% FCo*»Hd 
25ft FstCtde 150 46 
50ft FChapf 1671 
lft FIBTex 
10 FBTkPf 035*293 
11% FBTxpl 324*286 
4% FfClly 

IJB4 
.16 


.10 1.1 3 


60 

im 


1.1 


XI 12 
9J 


2 

46 14 
24 


13% 13ft- % 
_ 39ft 39ft + Vk 
117 1% 7ft 8 
307 62% 61% 61% — % 
979 13ft U% 13% — tt 
912 10% 10% UM + tt 
1032 24% 23% 23% — ft 
70 23 2Zft 22ft— % 
54 96% 96 96V+A6 

32 26% 25% 25% — ft 


J 20 


J0a 
260 

JO _ 

239 

60 11 24 


16 
U 20 
28 6 


JO J 25 

Bft FtoalP! 

41V Fk.EC 
33% Fla Pro 
23ft Flash 
4% FlwGan 
22 Flowor 
11% Fluor 
11 Foodm n 
44 FooteC 2J0 
49% FordM 100 
12% Forme n 
17% FtDear 1J6 96 
42ft RHtrsi 1JN IJ 28 
11 FoyfWh 64 20 28 
22% Fa* bra JS® J 
9% Franc n 1.12* 96 
19ft FrnkRs J* u 12 
14% FMEP 2J0 15J103 
9% FMGC J5e J 30 
4 FMOG J7elAl I 
17 FrpfMc 2Jle 7J 11 1092 
24% FrpfM pf TJ7 6.1 130 

17 FMRP 260 116 14 
3% FruhfB 
14ft FrhfpfA 368 2IJS 
18ft Fuaua J4 6 


15 25ft 25ft 2Sft 
127 32 31ft 32 
261 41 40ft -31%— % 

S7 30% 29ft 29ft— V 
5200Z56 Kft 56 +1 

16 IB 17V ,17ft— % 
18 lift Tift lift 

584 29ft 29% 29% — % 
S38 29 28ft 28ft— ft 
258 42% 41% 42 — ft 
294 3114 30% 31 — % 

2373 1% lft I — fc 

6U 39 37ft 38ft — % 
300 18ft 9ft M — ft 

37 70 69% ,69ft + ft 

6J 1011962 38% 37V 38 
2J 12 150 35* 35% 35% — % 


05* 6 
J4 2J 12 
XI 17 
100 26 23 


209 6ft 6ft 6ft •. 

206 38%. 28%. 28ft + % 
2875 20% 19% 19% -1% 
466 14% 13ft 13V— ft 
99 tt 66V 66V— % 
6753 IHJft 107% 108 —3ft 
104 16% 15% 15ft— % 
17 14% 14% 14V— V 
W « ® 

3234 22 21% 

347 38ft 
220 U% lift 1 
502 
OT 
326 
181 


874 20ft 
890 5ft 


19 5§ 37ft 36ft 



16ft MV - 


3L52 
2J0 
200 

268 ... 
64*42 


SJ 13 
46 
5J 
9.0 


60% 30ft GAP .10 J 22 

soft saw gatx un u u 

13% 8ft GCAn 
136ft 91% GEICO 1J6 1.1 10 
7% 1% GEO 

6% 3ft GFCP 
44ft 33% GTE s 
sm 46% GTE pf 
35% 30% GTE Pf 
31% 27% GTE Pf 
10ft 8% Gabaii 

15ft 8 Galoot,! 

5% 1 GalHou 
56% 32ft Gannett* 31 U 

77ft 32 Gaps JO J 

4 1% Goartif J0I 

25% 14% Galea 
16ft 15% Gdcapf 1J8* 93 
17% 10ft Gamll C 

.15 13> S«P" 1 ,J B" 9A 

120 70% GnCorp 

22 17 GAInv 

63% 36ft GClnm 
14% 7% GnData 
36ft 14% Gen Dev 
79 80ft GnOvp 



324 58ft 58 58% — % 

268 48% 48% 48% — % 
107 12ft 12% 12% 

75 125V 121% If 
152 5ft 5% 

3 5ft 5ft 

2696 42% 42% 

1 sm 56ft 

30 33ft 33ft 33ft + % 
145 27ft 27ft 27ft f M 

1416 10ft 10% lffft 4- tt 
219 Bft 8ft 8ft— tt 

77 3% 3ft 3% + tt 

29 4035 53ft 52% 53%— 1 
34 1121 73% 70 71 — 2V 

2D29 Zlh Zft 2ft— % 

2 22% 22% 22tt 
Ifl 16% 16% 16V — 

179 17 16ft 16ft — 

59 13% 13% 13% — 

501 112% 111 111 —lft 

90 31ft 21% 21tt— % 


637 59ft 59 59%— % 

621 8ft 7ft 8ft + ft 
M4 20% 19% 19ft— ft 
900 70ft 70 70V— % 


1J0 U 16 
261*11 J 
60 10 17 
26 
8 

100 16878 

66ft B% Gen Ell IJ2 XI 2114879 Mft 62ft 82ft— IV 

,5S 315 MUJS B 4V. 4% 4tt + tt 

11% 5ft GnHm* 19 4 5ft 5% 

3»% 10% GnHasI J4 16 62 618 15% 15ft 15%— % 

iJ m S'HlS 3 -K H 26 - 51 1114 h* iiv. 

47% 15ft Gnlnsf JS 6 2241 46ft 44ft 44ft— lft 

62% 37ft GflMlII s 160 27 U =865 60ft 59ft 60% + tt 

94% 655b GMof 500a 56 13 4121 91 a9ft 89ft-l» 

55 47ft GMOfpf 335 73 4 Oft 48ft 48ft- V 

7J 13 64 64 

1.1 ZT 1138 48 47% 47%-ft 

16 16 14» -59ft 48ft 4Bft— % 

XB » 2S0 5ft 5ft 5ft 

10 8 4405 29« 29ft 29%+ % 

17 I? 2£1 5Wb 58% »%- ft 

30 26 m 59% 59 99% — % 

BJ 3500Z 14% 14% 14% + M 
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TRAVELER’S 

CHOICE 


Trans-Siberian Language School . 

■ ne yastnew (rf the Soviet landscape has ahravs 

fro* serration 

«sS s ®K®^ 1 ssi-- 

WMiflteEa. Travelers may choose different routs in the 

£^aaf,s 3 sss 25 eassr 

TDare are altogether 30 hours ol Russian uufiwtiioai 
BUMmrotheprom'anL whK*«h«..irf theor- 


1 


tKj ._. . 4 ’ ^dents to hold basic conversations by 

about *1.500. including thephmefare 
from Boim to the Russian starting point, train fire, 

“f 3 —’ roonis, visas, Russian lessons and the retain 
mp to Berlin. Fmst-dass train compartments cost about 
sou extra. For information contact the arasnizen Hans 
^igbenliBg, ai Unridee-Rdsen, Ebersstrasse 27, 1000 
Berim 62. Tel: (30) 784-4745. 

U.S to Scotland Nonstop 

M Nonstop 747 service between Newark Internationa l 
Airport and Scotland is now being offered by Highland Ex- 
press Airways, a new Scottish airime. The flight!, east- 
bound each day except Monday, depart at 6:43 PAL and 
continue from Prestwick Airport to Stansted Airport 
near London or to Birming ham mi alternate days, for SI 
more. Westbound flights leave Prestwick at 1:45 PJM, 
also daily except Monday. Fares start at $178 one way, for 
a ticket bought within 48 hoars of departure. The return 
flight can be left open or booked at tune of purchase. The ' 
unrestricted one-way fare, $249 on weekdays and $269 
on weekends to Scotland and $1 more to London or Bir- 
mingham, drops to $209 on weekdays and $229 on 
weekends starting Sept. 16 for westbound travel and Oct. 1 
for eastbound flights. Northwest Airlines, which pro- 
vides the only other nonstop service between the Hast 
Coast of the United States and Scotland, offers four 
flights weekly from Kennedy International-Airport to 
Prestwick and four more from Boston. Northwest re- 
sponded to Highland Express’s fares by offering a $478 
round-trip fare on weekdays, S538 on w eekends, far 
travel beginning Sept. 15. Tickets must be purchased 21 
days in advance. 

Palace on Wheels 

■ From the first week in October to the last week in 
March, travelers to India can book passage on that coun- 
try’s version of the Orient Express. The train, called the 
Palace on Wheels, consists of 13 private deluxe salon cars. 
Each belonged at one time to the maharajahs and vice- 
roys of India, and sport velvet fu rnishing s, ornamental ceil- 
ings, polished teak walls and carved wood furniture. 
Passengers travel for eight days and seven nights throu gh 
the northern state of Rajasthan. After a ceremonial well , 
come at each station with music, traditionally garbed Indi- 
ans and decorated elephants, passengers are taken from .. 
the rail station to histone rites and into local cities. The trip 1 
begins in New Delhi, goes on to the capital of the state 
and then to the ancient dty of Udaipur, lakes in five other 
dries and ends at the Taj M ahal. The train travds most- 
ly at night so days can be given over to sightseeing. The 
whole trip costs $920 doable occupancy Reservations - 
can be made through travel agents or directly through the 
Rajasthan Tourism Development Corporation. Infor- 
mation from India Tourist Offices. 

Jewish Safe House in Holland 

■ The Anne Frank 
House in Amsterdam is 
not the only bunding 
that recalls attempts to - 
conceal ami rescue 
Jews during the Nazi 
occupation. In Haar- 
lem, a 20-minute train 
ride away, the small 
house of dockmaker 
Willem ten Boom 
was a center for hiding 
Jews. What hap- 
pened ai 19 Bairteyoris- 
strat has been re- 
corded by the 
dockmaker’s daugh- 
ter Come ten Boom in 
her book “The Hid- 
ing Place,” and now the 
house is being 
turned into a museum, 
with (he clock shop 
and ingeniously built 
concealed top floor 
authentically restored. 
The official opening 
is not until April next 
year, but it can be 

visited in the interim. 

Information from the Conic ten Boom Foundation, • 

P.O. Box 2237, 2002 CE Haarlem, The Netherlands. 

Korea’s Cabbage Museum 

■ America has a McDonald’s museum and France a 
wine museum. Now, South Korea has a shrine to its nation- 
al food: pickled cabbage. Called kimchi, the spicy, fer- 
mented vegetable dish is a breakfast, lunch and dnmer af- 
fair. “A meal without kimchi," said one recent visitor m 
the new Kimchi Museum in central Seoul is not regarded 
by Koreans as a meal at alL” But as fast^ood chmra^ 
have multiplied and sales of instant noodles have skyrock- 
eted in South Korea, the long-time famfly tradition of 
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into decline. While lrimchi culture is still pervasive m 
Korea, Lee Hoon-suk decided that its pungent lore must be 
preserved, so he rented an old mansum and openm ™s_ 

■ ,, museum. “The youngpeople do notHkei^tngkOTchi 

-M now "Lee said recently as he showed a viator the 36 

■ pSk TOfas of KiStu displayed in. 

are 200kmds of kimchi, but Lee says he only ha»10 
more models on order now. His worry 
ins replaced as a staple Korean food, arul the rhythm of 
SJtonal hie, marked by the ^d**™*™^ 
ripening of the cabbage, is bong disrupted. Kundu 
hibecome a TV food,” he said sadly. 

African Museum to Reopen 

■ A S73-millnM building to 

um of African Aft will < hasbeen 

The museum, a division of the Snuthson^i has bem 
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An Island Off Ireland 
A Grand Hotel in Zurich, 
Garlic With Everything 


Rudyard Kipling’s Country House 



John 9-*rt-Tn, Nobcnai Tr=- 


by Irvin Molotsky 


W - HAT a splendid Victorian Ru- 
dyard Kipling was. When he 
was not in India gathering ma- 
terial to give the British pride in 
their greatest imperial holding, he was else- 
where in the empire, even venturing to a 
former part of it and living for four years in 
Dummerston, Vermont But in the last 
three decades of his life, whenever he could, 
he went to that other great symbol of En- 
gland. his country home. 

Bateman’s is in East Sussex in southern 
England and is now a bolding of the Na- 
tional Trust, and while it is by no reckoning 
among the greatest of the English country 
houses, it is a fine old place and there are 
memories of Kipling and India everywhere. 




I < hi* 

f iff* 


* y a i 


.. >.*” •• ' 


Tha NoKmci Trait 


Detail of leather paneling. 

Iir every room, it seems, there is a book 
opened to that most evocative of Kipling 
poems, “Mandalay.” My otherwise de- 
pendable guidebook, the Automobile Asso- 
ciation's “Treasures of Britain." manages 
to grudge Bateman’s just three and a half 
lines. 

We were in East Sussex and Kent at just 
the right time, during the spring. It was in 
May and the fruit trees were in glorious 
white and pink bloom, and the rapeseed 
flowers seemed to cover half the bills in the 
countryside. 

Kipling lived in Bateman’s, which is 
south of the village of Burwash, from 1902 
until his death in 1936. By the time he 
bought Bateman’s, he was already a famous 
writer, with “Kim,” for example, appearing 
in 1901, “White Man’s Burden” in 1899 
and ‘The Jungle Bode" in 1894. Great fans 
of Kipling will remember having read of 
Bateman's in his “Puck- of Poole’s HQ1,” 
written in 1906. 


What these fans will see is a garden with 
two rows of lime trees. 13 trees in each line, 
that march out from the house as smartly as 
the colonial soldiers in “Gunga Din." The 
“Gunga Din" of our memory is, of course, 
the water carrier played by Sun Jaffe in the 
movie whose cast included Cary Grant. 
Poor Gunga Din, hoping to be a proper 
soldier himself, covering himself with glory 
and then being shot or, as Kipling put it, “a 
bullet come an’ drilled the beggar d ean. ” 

The Kipling library is entered through a 
low doorway, and inside is a chair that was 
raised two inches so that Kipling could 
write and still look out the window to view 
a He would be unhappy today; 

now the view is of the parking lot for the 
cars of the tourists who come to visit the 
Kipling house. 

The bouse, which is built of local sand- 
stone, was probably completed in 1634, 
according to the guidebook, which de- 
scribes it as representative of the finest 
form of domestic English architecture. The 
name of the first owner is not known, but 
local speculation is that it was built by a 
prosperous ironmaker of the day. Kipling's 
widow, Caroline, left the house, its evoca- 
tive contents and its 300 acres to the Na- 
tional Trust when die died in 1939. 

Kipling collected fine oriental rugs on his 
journeys, including an Anatolian (Haver 
rug and a larger Samarkand prayer rug, and 
they are on the floors. To protect them 
from wear, visitors are given plastic covers 
to place over their shoes and women are 
asked to remove their high-heeled shoes. 

There is a wolverine skin in front erf the 
fireplace; and many model ships are in the 
room, some collected by Kipling and some 
by his father.' John Lockwood Kipling; an 
artist, scholar and teacher. Kipling’s father 
was a teacher of crafts at the JeeJeebhov 
School of Art in Bombay, which accounts 
for Kipling’s haring been born in India and 
for his lifelong fascination with the subcon- 
tinent, for his longing for that road to 
“Mandalay," “Where the flyin’-fishes play. 
An’ the dawn comes up like thunder outer 
China ‘CTOSt the Bay!" 

“Gunga Din" and “Mandalay." both 
from 1890, came at a time when the British 
did not question their role of running other 
people’s homelands. Kipling's books in the 
libnuy reflea his interests: “Forty-One 
Years in India" by Field Marshal Lord 
Roberts, “My African Home" by E.W. 
FeQdcn and “The Foundation of British 
East Africa" by J.W. Gregory. 

In a display case is a drawing by Kip- 
ling's father of their house in Lahore and 
nearby is a photo of the baby Kipling, 


sleeping in a crib in Bombay. There are 
drawings by Kipling and illustrations for 
“The Jungle Book" by C.M. and EJ. Del- 
mold. 

In the dining room there is a wall cover- 
ing with a tree-of-life motif with vines sup- 
porting birds and berries. The piece is 
thought to be English and it is obviously 
very old and a great curiosity. It is made of 
leather that has been stitched together be- 
fore curing, so that the seams do not show, 
with the back covered with cloth and front 
with a thin sheet of metal foil, which our 
guide said was tin and the guidebook said 
was silver. 

It was on the metal foil that the tree of 
life was painted and it evidently was the 
sensation of the neighborhood when Kip- 
ling installed it. He also told us that Kip- 
ling bad one of the earliest cars in the 
district and that he installed central heating 
around 1910. 

Thanks to photographs that accompa- 
nied a 1908 magazine article on Bateman's 
in the British magazine Country Life, the 
National Trust has been able to arrange the 
furniture as h was when the Kiplings bred 
there. East and West, old and new are 
placed near each other. Indian souvenirs 
abound, including relief sculptures by Kip- 
ling's father, antique bronzes and terra- 
cotta pieces that depict Indian scenes or 
deities. 

In one room, china dishes and cups from 
Nanjing are shown in display cases, setting 
off a delft vase from the Netherlands. Chi- 
nese watercolors are illuminated by a Tiffa- 
ny lamp, and a second Tiffany lamp is 
nearby. According to the National Trust, 
an early 17th-century walnut refectory ta- 
ble from France in the parlor is one of the 
house’s best pieces of furniture, showing 
the influence of the Italian Renaissance on 
French design. 

Dark woods predominate, especially 
walnut, but with lots of oak as well, and 
even with some space set aside to hold 
cabinets of Kipling memorabilia. The over- 
riding impression that a viator gets is one 
of warmth, of family, of raising children 
and reading aloud to them. 

In one room there is a photograph of 
Kipling telling a story to a group of chil- 
dren who are clearly enchanted by him. The 
photo was taken aboard a ship while Kip-' 
ling was en route to South Africa in 1902. 
What was be reading to them? Perhaps it 
was “Tommy." his lament for the soldier 
unappreciated by the civilians, even the 
proprietors of pubs, he is sworn to pro- 
tect. ■ 
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Kipling’s Sussex 
retreat, seen from 
the southeast; the 
writer’s portrait at 
Bateman’s and, 
below , his desk in 
the library. 
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Shopping for Costa Rican Handicrafts 


by Jeanie Puleston Fleming 

N OT many countries seriously 
tempt visitors to take borne gai- 
ly painted wooden ox carts, 
along with coffee- wood sculp- 
tures of coffee pickers, or bowls, boxes and 
combs of woods that occur naturally in 
vivid purples and deep greens. But an ox 
cart — reduced in size from the original 
workaday model, and outfitted as a rolling 
mini-bar — is probably the most typical 
item to take home from Costa Rica. Local 
artisans also make a variety of other items, 
many designed to show off the beautiful 
grains of the country’s tropical hardwoods, 
others seemingly inspired by the supply of 
aged coffee trees. 

Costa Rican artisans, like the woods they 
use and the works they create, span j wide 
range, but most welcome visitors to their 
workshops. 

In the woodworking village of Sarchi, 
customers can watch teams of factory arti- 
sans assemble traditional ox carts. In 
homo-studios, such as those of Rodrigo 


Hem&ndez or Barry Biesanz, visitors meet 
the artists behind the new designs. 

At Sarchi, a little over an hour's drive 
into the hills northwest of San JosA, the 
manufacture of tea trolley-size ox carts and 
other wooden items has revitalized the 
community's economy. 

Legend credits & Sarchi fanner with the 
first painted ox cart, but today (he carreta is 
a national symbol, displayed in shop win- 
dows, restaurants and from gardens and in 
tourist brochures throughout the country. 

Displays of woodwork in Sarchi range 
from a few trays, lamps or chairs in a 
woodworker's from yard to two major 
showrooms. In front of the Joaquin Char- 
verri ox-cart factory sit several colorful 
carrems Inside is a large L-shaped display 
room open seven days a week, with painted 
carts (from 5100) and cans with natural- 
wood inlays ($116 to 5190) among the 
wood products. On the grounds, carvers 
and carpenters prepare the cart frames for 
painters who work in an adjacent atelier ou 
weekdays and Saturday mornings. 

One of the 17 co-owners, Herbert Acuifia 
SAnchez, likes to show visitors a chan con- 




Painted ox cart, 
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mining 150 samples of Costa Rican woods. 
Colors range from the vivid purple of na- 
zarena (also called purple heart or ama- 
ranth) through rich shades of red-brown 
and beige cocobolas (rosewoods) to the 
olive green of guayacan real (lignam vitae 
or ironwood). Factory products include 
necklaces (S7), which are samplers of vari- 
ous woods, Ugh chairs (S30), trays (from 
56) and salad bowls ($12 to $30). The store 
ships purchases to the United States; pack- 
ing and shipping fees for a midsize carreia 
are about SI50 to New York, $100 to Mi- 
ami. . 

Farther along the street, the Coopearsa 
Mercado Artesama advertises its presence 
by a Paul Bunyan-size ox-can-wheel sign. 
Among the products inside are painted ox 
carts (5100 to SI20). coffee tables (about 
S50), large bowls with Eds (512) and canes 
■with animal-shaped handles by Josfc Ma- 
nuel Alfaro ($16). 

Many of the cooperative's artisans are 
pleased to show visitors their workshops. 
At one such home-studio behind the village 
square. Hern An Arc* was painting tur- 
quoise and white designs on a full-size ox- 
can wheel in a tree-shaded garden. Two of 
his granddaughters beamed as he showed 
painted gourds, an ox yoke and scenes on 
his studio walls as examples of his 40-year 
career as a decorative painter. 

Cruise ships docked at the Pacific port of 
Puntarenas frequently offer day nips to 
San Josi with a stop in SarchL Several lour 
companies in San Jose, such as Swiss Travel 
Service, include a visit to the village as pan 
of a half-day tour for about $18. A taxi 
hired for the round trip from the capital, 
including an hour or two’s wait in Sarchi, 
will cost S25 to S30. Rental cars are- also 
available. About 10 miles south of San Jos*, 
in Aseni Rodrigo Hernandez runs his own 
business. HeraAndez. like many of his 
countrymen, once picked coffee for a liv- 
ing, but be now designs, carves and sells 
coffee- wood sculptures of the campesinas 
he came to know well. 

A typical piece stands about 20 inches 
high, has a delicately carved face, large, 
bare feet, and holds an aiforja (shoulder 
bag), a bunch of bananas or an open sack of 
coffee grains. The sculptures of men have 
flamboyant handlebar mustaches and the 


women wear long braids, all left the neutral 
blond color of the soft wood. Complexions, 
clothing and accessories are, however, tint- 
ed. bananas always with bright green. 

Examples of Henidndez's work can be 
seen in San Jos& in the information office of 
the Costa Rican Tourism Institute (where 
they are not for sale), and in several of the 
city's gift shops, such as Anesanfa Canapi 
(at Callc 1 1. Avenida I), where they sell for 
S100 and up, when available. Hernandez 
also lakes orders at his workshop, where a 
sculpture costs about $80 and usually takes 
from two to four weeks to complete, de- 
pending on the backlog Orders are deliv- 
ered in the San JosA area only. 

Another of Costa Rica's innovative 
woodworkers is Biesanz, whose family- 
moved to Costa Rica from Michigan when 
he was a teen-ager. In the last couple of 
decades he has established a reputation for 
finely crafted boxes and furniture made in 
his home-worksbop in ihe San Jose suburb 
of EscazCL One of his trademarks is a 
smooth corner joint with a continuous 
wood-grain around the turn. Some of his 
box lids are decorated with Gauguin-like 
paintings by Ana Barrientes and Fernando 
Moya, local artists; others feature the rich 
colors and grains of the woods Biesanz 
prefers: rosewood, lignam vitae, amaranth 
and, when available, tigerwood or satin- 
wood. 

In his sawdust-coated workshop, Biesanz 
stressed the importance of working with 
(hied wood. Costa Rica is humid, and 
merely letting the wood sit a few weeks is 
generally not enough; cracks can develop 
in the finished product as the wood dries. 

Biesanz’s furniture is one of a kind, and 
often by special order, though he usually 
has several pieces for sale aL his studio. 
Chairs (S375 each) were recently on dis- 
play, as was a dining table for six — its top 
made of a single piece erf wood — (SS50j. 
The moat popular items, besides small box- 
es ($20 to $50) and neatly turned bowls 
(from $20), are the compartmentalized jew- 
elry boxes of rosewood ($200) with brass 
fittings and dovetail joints. 

Most of Biesanz's work is exported. Cus- 
tomers come from the United States, 
France, West Germany. Japan (a large or- 
der of sushi bowls and chopsticks was just 



Farmworker with coffee. 

completed) and elsewhere. “The Scandina- 
vians have found us loo: they come in and 
ask for 'anything but teak.' " he said. 

Examples of Costa Rican woodwork can 
be found in numerous tourist shops in 

downtown San Jose. Most of the stores are 
within a few blocks of the National Theater 
and the Plaza de la Cultura. 

Some of the best known are Anesania 
Canapi at Calls II and Avenida 1; Mer- 
cado Nocional de Anesania, Callc II at 
Avenida 2B; Suraska and Magia, on oppo- 
site sides or Calie 5 at Avenida 3, and La 
Galeria at Calls I and Avenida 1. ■ 


Jeanie Puleston Fleming is a writer living 
in Same Fe. New Mexico. She wrote this 
article for The New York Times. 
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The Lighter Side: Coping 
With the Vacation Blues 


by Roger CoUis 


T HERE was a time when 1 used to 
dread vacations. The very thought 
of taking off for a fortnight (or 
heaven forbid, three weeks) to the 
sun-drenched Caribbean, the fleshpots of 
the Cfitc d'Azur or one of those idyllic get- 
away-from-i t-all islands in A Greek archipel- 
ago would be enough to send me Into a 
catatonic taUsptn. 

Ah yes, I can hear you- murmur, one of 
those born-again workaholics who doesn't 
know bow to organize his life. Not so. Tm as 
intrin sic ally idle as the next And as a 
professional wheel-spinner, I've always been 
able to rationalize any amount of tube away 
from the office. 

No, 1 was a victim of what manygfwn^ f 
therapists now recognize as “holiday stress,” 
a major factor in executive morbidity. Re- 
move the day-to-day pressures and preoccu- 
pations of the office and a new kind of 
anxiety takes over. More insidious, more 
debilitating; a kind of free-floating angst 
about your job and your career that can 
make you a candidate for Paranoids Anony- 
mous. 

Holiday stress is endemic among frequent 
travelers and reaches an acute stage when the 
holiday is due to expire. This is known as the 
“re-entry syndrome.” 

They say it takes the first week oF your 
vacation to unwind, the second week to 
enjoy and the third week to worry about 
what you might End (or not find) when you 
get back to the office. For example, have 
they reviewed the budget figures without 
you? Suddenly you see the dark significance 
of the chairman's parting words. Karl, your 
assistant, might be in the chairman's office 
right now mortga ging your department for 
the next three years. Maybe you are the 
chairman. But where was Nikita Khrushchev 
when he was deposed? Why, vacationing at a 
Black Sea resort. To paraphrase Clausewitz: 
Vacations are simply the continuation of 
politics by other means — a notion that has 
been enshrined at Harvard Business School 
in a course called Manageme nt by Surprise. 

So much for the etiology of holiday stress; 
what can be done about it? 

A prescription of sorts was revealed to me 
in one of those rare Archimedean moments 
at the pool of a Td Aviv hotel during a 
business trip Last year, when I ran into my 
old friend Sammy. He sat down to discuss 
the problem. Had I read Stanley Zilch's new 
handbook, “Zen and the Art of Holiday 
Management”? It transpired that Zilch, di- 
rector of the Blue Skies Research Institute in 
Broken Springs, Colorado, has come up with 
a powerful new management tool for salvag- 
ing the sanity of holiday exiles, called Man- 
agement by Absence. (You may recall 
Zilch's other contributions to management 
science such as “Management by Rumor” 


and other essays in corporate bedlam and 
Strife.) Since that fateful meeting. I've never 
looked bade. — except for an occasional 
glance over my shoulder — when 1 go on 
vacation. 

Sedulous practitioners of Management by 
Absence (MBAs) know how to stifle any 
signs of incipient holiday stress by observing 
the following rules (ZHch’s book is currently 
(XU of print, but a samizdal version is distrib- 
uted by the Society for Executive Survival, 
c/o The White House in Washington.) 

• Make sure that you are at the center of 
the universe even when you are away. For 
example, take the principal movers and 
shakers with you on vacation. This is some- 
what drastic. After all, you are trying to 
recharge your batteries. A better idea is to 
send them on holiday themselves or organize 
an incentive conference!, say on a Caribbean 
cruise, during your absence. Or else hand 
them grading assignments that will occupy 
them fruitlessly while you’re away. 

One way to do this is to get your secretary 
to release time bombs in the form of memos 
requiring urgent attention every few days. 

• Management by Absence requires care- 
ful attention to delegation. Tins involves 
transferring your own anxiety to someone 
else without appearing to do so. Remember 
that every piece of paper circulated in a 
company has an anxiety value — the con- 
noisseur knows bow to exploit this by creat- 
ing an “anxiety gap” between hims elf and 
his colleagues — anything from a naggin g 
ulcer-tugging worry to raging paranoia. 

• While you’re away, keep in touch. This 
doesn't mean phoning the office every day 
(although if you own a yacht malm sure it has 
a direct-dial satellite telephone) but through 
your portable PC. There’s nothing Kite firing 
electronic memos from a moving base to 
keep people on their toes. 

“Don't call us, well call you” is an excel- 
lent m a xim . There's no danger as long as you 
keep the initiative. One way to do this is to 
make ominous hints at a major re-organiza- 
tion when you get back to the office. Assign 
people spurious tasks to give credence to this 
eventuality. 

• Relax. After all this is the object of the 
exercise. 

• Make sure you’re missed. Nature abhors 
a vacuum. By now you should have eliminat- 
ed the risk of rival relationships developing 
that may usurp your power base. Divide and 
rule is an old-fashioned clich£ but a powerful 
one. 

The planned chaos and confusion you 
have sown should make everybody clamor 
for your return. This should always be unex- 
pected — say the Friday before rather than 
the Monday morning. 

With a bit of luck, you may be hailed as a 
deus ex maefaina. In which case, you might 
deride to take even more vacation next year. 
It's a great way to run a business. ■ 


Standing at the End of the World 


by Michael Gibson 




1 00 KING at a map of Ireland, one can 
see five fingers of land thrusting 
westward into the ocean from the 
^ southernmost comer of the island. 
Standing on the farthest tip of each with the 
right cast of imagination can be like standing 
at the end of the world. 

Beyond there is nothing but the sea — or 
almost The northernmost Anger is the Din- 
gle Peninsula whence Saint Brendan set out 
to sea in the early years of the sixth century 
hoping to find the Island of Paradise (he 
found Iceland, possibly Greenland and, 
some believe, America instead). South of 
that is Iveragh peninsula and beyond it 
some further specks of land. Culminating at 
more than 700 feet high, they are known as 
the Skeflig Rocks. 

The Sln-llifff are wilder even than Blasket 
Island, which stands a few miles to the north 
and which Tomas O’Crohan, a native fisher- 
man and farmer vividly described in “The 
I&landman,” his chronicles of life there dur- 
ing the last century. “This is a crag in the 
midst of the great sea, and again and again 
the blown surf drives right over it before the 
violence of the wind, so that you daren't put 
your bead out any more than a rabbit that 
crouches in his burrow in Inishvickillaun 
when therein and the salt spume are flying,” 
he wrote. Yet one of these rocks was chosen 
by monks 14 centuries ago as the site of a 
small settlement. It never sheltered more 
than IS men in its most prosperous days, but 
its modest architectural remains and its 
breathtaking situation make it one of the 
most imposing sites in Ireland, and one that 
offers an extraordinary insight into that re- 
mote age. 

Brendan's tale may well account for the 
peculiar inclination shown by ofimmuniiiw; 
of monks to establish themselves on inacces- 
sible crannies, as far out on the ocean as 
possible, as though this could bring them so 
much closer to the Island of the Blessed, in 
which a “year is like a day and no one feels 
hunger or thirst any more." Getting to the 
Skelligs even today is something of an under- 
taking. The small motorized fishing boats 
that putter out of Valencia or Portmagee an 
a fine day take about an hour to make the 
trip, but one can imagine what it must have 
been like when the island was to be readied 
only by coracles stretched with cow hides. 

We were advised to go there with Des 
Lavelk, a descendant of several generations 
of Skdlig lighthouse keepers and author of a 
charming and informative book on the is- 
lands. One is also advised to take waterproof 
gear, and this means not only a raincoat but 
also boots and something to cover the lower 
half of the body. When we undertook the 
trip one morning in July, in a broad and very 
mild Atlantic swell, the rearing boat 
chugged and swayed up to the top of the 
crests and then scudded smoothly down into 
the 10-foot troughs. The wind, moving end- 
less convoys of double-decked clouds 
through the mild air, was favorable an the 
trip out, but on the way back it flung 
buckets of salt water into our faces at regular 
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The beehive structures where monks dwelled. 


intervals, and we shipped the top of a wave 
at least once. A passenger, who had until 
then been sitting there in the proud security 
of his high rubber boots, suddenly saw them 
brim over with cool liquid. 

The Sketligs are visible as soon as you 
leave the harbor. Viewed from this ride, the 
44-acre (17.8 hectare) Skdlig Michael, where 
(he monastery stands, is shaped roughly like 
a pyramid. But Lavelle's boat first headed 
for Small Skdlig, a barren rode that is a 
sanctuary for about 40,000 birds. The rock 
ledges there are highlighted in white by the 
birds and their dung, and the perfume is 
quite penetrating, even from some distance. 
As the boat rounded the island, a grey seal 
followed us briefly, staring after us with 
appealing, dog-eyed curiosity. 

You set foot on Skdlig Michael at Blind . 
Man's Cove, a hole in the rock face of the 
island where a cement pier has somehow 
been constructed. Gosing in on the island 
from the south, one sees that it is shaped 
roughly like a saddle: its horn, a needle- 
sharp 714-foot pinnacle known as the Nee- 
dle's Eye, stands to the west, separated from 
the monastery, located 600 feet above the sea 
on a somewhat flutter eminence, by a trough 
referred to as Christ's Saddle. A flight of 
steps leads to the lighthouse path. Lovelle, 
whose father was a lighthouse keeper there, 
explains that the sea in winter at time rages 
200 feet up the cliffs, engulfing the light- 
house, and then recoils about 30 feet below 
its normal level before returning to the as- 


sault. The lighthouse today is automatic. 

About half-way along the path, the steps 
leading up the mountain begin. There is an 
impressive amount of flowering vegetation, 
growing in sturdy tussocks overmuch of the 
surface of the island: sea pink, sea spurrey 
and sea campion which, in the context, 
somehow manage to look like details from a 
mediaeval Dhnnrnated manuscript. An occa- 
sional rabbit can also be seen hopping un- 
concernedly on slopes that plunge almost 
vertically to the sea. Thrs'e are large numbers 
of birds on this island, too. Peering into a 
rabbit warren oil the way up you may find a 
puffin glaring out at you from the depths of 
the hole in which it has built its nest after 
having briskly evicted its previous owner. 

Following the steps hewn out or laid down 
by the monks, you rise and rise. No bannis- 
ter stands between you and the deep. The 
weather has worked the rode into fantastic 
shapes and you cannot always tk] whether 
an upright slab is an old crucifix worn down 
by wind and sea, or a natural formation 
which is slowly bring eroded into the shape 
of across. 

Nearing the top we passed a visitor scru- 
pulously counting “fttnf hundert aefat und 
drrisrig — fflnf hundert neun iwH dirissig” 
— and there was yet some way to go. Far 
below five or six boats could be seen waiting 
in relative calm on lee side of the island. 

One reaches the monastery after one final 
and slightly dizzying flight of steps. A low 
doorway marks the entrance, and the limits 
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are still indicated by vestiges of a walled 
enclosure that failed to keep the Vikings out 
in 8 12, 823, 833 and 839. Viewing the monas- 
tery one may be inclined to wonder what the 
Vikings might have hoped to find there. It is 
not so much a monastery as an eremeUC 
settlement composed of six corbeled, bee- 
hive-shaped huts, two boat-shaped oratories, 
and a small square tower built up a gains t one 
of the walls. The monks or hermits lived and 
slept in twos or threes inside the small win- 
dowless buildings. The doors are just over 
four feet high and the average inside space 
about nine feet by nine. 

The buddings, shaped like stone igloos, 
are very like the 400-odd huts dating back as 
far as 1000B.C. that can be seen between 
Yentry and Slea Head on Dingle pe ninsula . 
The austerity and solitude are overwhelm- 
ing. The Irish government is currently fi- 
nancing restoration work on the site and it 
was reopened to the public this summer after 
having been dosed all last year. 

Lavelle’s book, “Skdlig, Island Outpost of 
Europe," is available in most bookshops and 
souvenir shops in County Kerry. He charges 
five Irish pounds (about S7 J5) per person 
for the trip, which lasts all day. Departure 
from Valentin is around 10 AJML, from Port- 
magee around II. Return to Portmagee is 
around 5:30. You must bring your own food. 
Any number of other boats can also take you 
there and driving into Portmagee around 
10:30 any morning, you trill most likely be 
flagged down several times and plied with 
offers. ■ 
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OBL&MONEY 

THF. CHAU .FNGF«THE 1990’s 

THE EIGHTH ANNUAL INTERNATIONAL HERALD TRIBUNE/ 
OIL DAILY CONFERENCE, LONDON OCTOBER 22-23, 1987 

T HE program is designed to assist senior executives in the petroleum industry and related fields to determine their business 
strategies into the 1990's. The Honorable John S. Herrington, Secretary of Energy, United Stares, H.E. Abd al-Hadi 
Muhammad Kandil, Minister of Petroleum and Mineral Resources, Egypt, H.E. Rilwanu Lukman, Minister offttroleum 
Resources, Nigeria, President of the OPEC Conference, H.E. Arne Oien, Minister of Petroleum and Energy, Norway and 
The Rt Hon. Cecil Parkinson M.P, Secretary of State for Energy, United Kingdom will head a distinguished group of 
energy and financial leaders from around the world. 

Senior Executives wishing to attend the conference should complete and mail the registration form today. 



OCTOBER 22 


OCTOBER 23 


UNITED STATES' ENERGY POLICY 

The Honorable John S- Herrington, Secretary of Energy, 

United Sam 

CHALLENGE OF THE 1990* A CORPORATE VIEW 
John R- Hall, Chairman and Chief Executive Officer. 

Afhland Oil Inc 

Philip Oxley, Chairman, lenncco Europe Led 
Nader Sultan, President, Kuwait Frerofaun International Led. 
GLOBAL DEMAND AND SUPPLY: AN OVERVIEW 
John H. Uchtbbui, President, Petroleum Industry 
Research foundation. 

Respondents Herman T Fmoaaen, Economic Advisor of 
RE. The Minister of fctralcum and Minerals of the Sultanate 
of Oman 

BREAKOUT GROUPS (These three xenons rill run concurrently) 
NORTH AMERICAN MARKET 
Theodore R- Eck. Chief Economist, Araoco Corporation 
Milton UpCon. President, WJ- Levy Consuhsiu* Corporation 
THE EUROPEAN OUTLOOK 

Giuseppe Sfligiotti, Executive Vke-fYesklenc, AG IF SpA 
Ted White; Managing Director, Petroleum Economic* Ltd 
THE BAQFIC OUTLOOK 
Dennis J. O'Brien, Chief Economist, 

CAlTEX Petroleum C o r pora ti on 

LUNCH 

THE OUTLOOK FOR THE UNITED KINGDOM'S 

PETROLEUM INDUSTRY 

The Rt. Hon. Cedi Paridoson M.E, 

S e cre t a ry of State for Energy, United Kingdom 

MARKET FORCES IN CHARGE OF SUPPLY MANAGEMENT 

John Denser Chairman, Thursworld Oil Ltd. 

ENERGY SECURITY AND THE MIDDLE EAST 
GEOPOLITICAL OUTLOOK 

Charles DlBona, President. The American Petroleum Institute 
George Quinccr Lnmsden, Director; Oil Market Development, 
International Encxgr Agency 

Mehdi Varzi, Senior Analyst. Kkinwort Gricvson &l Ca 
Moderator; Robert Mabro, Diitcrot, 

Oxford Institute for Energy Studies. 


MINISTERIAL PRESENTATIONS AND DISCUSSIONS 
H.E. Rilwanu Lukman. Minister of Petroleum Resources, Nigeria, 
President of the OPEC Conference 

HJE. Arne Cien, Minister of farokum and Energy, Nonray 
HJL Abd al-Hadi Muhammad Kandil, 

Minister ofPetznlenm and Mineral Resources, Egypt 
Moderator Herman T Fransacn. Economic Advisor of 
ELE. The Minister offttroJeum and Mineral Resources of the 
Sultanate of Oman 

THE WORLD ECONOMY RETURN TO NORMAL GROWTH? 
Stephen Morris, Senior Fellow, Institute for In t ern a ti ona l 
Economics, former Chief Economist. OlEjC-D. 

Respondent: Timothy Conpdon, Chief UK. Economist, 

Shearjon Lehman Brothers 

BREAKOUT GROUPS (These three sessions will run coocurrendy} 
FINANCING EXPLORATION AND DEVELOPMENT 
Jean Claude Balaeeann. Director General, 

Institut Franptis du Ptoole 

David Parker; Manager, Project Finance Unit, 

National Warminster Bank 

THE FINANCIAL HEALTH AND PROFIT PROSPECTS OF THE 
OIL INDUSTRY 

Dillard Spriggs, President, Petroleum Analysis Ltd. 

CHINA: PROSPECTS FOR Ott. DEVELOPMENT 
Kim Wbodard. President, China Energy Ventures 
LUNCH 

FINANCIAL STRATEGIES FOR THE OIL INDUSTRY 
NEW INSTRUMENTS AND MARKETS 

Rodney F. Chase, Group Treasurer, BP. Finance InJemational 
R. Hartwell Gardner; Treasurer. Mobil Oil Corporation 
Robert B. Weaver, Senior Vice-Fresidem, 

Global Energy Executive The Chase Manhattan Bank, NLA 
IMPROMPTU PANEL DISCUSSION 
Moderator: Nicholas G. Voite, Oil Consultant, 

London and The Hague 


rREGISTRAHON INFORMATION 

The fee is £595 (plus VAT 0 15% £39.25, 
total £684.25) or the equivalent in a 
convertible currency for each participant. This 
includes lunches, a cocktail reception and 
post'Conference documentation- Fees are 
payable in advance of the conference and will 
be returned (less £50 administration charge) 
for any cancellation postmarked on or before 
October 12. Cancellations postmarked later 
than October 12 will be charged the foil fee. 
Substitutions may be made at any time. 

Phase return the registration form to: 
International Herald Tribune, Conference 
Office, 63 Long Adt, London WC2E 9]H,or 
telephone (441) 379 4302 or telex 262009. 
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CONFERENCE LOCATION 

Royal Garden Hotel, Kensington High Street, LONDON W8 4PT. Telephone (441) 937 8000. 
Telex: 2S315L A limited number of rooms has been reserved for participants at preferential 
rates. Reservations must be received by October 5. Please contact the bond directly. 

CONFERENCE REGISTRATION FORM 

Plea se enrol the follo wing p articipant for the Oil Conference. 

| | Please invoice. ) | Check enclosed. 


1 


SURNAME: 


FIRST NAME:. 


POSITION: - 

COMPANY:, 


ADDRESS:. 


CmyCOUNTRY: , 


telephone.-. 


.TELEX:, 


28-8-87 
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FOOD 


Aloli: A Triumph of the Ordinary 


A STIMULANT in hot 
weather, a solid comfort 
/ % in the cold the proud 
A. Provencal sauce known 
as aloli is a triumph of the ordinary. 
A simple blend of garlic, egg yolks, 
virgin olive oQ and coarse sea salt, 
this heady garlic mayonnaise was 
no doubt first concocted by peas- 
ants for a bit of hit on all those 
Fridays and holy days when more 
stimulating fare, meaning meat and 
animal fats, was forbidden. 

At its pungent best, aloli — the 
off is for garlic, oti is Provencal for 
oQ — is one of the world's most 


PATRICIA WELLS 


satisfying, earthy and invigorating 
concoctions. As the Proven 9 a] poet 
Frtdiric Mistral explained: “Aloli 
concentrates all the warmth, the 
strength, the sun-loving gaiety of 
Provence in its essence, but it also 
has a particular virtue: It keeps 
flies away. Those who don’t like it, 
those whose stomachs rise at the 
thought of our oil and garlic, won't 
come boosing around us. wasting 
our tune! There will only be fam- 
ily.” 

Next to the oefaer-hued aloli, 
mayonnaise is nothing but marma- 
lade, explained MistraL who 
viewed the sauce as such a symbol 
of Provence that, when he founded 
his newspaper in the 1890s, he 
named it AIolL 

Of course aloli the sauce is noth- 
ing without accompaniments, gen- 
erally a litany of fairly bland and 
simple foods that are spiced op, 
made more palatable by the unctu- 
ous, hyper-fragrant sauce. 

Like many popular foods, there 
are as many recipes for aloli as 
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there are cooks, and the litany of 
accompaniments change* accord- 
ing to the season, the larder and the 
whim of die cook. 

At its simplest, aloli serve as a 
welcoming adornment for boiled 
potatoes and grilled country bread; 
at its most compEcaied, platters 
laden with boiled carrots, potatoes, 
hard-cooked eggs, artichokes, 
green beans, cauliflower, snails, 
whriks, boiled salt cod, and even 
leftover lamb, serve as an excuse to 
eat garlic in the form of OSolL 

Restaurant aloli is hard to find, 
for as one chef bemoaned, “You 
can't send French businessmen 
back to work reeking of garlic.” He 
also forgot to mention ihat, stimu- 
lating as it is, aloli is also somnifer- 
ous. Don’t feast on it if you have an 
active afternoon ahead. 


atari* 

Some of the best restaurant aloli 
in Provence can be Found in the 
village of Le Paradon, where Le 
Bistro du Pacadou (tel: 
90.97J2.70) offers an authentic 
aloli every Friday. It is served at 
lunch only, according to tradition, 
for the locals insist that aloli after 
sundown wreaks havoc on the di- 
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Jean -Louis Pons, prepares his 
sauce by hand, blending the garlic, 
eggs, salt and olive oil slowly in a 
bulky marble mortar with a pestle 
of (dive wood. His recipe calls for 
an entire head of peeled, garlic 
doves, five egg yolks and a liter of 
extra-virgin olive cal from the coop- 
erative in nearby Maussane-ks-Al- 
pSles. 

Following tradition, the mortar 
filled with the fragrant sauce is 
placed in the center of the long 
bistro table, alongside a platter 
filled with hard-cooked eggs, pota- 
toes, salt cod (or fresh cod. depend- 
ing upon the quality in the market 
that day) and fresh local land 
snails, or petit grfs, cooked in a 
blend of saltwater, thyme and fen- 
nel 

Does this, then, constitute what 
the locals call an oToS n onstre or le 
grand nidi? In Pons’s mind, nei- 
ther. “Those are just words, it’s not 
the quantity of ingredients that 
make an aloli,” he insists, adding 
that over time the public simply 


developed a fanciful nomencla ture 
Iot a simple food. 

Like most simple dishes, aloli 
becomes complicated by confusion 
and nonsense. I agree with those 
who insist that aloli must be made 
by hand with mortar and pestle, 
though I have sampled respectable 
sauces prepared with a simple-^ L 
kitchen whisk or-made with a band- ' 
held electric mixer at low speed. 

Under no circumstances should it 
be made in a blender or food pro- 
cessor, both of which turn out a 
gluey, unappetizing mess. 

Many recipes call for the addi- 
tion of mustard, vinegar, bread 
and/ca kroon juice, but to roe, the 
beauty of aloli lies in its purity and 
simplicity. It goes without saying 
that because aloli consists of only 
four ingredients, it is folly to skimp 
cm quality. That means no dried 
out cloves of supermarket garlic, no 
peanut oil, and if you can secure 
them, use good Breton sea salt and 
fresh farm eggs- 

Aside from top-rate ingredients, 
all one needs for a good aloli is a 
strong arm and plenty of patience. 

To insure a fine, emulsified 
make sure that all the ingredients 
are at room temperature. Pour boil- 
ing water into the mortar or mixing 
bowl to warm it before proceeding. 

Drain and dry the vessel, then care- 
fully mash the peeled garlic (re- 
moving the germ to make the raw 
gariic more digestible) and the salt 

with the pesUe or the tines or a fork. 

Blend in the egg yolks then patient- 
ly, slowly, drop by drop, add the 
OIL Don’t rush it or you will have to 
begin again, for the sauce will sepa- 
rate. (If it does, transfer the sepa- 
rated sauce to another container 
begm again with a single eg e yolk! 
and return the separated sauce, 
drop by drop, to the vessel, turning 
gently and patiently.) My own 
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Hushed Splendor in Zurich 


TRAVEL 


fay Paul Hofmann 
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flower in a vase together with the refresh- 
meats. 

A videocassette deck sits on the color 
television set Tapes are available at the 
newsstand in the lobby. While you are at 
dinner, the maid turns down die bed covers 
and puts boxes of' Swiss chocolates on the 
pillows. ... 

In the large, crescent-shaped restaurant 
whose picture window looks out on a park 
with wdl- leaded -lawns, flower beds, hedges 
and trees, hotel guests need to tell the mat ire 
d’hdtd their room number the first time 
only, he will remember it Tor the rest of their 
slay, and they won't ever have to sign abQL 

The autographs of Churchill, Einstein, 
Toscanini and other personages of ihe past 
can “be found in ihe Golden Bode of the 
Dolder GranA Today’s clientele is made up 
mainly of financiers. business executives and 
people who are less easy iodassify.bin seem 
to have dealings with Zurich’s, discreet 
banks. 

There is often also a sprinkling of artistic 
and academic figures- At my latest visit. 
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The dessert wagon in the Dolder’s restaurant. 


Yves Montand, the singer and movie actor, 
and EmxnanueUe Beart, a rising star of the 
French cinema, brought glamour to the usu- 
ally sedate lobby. 

An average of 250 employees took after 
the guests; during peak periods, especially in 
the warm months, the polyglot staff may 
swell to 300. 

Of the Dolder Grand's 200 rooms (total- 
ing 300 beds) 140 are in the main building. 
This is an 87-year-old yellowish structure 

suggesting, in its floor plan, a fan spread out 
in the direction of Zurich. It has woodwork 
and dormers on top, and three timber- 
' framed towers that with their spiky cupolas 
may pass for Helvetian pagodas. 

An annex in Riviera -condo style, with 
terraces and gaudy awnings, was added to 
the Dolder Grand's west wing in 1964. It 
contains 60 rooms. 

Double doors shield all guest rooms from 
the corridors. Suites and rooms are spacious 
with furniture in what may be described as 
neo-Empire, elegant draperies and over- 
stuffed easy chairs in velvet or pleasant pat- 
terns. Particular care has been given to bed- 
dings, with gorgeous bedspreads. Bathtubs 
are oversize. 

High trees — pines, oaks, birches, beeches 
— are visible from aO windows. Some front 
suites and rooms command fine views of the 
northern end of Lake Zurich 500 feet (150 
meters) below and of the city districts bug- 
ring it. For tbe asking, guests are given the 
Dolder Pass, which entitles them to use of 
tbe nine-hole golf links, swimming pool, 
skating rink and fen nig courts that are part 
of the 50-acre estate. Paths across the forest 
lure joggers or strollers into the open air; it is 
far more bracing than the air that people 
breathe in the city below. Hotel guests share 
tbe clean atmosphere with the elephants, 
lions and other animals of the Zurich Zoo, 
within watking distance of the Dolder 
Grand. 

Despite its county-club setting, tbe hold 
isn’t remote from Zurich’s business and cul- 
tural life. A cogwheel railroad car departs 
from a terminal just above the Dolder Grand 
about every 20 minutes from 6 AM. to 1 1:30 
P.M_ delivering passengers at the R&merhof 
Square six minutes later. From there you 
may walk to the Kunsthaus, Zurich’s fore- 
most an museum, on the nearby Heunplatz, 
or take the No. 8 tram to the heart of Zurich, 
or the No. 3 to the central railroad terminal. 

The trip on the cogwheel railway traverses 








The bolder rises above a nine-hole golf course. 
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a dense forest then descends to a neighbor- 
hood of villas and small condominiums. The 
one-way fare is the equivalent of 70 cents: 
hotel guests carrying the Dolder Pass travel 
free. The short-trip fare on the municipal 
tram network is about 30 cents. A cab nde 
between the railroad terminal or the Bahn- 
bofslrasse, Zurich’s avenue of boutiques, de- 
luxe shops and banks, and the Dolder Grand 
costs around S9. The hotel will on request 
send one of its limousines to fetch travelers 
from Kloten International Airport, about 20 
minutes away; the price is S50. 

The Dolder Grand, whose regulars dote 
on its quiet, has no night club. What’s more, 
**we are trying to avoid travel groups,” tbe 
chef de reception, J.-P. Huguenin, said. 

A double room with bath at the Dolder 
Grand costs about S175 to S235 a day. a 
single with bath S105 to SI 50. Continental 
breakfast is included in the rates, and it is 


just that — coffee, tea or hot chocolate, rolls, 
croissants, butter, jam and honey. A small 
glass of orange juice will add $2 to your bill, 
eggs more. 

The cuisine of La Rotonde, the hotel s 
restaurant, is French-inspired. A recent 
fixed-price dinner included a vegetable soup 
with croutons, duck i I’orange with mashed 
potatoes and green vegetables, and a rasp- 
berry sherbet served with a plateful of fine, 
small pastry. WiLh a red Dole from the 
80.000 bottles in the hotel cellar, the meal 
cost S34 for one. A la cane lunches or din- 
ners may run to S50 a person. 

The curved restaurant has a soothing gar- 
den view through its nine picture windows. 
Inside, fresh flowers adorn the immaculate 
tables. The colors in the restaurant and in the 
salons for private parties are bright, and the 
design is modem, in contrast to the wood 


Page 9 


-V >» s - - ’*’*■ 

v. vi .*■ 


l- * 



. ‘ .. i’.vv v. >». * - -. jk ■. .-*■ 

ftw'O’poFfoby Hrl«h KmU 

paneling, tapestries and subdued lighting of 
the bar and the other public rooms. 

A few hundred yards downhill from the 
Dolder Grand is the Dolder Waldhaus. The 
official Swiss Hotel Guide gives the Dolder 
Waldhaus four stars, and ihe Dolder Grand 
five-star top rating. Doubles at the Wald- 
haus cost S135 to SI 76, breakfast included. 

Visitors to Zurich who don’t care for the 
hushed perfectionism of the Dolder Grand 
may want to take the cogwheel- railway trip 
to its grounds with the woodland, prome- 
nades and sports installations. Don’t miss 
tea in the hotel lobby, surrounded by dark- 
ened paintings in heavy frames and marble 
columns, under a huge two-tiered alabaster 
chandelier. Tea or espresso, served in fine 
china with a starched napkin, will cost S2.S0; 
an additional S2.50 will buy a supply of 
delicate pastry. ■ 

■- The Vm Turk Times 
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Tourist Traps High in Andes 


by Mark Kurlansky 

C UZCO, Peru — Peru has never de- 
veloped a major tourist industry, 
but high in the Andes, in Cuzco 
and Machu Picchu, it has perhaps 
the best tourist attractionsjn South America. 
And the Peruvians' know it. 

The former Inca capital, leveled and re; 
built by Pizarro, is an almost untouched 
Spanish colonial city inhabited by Incan 
descendants. It has a stunning setting 3,416 
meters (11,207 feet) above sea level The 
plane ride alone is stirring, as it passes jag- 
ged, glacier-studded crests. - 
The air is so thin at this altitude that you 
feel as if you cannot get enough of it into 
your lungs. Hotel keepers offer you a tea 
called mate that is supposed to help, but you 
still have to go slowly if you have sea-Ievd- 
irained lungs. 

The only variation from the 16th-century 
Spanish architecture are a few remnants of 
Inca watts. The Incas were exacting stone- 
masons and tbe fine lines of their well-fit 
stones can be distinguished from the cruder 
European handiwork of the time. 

There are ruins on the outskirts of the city, 
and the remnants of Incan architecture, with 
stone terracing providing Dal fields on im- 
possibly steep slopes, are sull aE around the 
diy. But the city itself, for all its Spanish 
architecture, is a living Indian city. 

It is also a tourist trap. There is even an 
- exit tax on domestic flights; Peruvians are 
charged the equivalent of about 23 cents and 
foreigners S1.80 to fly back to Lima. 

The streets are lined with Indian women 


setting every possible item, from flutes to 
woven articles. It takes only a short while to 
distinguish between tbe finely woven, richly 
oolored older work and the cruder, brighter 
modern weaving. Tbe craft seems to be in 
decline. However, many Indians can still be 


Restaurant dishesinelude 
hot peppers stuffed with 
meat, roast guinea pig , 
vegetable fritters called 
torrejas and an Indian 
staple, kapchi, a kind of 
succotash made with 
potatoes, com and lima 
beans. 


seen in the mountains wearing fine woven 
shawls. Not all of these can be antiques. 

Among the odder articles for sale are the 
little antique dolls that are not really an- 
tique, but made from finely woven antique 
doth stolen in small fragments from graves. 

None of this is to say that Cuzco does not 
provide a genuine glimpse of Peruvian Indi- 
an life. Look for the chicha joints. Chicha is 
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an ancient Indian drink. It is bubbly and 
sour, made from fermented com and other 
grains. The Indians get drunk on it, but you 
really have to like the stuff to do that. 

To find a chicha bar listen’ for chicha 
music; a loud and lively variation on the 
flme-and-drum music of the Andes. Chicha 
bars seem almost always to be dark rooms 
with grim-Iooking red-eyed men seated at 
- long tables. For some reason, tbe men often 
have one or two live chickens with them. 
Neither men nor chickens seem to be partic- 
ularly animated drinking companions. The 
only female is an Indian woman who for the 
equivalent of less than 10 cents gives you a 
large glass of this horrible brew. 

More cheerful but no less authentic are 
some of the local nightclubs, such as Kami- 
kaze. Here good mountain music is per- 
formed five while locals munch on dried fat 
com kernels and local sheep cheese and 
drink pisco. They even dance a local step to 
the music of wooden flutes. 

Pisco is the Peruvian national drink. It is a 
white alcohol made from the leftovers of 
wine-malting, similar to grappa in Italy or 
marc in France. Although Peruvian wine is 
not a great treat, the pisco is. At the urging of 
foreigners the pisco sour (with lime juice and 
bitters) is popular. But locals prefer good 
pisco straight or with soda, called a chikano 
de pisco. 

There is interesting local fare at restau- 
rants such as El Fog6n de las Mestizos, 
where local dishes indude hot peppers 
stuffed with meat, roast guinea pig, vegeta- 
ble fritters called tomgas and an Indian 
staple, kapchi, a kind of succotash made 
with potatoes, com and lima beans. 

Machu Pi echo, about 50 miles northwest 
of Cuzco, has some of the most spectacular 
nuns in the Americas. It is an ancient Incan 
city so obscured by rugged peaks that it was 
not discovered until 1911, It is more than 
ruins. It is bouses, a city of masonry and 
water engineering, agricultural techniques 
and gardening. The setting, great vertical 
shafts of snow-capped Andes, looks like a 
place where only a wild man would live. 

But the dty, abandoned for unknown rea- 
sons before the arrival of the Spaniards, 
conveys a sense of a highly sophisticated 
dvOization, as advanced as Europe’s but 
totally different. 

There is a choice of how to get to Machu 
Picchu from Cuzco. There is a commuter 
train at 5:30 AM. that stops in many villages 
and arrives at 10. It costs about S3 round 
trip. Or you can leave at 7, pay about S22 for 
what is called the tourist train, see no locals 
and arrive at the same time. 

Either way the view is of steep green 
slopes with Inca terracing and snow-capped 
peaks, villagers on the trails in colorful al- : 
paca wool clothes, and brown adobe villages 
crammed into rocky crevices. j 

The region is one of those spots where , 
everything is the way it is supposed to be. , 
Llamas are more common than donkeys, i 
The people stay warm by the fires in the cool ! 
night air roasting cars of com, or anticuchos, | 
tender pieces of beef heart, on a wooden 
skewer. ■ j 

Mark Kurlansky is a journalist based in , 
Miami. 
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, SF (9046 -I w) GAM Growth lnc. S 101.95 

, SF 26175 -(Wl GAM High Yield Inc S 100351 

i 331,71 -Iw) GAM Hong Kong Inc. S 22246 

ECU 10442 -Iw) GAM International Inc. S 2123* 

ECU 10*42 -I w) GAM Jason lnc. s 34156 

, FL 1033* -Iwl GAM Money MktS. Fund — S 10036* 
_ FL 1093* -jwl GAM Atoner Mkts. Fund — C 10144* 
DM 10367 -iw) GAM Money MktS. Fund- SF 10842* 
DM 10867 -Iwl GAM Money Mkts. FunO - DM 108**- 

_ s 10144 -l«1 GAM money Mkn. Fund V 10037* 

— 5 10144 -<w) GAM Norm America lnc.— S 17807 
_ S 122829 -(wl GAM NAtn. Unit Trust lnc— 14938- P 


-( d ) CS Money Market Fund— DM 1 1353* 1 -(Wl GAM N-Ain. Unit Trust Accum. 15845 p 


-(d)CS Money Market Fund. 


c 123643 1 -(w) GAM Poclllc Basin Fund 6 1180* 


-(d)CS Money Market Fd Yen. Y107*2800 l-l w) GAM Padtlc Inc 5 41030 

DiT INVESTMRNT FFM l-l w) GAM Pens. A Char. Worlow— 21135 p 


DtT INVESTMBNT FFM -I w) Gam Pens. * Char. Worldw— 21135 P 

-+i d 1 Goncemr B. _ dm < 02 * ■( wi gam P/m. & cuor. u.k. Fd— 23*40 P 

-Yld) Inti B Mi t uilmitf — DM 7kl2 -Iwl GAM Singanore/Malay lnc . S >6335 

DREXEL BURNHAM LAMBERT INC -I w) GAM Tokyo Fund Inc. S 1214b | 

Wtadicser House, 77 London wall -Iwl GAM U.lLSpec Unit Trust Inc Cl 4180 

LONDON ECS (01 93097971 -Iwl GAM U.tCSpec UnK Tr. Accum, (I4J40 

-(w)wincnesier capital tlOCLbS ■(*f)GAMC& mil UnK Trust Inc <32945 

-( w) Finsbury Group Ltd — _ — 1 19943 -!«v) GAM 1 8 inti Unit Treat Accum. 031 *5 

-tml Winchester Dlver slOt fl % 1851 -(wt GAM wnitehom Fund Inc 5 10642 

-(m) Wincnester Financial Lid. _ 5 17.18 -(wMiAM WorMwide lnc S 372.17 

-im) winchester Frontier S 167.9* tw) GAM Tyche SA.0033 A 8 165.10 

(w) Winchester Holding}, FP 123.95 -{wi GAM U4. int S13244 

— J 134$ -(w) GAMut lnc. 8145.16 



-( d 1 Europhenlx FF 100*33 

-( d 1 Pnrinter Bend Fund S 1249 

-Id 1 Obit-Franc. FF 105146 

•(Wl Obli-dm DM 122806 

-Iw) Dhllgestlon SF 9570 

-I w) Obli-DolJar S 122536 

-(w) Obll-Yen ....... Y 105493 

-(w) Obll-Guidon FL 109*45 

-( w ) PanulSiO. SF 177800 

-( W) Parlopon Y 320740 

PERMAL GROUP 

tm) Growth Ltd 5 118233 

(ml Select Equit. Ltd 5 98803 

(m) Spec. OPA Lid S 1551.18 

(ml Value N.V. S 171897 

PIER5071HELDRING G PIER50N N.V. 
POB 243,1000 AE AmnerCam (20-211188) 

Id) Asia Pac. Growth Fd N.V.. 53749 

-(d) OP Amar. Growth Fd N.V 52744 

( d 1 Europe Growth Fund N.V — FL 5118 
{ wl Leverage Coo Hold— — — . — S 31821 

<w) Tokyo Pac. Hold. (Sea) 8 I4b46 

(w) Tokyo Pac. Hold. N.V 8 20044 

PUTNAM 

-Id) Emerging Him Sc. Trust S 1438 

1 w ) Putnam Em. Into. 3c. Tr S 1146 

10) Putnam inrl Fund 6 13932 

ROBECO GROUP 

POB 973. Rotieroam li(W6507iil 

-Id) Robeco FL 11810 

-I a ) Rollrtco FL 10830 

•(d) Rorento FL 5820 

-id) Rodamco FL 142.10 

ROYAL B. CANA DA. POB 348GUERNSEY 
■+1*1 RBC Canadian Fund Ltd.— CS 1731 
-Hwl RBC For EoslBJ>OCl(le Fd. S 3826 

-+l«l RBC Infl CaoilOl Fd S 4845* 

-Hw) RBC I nr l income Fd. S 1342 

-+-I d I RBC Mon. Currency Fd S 153* 

-Hw) RBC Norm Amer. Fd S 15.14- 

5KAND1FOND INTL FUND (46-8-791 37H) 
■(w)lntl IncFd: B)d_s 1233 Offer _S 1343 
-(wiinti AcnFd: Bid-S 185* Offer.* 1336. 

-(w)lnc. Bond Fd. Bid — Se.90 Otter *7.18 

-(w)ACC. Bond Fd. Bid— S731 Offer— .SMI 

-( w ) Far East Fd. Bid S Ul Offer S137 

SOCIETE GENERALE GROUP 

-(w)Soge(uxBondsA s 10.10 

-Iw) Sogeius Bands B DM2036 

-(wiSOGelux BandsC FF 7043 

-iwk5egelu* Bonds D SFWlilodvs. 

-(w) Sogelux Bands E C7.11 

-Iw) Sogetv* Bonds f Y 1505 

■Iw) Sogetwx Bonds G- ECU 10.14 

-(w) sogelux Bonos H_ — 51048 

SVEN5KA HAN DELS BAN KEN PLC. 

17 Devonshire SrcLondorvO) -377-60*0 

-( r ) SHB Bond Fund 8 34.50 

-iw) SHB inil Growth Fund___ 5 5547 
SWISS BANK CORP. (ISSUE PRICES) 


-I d ) America- Valor . 
-I d 1 Anglo- valor 


SF 50935 
. C 2(043 


J ioioj* -fw) GSAM Comoasile lnc. 

8 0949 -(w GSAM lot me. U4 Ora 5 11875 

8 *14$ ■Iwl GSAM imvrest InC. U4 Sbc— S 13*46 
881850 -fw) GSAM Interest Inc. — 

-(w> GSAM Interest lnc. — 

■(w) GSAM interest lnc. — 

.(w)GSAM invest lnc. — 

8)8715 -(w) GSAM interest me.— 

-S 18S09 


SF 10134 
r 109JP 
DM W.10 
Y 11387 
FF *6627 ' 


-(d) D-MarL Bend Seloctlan — DM 12132 
-(d) Doitor Bona Selection— 5 13802 

-(d) ECU Band Selection ECU 10172 

d > Florin Bond Selection PL 12851 

i d ) France- valor FF 201043 

( d ) Germanto-Valor DM SZ6A6 

Idl tntatvolor SF *435 

j d ) Ittli-Volor Lit 467420 

( d ) Jgpgn Portfolio SF1BM.7S 

(dl Sloriing Bond Selection c 109.78 

(d) Swiss Foreign Bond Sal SF ill. *9 


(w) First Equip Fund S 3231646 

( r ) FIHv Stors Lid S 145872 

(w) F.l.T. Fund ff FF 9640 

(w) Fonsetex issue pr.— SF 22935 

( d I Forexfund limited S 851 

(w) Formula Selection Fa..— SF 7046 

Id) Fond I mi la * 7249 

I d 1 Frankf-Trust Inrerilra DM 4864 

I d ) Frankf-Trust Effefclan Fd DM 15239 

Id) Green Line France FF 49437 

Iw) George v INV. BOND F. s 1737 

(w) Haussmam Hides. 18V— 5 26832 

1 w> Hearth 2000 Lid S 1141 

(w) HeStlO Funds. S 159.1b 

tw) Harlmn Fund- S1B782* 

(mt Ibex Holdings Lid SF 171.55 

(w) IFDC Japan Fund— 1 38817 

{ r ) ILA-IGB 8 10.15 

(r)ILA-IGS 5 1037 

lih) IncAmertcaN.V 8 1828 

(w) Inter ecu Fund ECU 137811 

Id) imertund 5A 8 3634 

(w) Inlet-market Fund — S 32149 

I r ) IntT Securities Fund 5 2741 

Id) invoslo DWVS . ■ DM 70.70 

(r) Invest Attontiques 5 1*32 

10) tnvesilssn Plus FF T0J6OJ9 

( r ) itatfortune inn Fund SA s 3931 

(w) Japan Selection Fund S 23818 

twt japan Pacific Fund S 29*47* 

,(wl Klelnwort Bens. Jap. Fd— 8 21*48 

(w) KML-II Hlgn Yield S101b35 

(d) Korea Growth Trust 5 2345 

iw) laco imemoiion o l ■■ s 634 

Id) Llauibaer 1 132730 

iw) Uurfvna - — . S 12*35 

( d ) Mediolanum Set Fd. 8 3SJ2 

( d ) Mulll-Curr. Bond Portfolio 8 11.13 

Iw) Nippon Fund s 1820 

(d) NM Income 8 Growth Fund- 8 1436 

1 d 1 Nomuro-Cap int Eq Fd 51347 

(m) Nodoc Trust s/a 8 10046 

(ml NSP F.l.T 1 22845 

I m 1 Oppenhetmer u4. Arbitrage—* 111*7 
(wl Pancurrl ln c — — — ■ S 6741 

Iw) Protected Performance Fund — S 0.99 

(wl Quantum Fund N.V. 81887746 

I d ) Renta Fund — LF 275800 

Id) Rent In vest LF 116530 

I w ) Real Guernsey) Dot lnc. fd 5948 

Idl Reserve insured Deposits — *133*32 

(wt Samurai Portia k> SF 26800 

id) Sarakreak holding N.v.«++ s 440 

1 a I SCi/Tecn. SA Lu»embaurg_ 8 1*45 

(d ) Stella Fund ... 8 104*30 

(w) Sussex Silver mofi i 111930 

(wl Target Fund — 163930 

I w) Techno Grawm Fund SF 9041 

[wl Transpacific Fund 8 23547 

(w) Trans Euraoe Fund— — — FL 7044 

(wl Tudor B.VI PutureSJ-TD 1 152377 

Id) Turquoise Fun d ... - ...... 8 22897 

(w) Tweedy Arawnen-v.ClassA— S3D3648 
(w) T«eedvJ»nswneav.Ckj*iB_ 8 186807 
(m) Tweedv, Browne (U.K.) n,v.— 8 125831 

(dl Unico Fund— DM 7134 

(d I Uni Bond Fund 5 168826 

1 r 1 uni capttol Fund 1 160235 

I d 1 Unlvers Bunas — DM 12829 

(w) UPdyke Fund Ltd. 8 23038 

( d ) US Federal Securltes- S 1032 

Id) UiA Income Portfolio S 1039 

Iw] VcmderMI 1 Assets— 8 1882 

(d) Vesner Fhtx BF 10496 

tw) wilier bond Cooitai 5 1828 

1 d 1 World Fund 5A.. 1 2530 

(dl world Bounced Fund SJi s 1144 


' t •' -* ,• ' -/f>’ 


The ruins at Machu Picchu and, 
above, one of the inhabitants. 


AS- Austral Ion Dollars; BF-Betotom Francs: CS- Canadian Dollars; DM-DeulscheMork; ECU -European Currency umi; FF- French Frona; FL-Duicfl Fiorbi; LI)- HaUg nLjra: LF« 
Luxembourg Francs; p-penee; SF - Swiu F/ones; Y-Yen;o - asxeo - Offer Prlces.-b - BM change; na - Not Avalioeu; NX. - N01 Cammunlaned; o - New; S - suspended) s/s - Stock 
Spirt; -- Ex-Dtvktocx); —■ Ek-Rn;-S> Offer Price mci. 3% prelim, cnorge.-p -Porn slock r*cnonsef++ • Amsterdam slock exchange 

Be sure that your fund is Itsfed in this space daily. Telex Matthew GREENE at 61 3595F for further information. 
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Thursdays 


t* 


Tables Include the nationwide prices 
*jp to the dosing an wall street 
and do not reflect late trades elsewhere. 
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it m 
s e in 
11 Z3 ZJOT 
9X 9 1100 
U 22 1194 

8 a 

3724 
2B 
25 

21 

270 

xo u nuns 

M 17 12 79S 


JU 13 13 

uo fig 

40 IQ 23 


J2 U IS 
401 45 12 
-W 10 12 
s Uis 

JS 7A 14 

d tils 

u 17 
1X2 It 21 
1.20 17 15 
148 49 
IjOQ 74 

140 1 9 15 
40 J 21 

.44 19 n 
140 9.9 13 
5 


ic 


& 


COFFEE C l*YC5CBJ 
37400 Bnanh perk 


*»« 9142 


Season SrtMd 
Hlah Low 


Open Hlah Lew Close Chs. 


Groins 


WHEAT (CBTJ 

^bumlnjrnuii»doUanHrbidta^ 

3X5 14710 Doc 2.92b Z«% 

124 153 Mar 197% 2,98* 

US 243 MOV 2S3 2M* 

2J5 253% Jol 1*1* UH 

EatJJnles 05 Pw. Soles 9401 
Prev. Day Open Ini. 41792 uoWS 


SRE» HI 

MVA 


3X00 bu nUiHffwm- dollars Per bushel 
108 Utft gw J43 1-63% 

5.T5 141 % Dk 1.72 JJHJ 

I 2X2% 1.71 Mor l-gT# 

% 2X5% 1J4 May 1Jg% ]■*$ 

{ 125* 140 Jul 14716 JJg 

123 MM S«P 1.86% \& 

iso M7 Dk l.wfe !■« 

Eit. Sales . Prw.Sgl« xy» 


141b 14316 +Jfl% 
ijovk iji* +jm 
U9% 1JH +J»% 


U9% urn +40%. 

liffi +35 


2430114 9 
M IX 17 
9 

Mo 72 

79 

140 84105 
100 44 2 
235 17 
140 27 30 


1.19 124 
44 15 13 
44 14 31 
48 7 24 

17 

£ 

27 


51 

SA 
499 
266 
979 
77 
!38t 

1131 3 29k 

54 22% 22% 
1W 46b 46 
It W 914 
2S9 9% 946 
UK 14* 
Wt 
09* 
29% 
59% 
M 
9% 

£» 

40 


Prev. Day Open Inf. 120451 up722. 

SOYBEANS (CAT) . . n , 

£800 bu mAWimmr- dpftars perttgMf 
A.141fa *44* Sep 5.16b i]4* 
*24* 440* Nov 5.13* S.W* 


643 446* J« 5.WW 5|1% 

*e* *71 Mnr 575* 544* 

&SB 474 MoV 541 5X2% 

*50* *88* Jul 543 543* 

646 5.12 Aus 

SX4 5,03 SOP __ 


544 

549 

Eat. Sales 


4§9b Hw.S« ..525 


5.12 514* 

sJ s.u 

5.16% 520 

“ I3S 

544 
521 544 


Prw. Day Open Int. 71113 OH377 

SOYBEAN MEAL CCOTI 
loa tans- dollars ear tan 
KOI 133X0 Sep » JO 16150 

19*0: 13U0 Od M T5W0 

196711 1J2J0 Dec 1S6M jSS 

197JB 13230 Jon BJ J5&» 

199.00 13500 MOT JMfl) 13500 

Prw.DayQsenlnt 41327 OftlT? 


158.10 16140 +970 

IfiX 136/S +|j 

lfajSS 

ISSM 15550 +Jg 

15570 15SJS1 +X0 

13440 +30 


24% II QMS 27 572 23% 23 23* 

57% 32% QuakO s 70 14 18 185a 54% 55% 55%—* 


31% 21% QuakSC 70a II 

8* 3 Quane* 

12* 10% QstVI n 4le 3L9 

12% 9 QstvCn 

46% 33* Questor 170 42 

28 15 QkRells 72 S 


152 25% 25* 25% 
463 8* 7% B* 


167 10% 10* 10* — * 
97 10* 10% 10* + * 
247 42* 42 42* + * 

161 24% 24 24 — * 


.92 ZB 1510597 
-20 27 25 37 

J2 12 6 91 

250 

48 2X 19 369 


e 




Prew.Day Open Int 46727 oft 177 
SOYBEAN OIUtCBTI 

«UK®rt3*-dolkBSPerlOORH. 

1875 1*68 Sea 1*11 ]*S 

1845 T4B2 Oct 1675 1*38 

18JS IIS Dec 1643 674 

1875 1577 Jan 1*79 16JO 

1970 1 439 M or 17 m 17.10 

S3 !£ j^ v !« !?s 

jtiS IS .740 1745 

gSifgSownJ'S^'S^’ 


15.98 1*07 —04 

*15 1*25 —JO 

645 1*» - _ 

*60 1*72 — Jg 

AM 1770 — JD 

7.10 1772 —73 

7JS 17X7 -75 

17J5 

1740 1745- +7S 


6070 Mar 

mm Mw 



Livestock 


Currency Options 


85 51 Xerox 370 17 IB Wig 81% 81 81%—% 

58b S4b Xerox pf 545 93 4337 56 B* 55%— % 

31* 21* XTRA 44 11 25 6» 31% 29% 31 +1W 

27% 25% XTRA Pf 1.94 7.1 240 27* 27 27* + % 


31% + * 


7b 2b 
32% 20% 
14% 9% 

33% 18% 
13* 7* 
28b 18% 
20 % 12 % 
30% 17* 
10% 8% 


508 

40 U 11 3193 
« U I 9 
126 1037 
1781 

70 IS 14 79 

J6 17 20 30 

48 24 19 319 
45e 64 130 


» J* 
31* X 

n* is* 

31% 30% 
7% 7% 
23b 73 
70 19% 

28* 37% 

10* 10 


30*—% 
13* + * 
31% + % 
7* 

73 — b 
19% 

27% — b 
ID* 


tcJc 


3S 


40% *% 
51 51b 

12 12 

25* 25* 
46% 47b 
52* 52% 
33* 33* 
30% 30% 
42b 42* 
32% 32% 
44* 44% 
X X 
78 78% 

19* 19% 
25% 26 
57% 57% 
14% 1616 
22 V. 22* 
54b 54% 
15b 15* 


Atg.2Z 

PHILADELPHIA EXCHANSe 
Option A Strike 

Uoderlrlno Price CoDt-Unt Pa * L et t 

Sep Oct One Sep Oct Dec 
51700 Awtral tar DeUarm-caete per unlL 
ADolir 71 r r r 051 r r 

n?lB 72 *20 048 r . r r r 

12400 Brltbti PnoBde-ceala per eniL 
B Pound 160 370 350 4J0 040 r t 

16371 142* OlW r r r r * 

16371 1U . 040 1.10 r ISO r r 

SUM Canadian Damm-centi pot aatt. 

cooiir 74 17* r r r r r 

75.93 74* r r r r 015 r 

7583 75 OW r r . T t T 

7593 75* 048 074 060 T t t 

7593 76 0J2 f 07 r t T 

75*3 76* 0.10 r r r r r 

62700 west Opmu Mariu-centf per aa«. 

□Mar* 49 T T t t T Offl 

5525 SO T r f r .r 007 

5575 51 r r t r r 0.12 

55J5 53 2-20 t 370 r 012 036 

55.25 54 1J4 ITS 273 0.10 tt58 t 

5525 55 070 174 172 026 043 095 

55-25 56 024 073 174 T r 170 

5525 57 074 034 025 r r r 

552S 60 r s 0.15 r * r 

125700 Frmcn Francs- lOfM of a cent per eMt 
FFranc 165 0.75 r t t T T 

*250-009 Jppta M O ven-MOltH at a cent per uniL 
jYen M r r r 071 r r 

79.58 65 r r r 071 • r r 

7071 M r r r 071 r 02* 

78.31 *7 r r r r 0.1* ■ 040 

7071 68 r r r 076 829 077 

7051 *9 r r r 017 049 . r 


PPI 




t+ii 


H-V:T 


TTT 


Control DataFaOories for Singapore 


7071 70 176 140 r • r 085 121 

7071 71 074 1.12 140 T T 124 

7051 72 02* 0 JO 123 r r r 

7071 74 r » 0*1 r » r 

62700 Swtss Francvcwm per unir. 

SFranc 62 r r r r r O.U 

67.15 64 r r r r r 071 

*7.15 45 r 245 r r r r 

67.15 66 125 r r 020 040 r 

*7,15 *7 060 120 193 r r r 

67.15 *8 027 r r r r r 

67.15 69 r r 172 r f 278 

67.15 70 07* 027 020 r r . r 

42708 European Currency Un+te-cewt* per MIL 
ECU <02 r a r r *\ 8.12 

11425 110 r r r 073 r r 

11425 114 090 r r r r _ r 

Total can yoL 11.171 Coil open tat. MM 

Total pot vaL 5299 Pptopen leL 5727*9 

r— Net traded. *— No option ottered. 

Lost Is premium ( purchase price). 


SINGAPORE — Control Data, the U.S. 
computer company, has invested S50 milli on in 
two Singapore factories to produce 5.25-inch 
(] 34 miluneier') disk drives, William Miller, vice 
president said Thursday. 

Production is scheduled 10 start in Novem- 
ber. and 1988 output will total 500,000, be said. 
More than 50 percent will be exported to the 
United Stales, 20 to 30 percent lo Europe and 
the rest will be sold in the Asia/ Pacific region. 

He said the company hoped to cut produc- 
tion costs by 15 to 20 percent by relocating to 
Singapore. 
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*m!!e oncl 32fis& - : s*p m». ujq W.B W7 -ax 

!.sg^-asa'&»nS|-S3 3| 

m# 3D970 -Jun 341 » 34170 341® 34198 r*W 

. Es»,S*#aa >->«w2o40* 7U66 . 

Pnru.Ooy OWm lfir.l3LMttw U18 
VALUE LHtBtKCRT).. ... 

• nnbr fRrinjtrwwlE - _ 

sa s se -».Bat =a 

Gst.So la* tav.UMt 74» -■ 

Prdv.DayOPMln*. £432 0(951. -. 

NYSE C W.M DEXtHYHB ' 

'*T»' 35 W® SKM 

.1*370 15870 Mar W2« 

T9L60 16Z65 Jl« . }n35 

EsLSaloa- Prev. Sobs 13.111 . • - - 

Rmr.DayOpMinL lt31Sorf37a '■ * 
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CommodttY Indexes 




Clow 

Moody -a UWLWf ; - 

. Routers 1^66.90 

. D-J. Futures. . . 131 -13 _ . 

Com. Research 724M 

Moodvrs : base 100 : Dac.3n.T*31-.-.-‘ 

• p* preliminary; f- final • - — 

Reuters : base 100 ; Sep. 1B.TW1. . 

Dow Jones : base 100 : Dec. 31,1974. 


PmioaS 

1040.101 

131X3 
' 22C7S 


m 


Gomnimlides 


London 

Commodities 


Dividends 






% 


i 


m 


i 


1» 12* 
43 42% 

Mil 25% 

17* 17 
13* 13 
17% 17 
37* 34* 
• 8% 
21 30% 

10* 10% 
BA* 84* 

35% XV, 
Mb 33% 

9% 9b 

ll 1 ’ 11^ 

3* 28% 

20b 19% 

51 

47b 46% 
50 50 

16% 16% 
13% 13% 
1% 1% 
s% s% 

3J% X% 
9b «% 
54b S3\y 
47% 47% 
18% 13b 
84b 03V4 
14% 14% 
12* >2 
28% 28% 
13b I lb 
16* 16% 
16% 14* 
58 5715 

77% 7? 
23* 23b 
SO 49% 
X* 37% 

85* 85% 
87% 87* 
X 39b 
9% 9 

23* 27% 
24* 24* 
25% 25 
»* 28% 
22b 71* 
90% 89% 
34% 34 
8* 8b 
16b 16% 
23% 23% 


12*— b 
47%— * 
26% + % 
17%- % 
13% + % 
17 — % 
37% + * 
9 

70% — % 
1B%- % 
04% + % 

33 -% 
33% — % 

9b 

11% 

28% 

20% 

52-% 
46*— % 
50 + % 

14% ~ b 
13%+ * 
1% + % 
S%— % 
33% 

»% 

.iFu— % 

47% — b 
18* 

64 + b 

14* - M 
12 -% 
25%— % 
13b- * 
16% 

1 6% 

58 + % 

77b — % 
23% — % 

55 + % 
Mb — % 
55% -1% 
43 — * 

85b — * 
■*■*+%! 
M + * 
’b— % 
+ * 
- b 

S% + % 
* 

SJ?+ % 

34 —v, 
8b- b 
14b 
23% — 






Aog.27 




Ow 




High 

Law 

BM 

Am 

Cftbe 

SUGAR 






Franck trapes Per metric tan 



Oct 

1X9* 

1X6" 

1X92 

1X94 

+ 6 

Doc 

1.100 

1X94 

1X9* 

1X99 

+ 6 

Mar 

1X40 

1X31 

1.133 

1.134 

+ 3 

MOV 

1.165 

1.1 SO 

1.151 

1.163 

— 9 

Aug 

NT. 

N.T. 

1,187 

1.1»3 

— 10 

Oct 

N.T. 

N.T. 

1X19 

1X23 

— 11 

Esf. %foL: 2*000 lots of 50 tons. Prmv. actual 

naln: 7.184 lot*. Own tnteml: 7%m 


COCOA 






Frenck franc* per 10 a kg 



5m 

N.T. 

N.T. 

1X20 

1X25 

— 23 

Dec 

N.T. 

N.T. 

1X35 

1X70 

— 6 

Mar 

N.T. 

N.T. 

1X80 

1X90 

— 15 

May 

N.T. 

N.T. 

1X9J 


— 15 

JIV 

N.T. 

N.T. 

1X13 


— 15 

Sag 

N.T. 

N.T. 

1X25 


— 15 

Doc 

N.T. 

N.T. 

1X40 

— 

— 15 

E*t. w ai. 

0 loti of 10 ton*. Prev. actual *al«s; 

0 lata. Oaan intarest: 238 




COFFEE 






Frmcn francs pot too ttm 



Sag 

1X50 

1X45 

1X27 

1X» 

— 12 

NOV 

lxn 

1X90 

1X73 

1XU 

— 70 

Jan 

N.T. 

N.T. 

1X83 

1X15 

— 18 

Mar 

N.T. 

N.T. 

1XAJ 

1X55 

— 13 

Ma» 

N.T. 

N.T. 

1X50 

1X70 

— 10 

Jiv 

N.T. 

N.T. 

1X50 

1X90 

— 5 

Sea 

N.T. 

N.T. 

1X90 

1.410 

+ 2 

EtLveL 

T9 kit* of 5 (an*. Prvv. actual 

sales: 

130 lota. Oaan Inter e*»: *25 



Source: Boon* du Commerce. 




SUGAR « « "W ^ 
UA Dalian par nalrle tap 
Oct 12690 mjBO 127 JO 12 *j 00 
Dae 13540 137 JIO 1I5JH laSJM 
Mar 1*640 14*40 14740 14600 
Nkiy 15080 151.00 15190 150.40 
*W JS4W 15160 155X0 15540 
Oct 159X0 160X0 160X0 19940 
Dec 163X0 167X0 N.T. N.T. 

Volume: ZZ7* 10*0(50 tons. 
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126X0127X0 
135X0 13*40 
14430 14640 
1502015040 
16440 1SU0 
15940140X0 
162X0 16640 


COCOA 

SMrtlna oar immc tan 
Sff* IJ67 1X70 1X04 1X69 

Dae l-kI7 1X00 1X25 1X0* 

Mar 1J37 1X38 1X53 1X9S 

«“r '^7 jxn 1X73 1X57 

iS. H2 x ^ rt .iJn un 

IJ96 MOO 140* 140* 

DOC MIT MlB 1420 1416 

VnJunia: 7,138 iota of W tom. . 
COFFEE 

starting par matrlc tan 
Sep 1X00 ugj ugg isn 

IJg ;j3* 1X33 1XW 

iSL I'SS !<“' iJ* 1 U43 

Mar 1X70 1J73 1XW 1X65 

Jta 1418 1435 1421 1412 

Sap 1430 1450 1444 1442 

Volume: 4MB lota at 3 tom. 


Commodity 

Akimlnunvlb 





Gompiuiv 

Results 


Revenue ona oroflH or Jouvr. In . 
mllftonx oft in focal aimncirs aniens 
otfienerte Indicated. 
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GASOIL. 

ULS-OoHors per metric tan 

nS5 mx ISAM 1 S £00 15&25 

SSL lioS 35-S5 158J8 166X0 1SSJE »* *X 9 

WIM 15U3 160X0 157X5 157X0 1S7X5 
sS mm ,A0 - 75 W:SS l"» 1S850 

"? WJMI61X0 N.T. N.T. 15540 160X0 
££. N-T. 133J0 168X0 


W: 
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Bteeeat 

BM Offer 

now 

Pm. 

new 

MnoimiMii 

6X8 *J% 

647 

642 i 

tmonfti UH 

AM AH 

*57 

648 

loner Ml 

L7I WO 

7.IJ 

7X7 , 

tt-fr.bDM 

■to Offer 

new 

PTev. 

new 

9728/39 7722/32 

7.18 

L97 

Source: Salomon Bmtneix 




SSf -iSSISS n!t1 STilSrwiSxo 

5CL 3«5SJS5! N.T.W9J9M4S0 


Sr J2JS KttXO M.T. N.T, 149X0 1*6X0 

Mw I5U0 160X0 N.T. N.T. M7XD 168X0 
Volinne: 6X07 lota of 100 tens, 
gwjew: Ratitara ana London Pefrw+ww 



DM Futures 
Options 

W. iSbwoo nit. BUM amnt etna ptt nwi 


rrMf 


ALUMINUM • 

Slerflm par metric too 

g r* 1 ■ ; 0B5XC H87X0 1096X0 IIHUO 

Forward 1007X0 1028X0 1Q3U0 1BT41H1 
OIPPER CATHODES (HtaO Qrod W 
Starung mr metric tan 

. 1061X0 1064X0 1065X0 104*00 

b«JS& s> i 0 * 5 * W4&X0 104850 
COPPE R CATHODES {Staadorffl 
StarHng par bnOpk ton 

5P 0 * ■ ]0*:X0 1068X0 1064X0 1066X0 

Pw^wrtl 10*1X0 10*3X0 1046X0 1047X0 

LEAD- ■ 

Starting pot matrlc ton 

Spat 419X0 420X0 413XQ '414X0 

gggg • WaSO KN 391X0 VftXO' 

Starting par oMlric ion . 

Soot 3340X0 3246X0 mum mum 

SILVER 3385X0 3340X0 ZKttJQ nSXO 

pan» per troy auce 

■ . 441X0 468X0 477X0 479X0 

WM) taL.n* 

WertlRg per metric ton 

gg* SMS 4S«* «M0 496X0 

Forwons . 492X0 492X0 495X0 49SX0 

50UW.-4P. 


NEW YORK. — Americas 
Home Products Coip. said-Thurs- 
day its board authorized dhe rmip- 
chase, of .an' addioonai 5 mifli rgi 
^aras.df itsTjotiuDcm faodL-A'». 
lated. program to' repurchase- 
liffli fflaics, ori^naSy : ahn minrvrt 
on June 26, -is namng emni£>i g rt^ n 
As 3T t i'987^ this comjjairy 
said '147 mflBc» shares of common 
stock were ouistandihg. ' 
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Small U.S. Regional Ranks 
Earn More Than Accolades 


j i 


%PHfljJ0P H. WIGGINS 

New York Timet Service . 


: Sh 

1 V. 


-A- ^ “8 nioney-ceater immuoons and 

ariwn® f^spnals continue to be battered by problems 

*SSfSm f S W ? ll JSS5f’' 011 Au& 

would sen moretha s !“ re ’ a ^ ter it announced that it 

eouitv mn;?Ki b£Qion m new common stock to rebuild 

S ecnrily 

announcement. ■ . * ■ . . . . . . . ... 

. “Besides their lack of expo- ' For one U.S. 

»tre to foreign loans, many of • i. . 

t&«e regionals have numerous regional bank, P a 

which foreign loan is one ? 

located in Indiana,’ ^ 

alyst at Merrill Lynch. • . TTT •• 

A nalys ts are recommending smaller regional banks with snpe- 
nor retwns on assets in . excess of 13 percent and retm^bn 
■equity of 17 percent or more, high asset quality, strong earrings 
and a focus on customer service. 

A 1 percent return on assets is the generaHy accepted bench- 
mark for a solid performance by a hapim^ institutio n, while a 
return on equity of 14 to IS percent is considered healthy.' 

J Among high-quality regional banks, Ms. Adair menthms fa- 
vorably two in New Jersey, a market that this oimmwhnc timiii y 
se«i the proposed mergers of two major banks with out~o£state 
bagts — one the U.S. unit of National Westminster BanSjPLC. 

Her favorites are Valley National. Bancorp the- Ultra 
Bancoiporation. Valley National, with assets of S1.47 bOEoh, has 
a 1 return on assets of more than 2 percent and on equity dtnieariy 
26 percent- According to one recent report, of the 200 largest U.S. 
banks in 1986, only one had a higher return on assets *h«« Valle y 
National and just two showed better equity re6anuC3^^' ; 

Ultra is Ms. Adair’s second! choice. “For: 1986, iisTsetum os 
asset s Q&I A9 percent and return on equity of 19.25 percent were 
dp significantly from five years ago, when those fig ur e s were a 
mere 0.86 percent and 1 1.57 percent,*’ «h* 


K 


ATHLEEN SMYTHB de Urqttieta, analyst for Mont- 
gomery Securities’ financial services-group in-San Fran- 
cisco, said rile favored smaller Califo rnia re gional Kan kc 


d 


in general because they are “weB positioned to survive the 
ongoing industry transition where there currently is a lot of 
consolidation.” 

-Tim Rayl, an analyst with Allen G. Bring & Co. of Tampa. 
Florida, Likes First Honda. Banks. He said the company, with 
$4.9 billion in assets, averaged returns of 1.31 percent an assets 
and 15.95 percent on equity m 1986. ^Rrst Florida has a good 
-franchise, tight financial controls and an old-Jine conservative 
-management,” Mr. Rayl qiid, “Its the. JJ?. Morgan of Tampa.” 

And John H. Ray,, a Chicago-based bank and thrift analyst 
with LJL Friend of Los Angdcs, Hkes another high-performing 
Southeast bank holding company, the National Commerce Ban- 
corporation of Memphis, Tennessee, a $13 billion restitution. Its 
returns on assets and equity last year were 1.15 percent and 17.49- 
percent, the highest for any major Tennessee ibankmg company. 

Mr. Ray has two regional bankfavorites in the Middle West, 
both baaBdti^uQ»^jg^o^n b ad>sa^5^^teftSg Corp. and Heritage 
Financial Services. “As-far^as iS^ns-are’crmcemed,” he quipped, 
“for Heritage, a foreign-loan would be one located in Indiana or 
Wisconsin." ' 
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Computer Vision: A Frog-Eye View 


Debt Law 

Limits Firms on 
Foreign Loans 

Reuters 

BEUING — China put into ef- 
fect tough pew rales rimed ax tight- 
ening control of its growing foreign 
debt. 

The rales, published in the Peo- 
ple’s Drily, require Chinese com- 
panies that want to borrow abroad 
to get approval from the State Ad- 
ministration of Foreign Exchange 
Control, an agency of the central 
bank. They also carry strict penal- 
ties for thbse who keep unautho- 
rized bank accounts abroad. 

The regulations are China’s first 
detailed redes for the use and repay- 
ment of foreign loons. 

The People’s Drily quoted an 
a dminis tration official as saying 

that the regulations were intended 
to improve management and con- 
trol of the country’s foreign debt. 

“It is no longer enough lb rely 
only on periodic national investiga- 
tions," he said. “We most set np a 
comprehensive and strict monitor- 
ing system for the »gning. use and 
repayment of foreign loans.” 

Official figures in March put 
China’s foreign debt at $16 billion, 
about half of it in low-imeresi long- 
term loans. Western estimates put 
the figure somewhat higher, at $22 
billion to 525 billion, still small for 
an economy as large as China’s. 

Finance Minister Wang Bing- 
qian said in a budget speech in 
March that foreign borrowing in 
1987 was expected to rise to 4.6 
billion yuan ($17 bSion) from 7.87 
billion yuan in 1986 and 2Jb3Eon 
yuan in IMS. 

The daily said a survey at the end 
of last year found more than 1,700 
firms »t«h fhunrikl institutions had 
taken out foreign loans. . 

The newspaper earlier quoted a 
Iwuling fTimw economist as say- 
ing too much of China's debt was in 
yen, whose rapid rise has sharply 
increased debt service liability. 

.He said China lacked qualified 
personnel to evaluate loans proper- 

fcr- 

Under economic reforms since 
1978, many exporters have been 
allowed to keep part of their for- 
eign exchange earning s 


Study of Retinas 
Helps Machines 
'See’ the World 

By Andrew Pollack 

New York Times Service 

SAN JOSE, CaETonua — In a 
landmark paper entitled “What 
the Frog’s Eye Tells the Frog’s 
Brain," researchers ai lie Massa- 
chusetts Institute of Technology 
reported in 1959 that the eye 
docs not merely record an image, 
as film does, and pass it to the 
brain for analysis. 

Rather, the retina in the eye of 
both frogs and people sifts the 
information, rearranges it and 
sends only what is useful to the 
brain. The serve cells in the 
f togs retina, for instance, mainly 
pick out small dark moving ob- 
jects — potential food. 

. Now a leading electronics re- 
searcher has produced silicon 
chips that perform some of the 
retina’s functions. The research- 
er. Carver A. Mead, a professor 
of computer science at the Cali- 
fornia Institute of Technology, 
hopes that the artificial retinas 
may one day lead to dramatically 
improved machine vision. 

Machine vision is already used 
to inspect products and 'allow 
robots to "see” what they are 
working on. Scientists envision 
one day building robots or vehi- 
cles that can steer by themselves, 
read handwritten documents and 
recognize faces. 

Machine vision is generally ac- 
complished by recording an im- 
age with a camera. The intensity 
of light at each point in the image 
is then convened into a number 
for processing by a computer. 

Numerous mathematical op- 
erations are performed on the 
numbers. It can take millions of 
multiplications and additions 
merely to figure out where one 
object ends and another begins. 
It can take an entire right, for 
e xamp le, for the computer to de- 
duce that it is looking at two 
squares moving in opposite di- 
rections. This makes it difficult 
for a machine vision system to 
operate quickly enough for the 
machine to react. 

Mr. Mead is one of a number 
of scientists who think Thai mim- 
icking the nervous system of hu- 
mans or animals — or at least the 
little that is latown'abont how it 


Another VW Broker Is Seized 
In Currency Fraud Scandal 


By Ferdinand Proczraan 

International HeraU Tribune 

FRANKFURT — The Bruns- 
wick state prosec u t or said Thurs- 
day that authorities had arrested 
another Volkswagen AG foreign 
exchange dealer in connection with 
the currency trading fraud that sad- 
dled West Germany’s largest auto- 
maker with huge kisses. 

The prosecutor, Carl Hermann 
Retaneyer, said that the suspect 
was arrested Wednesday in Bruns- 
wick on suspicion of aiding and 
abetting a fraud and- oo suspicion 
that he might flee to avoid prosecu- 
tion. • .• £ 

He arid that tin- suspect was 
male, but did not identify him. The 
man is believed to be one of three 
foreign exchange traders trim are 
on an indefinite leave of absence 
from VW. 

To date,, three persons have been 
arrested in relation to die VW scan- 
dal on suspicion of fraud. An inter- 
national arrest warrant also has 
been issued for Joachim Schmidt, a 
former Frankfurt currency broker 
whose whereabouts are unknown. 

Mr. Retemeyer would not rule 
out further arrests in the case. 

He said ihat the man arrested 
Wednesday was "previously a co- 
worker of Burkhardi Junger’s." Mr. 

Junger, the former chief foreign ex- 


change trader at VW. and Lutz 
Quaqtril. a foreign exchange dealer 
under Mr. Junger, have been jailed 
cm suspicion of hand. 

VW has dismissed Mr. Quaqnil, 
effective Sept. 30, said Ortwin Wit- 
zd, a company spokesman. 

Mr. Witzd said that the suspect 
was still employed by VW, but that 
only the Brunswick prosecutor’s of- 
fice could supply his name. Six em- 
ployees of the automaker have been 
di s mis sed or placed on indefinite , 
leave of absence since the scandal 
broke. 

Mr. Schmidt is suspected of 
playing the leading role in the 
fraudulent trading. He disappeared 
March 10, the day that VW re- 
vealed that alleged fraud involving 
forged currency futures contracts 
resulted in lasses of 473 million 
Deutsche marks ($259.2 million at 
current rales). 

Mr. Retemeyer said that no ar- 
rest warrant had been issued for a 
secretary to Karl Otto Pfihl, presi- 
dent of the country’s central bank. 
Police searched the secretary’s of- 
fice and home earlier this month 
after her name appeared in connec- 
tion with payments from one of 
several Zorich bank accounts be- 
longing to Mr. Schmidt that were 
seized by Swiss authorities. 


Italy Will Raise VAT, 
Gas Tax to Cut Deficit 


■ The Associated Pros 

ROME — The Italian govern- 
ment adopted tough fiscal mea- 
sures Thursday to help cut the 
country’s widening budget deficit 
and discourage excessive consump- 
tion. 

The measures, approved by 
Prime Minister Giovanni Goria’s 
five-party coalition, included an in- 
crease in excise taxes on gasoline 
and other petroleum products and 
a temporary hike in the value-add- 
ed tax on durable consumer goods. 

Italy's budget deficit is expected 
to exceed the government’s target- 
ed limit of 100 tiiDkm fire ($76.2 
trilion). 

Government officials have esti- 
mated in. recent weeks that the bud- 
get gap would reach nearly S85 
billion, and some private econo- 
mists have warned that it could go 
as high as $92 billion. 

The government said that the 
new measures would raise an extra 
$2.6 billion during the next four 
months. 

The excise tax on premium gaso- 
line will increase by less than five 
cents a liter (about one-fourth of a 
gallon), r ainng the maximum retail 
■price to $1.04 a liter. 


The value-added tax rate on du- 
rable consumer goods was raised 
from 18 percent to 22 percent until 
the md of the year. 

Treasury Minister Giuliano 
Amato said at a news conference 
that the new measures were de- 
signed io slow domestic demand to 
prevent the economy from over- 
heating. 

The measures also are expected 
to lend confidence to the foreign 
exchange market, which has been 
buffeted recently by rumors of a 
posable devaluation of the lire. 

■ Key Bate Rises to 12% 

The Italian Treasury said that 
Italy would raise its official dis- 
count rate to 12 percent from 1 1-5 
percent, effective Friday, Reuters 
reported from Rome. 

The increase in the rate was con- 
sidered necessary for technical rea- 
sons after a decision Thursday to 
double the tax payable os treasury 
bond issues as of SepL 1, one 
month earlier than originally 
planned. 

The move was recommended by 

Italy’s central bank. The discount 
rate is the rate that the central bank 
charges commerdal banks. 
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Dollar Declines, 
Kuwait Report 
Boosts Oil Prices 
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Carver A. Mead, who has developed a computer chip for 
machine vision that partially emulates the retina. 


Compile J hr Our SlafJ From Dnpuichn 

NEW YORK — The dollar ex- 
tended its fall Thursday in New 
York and Europe under continued 
pressure from the large U-S- trade 
deficit and without significant cen- 
tra] bank support. 

The dollar fell one-and-one-half 
pfennigs against the Deutsche 
mark, dealers said, and more than 1 
yen against the Japanese currency. 

In other market news, oil prices 
rose on world markets amid reports 
that Kuwait, an influential Gulf 
member of OPEC, is suspending 
spot oil sales to scale back produc- 
tion to within its official cartel quo- 
ta. The news helped reverse an ear- 
lier drop in oil prices. 

On the New York Mercantile 
Exchange. October contracts for 
West Texas Intermediate, the 
benchmark U.S. crude, gained 18 
cents to 519.64 a barrel. Crude had 
traded as low as SI 920 after profit- 
taking. 

On the European spot market. 
Britain’s North Sea Brent crude 
rose 10 cents to 518.10 a barrel. 

Prices had begun rising sharply 
on Wednesday after reports that 


the pricing and quotas committees 
of the Organization of Petroleum 
Exporting Countries would meet 
Sept. 7. 

While the 13-nation cartel's self- 
imposed production quota is 16.6 
million barrels a day, several mem- 
bers have been exceeding their lim- 
its ai the same time that consumer 
countries have been adding to 
stockpiles because of worries over 
Gulf supplies. Supply has exceeded 
demand by enough io cut about S3 
off oil prices since early this month. 

Industry sources said Kuwait has 
agreed to suspend crude sales on 
the international spot market to 
bring down production to within 
its OPEC-assigned quota of 
996.000 barrels a day. Sources esti- 
mate that Kuwait, a close ally of 
Saudi Arabia within OPEC has 
been pumping as much as 1.3 mil- 
lion barrels a day. 

Some analysts speculated that 
the Kuwaiti action may signal that 
Saudi Arabia, OPEC's largest and 
most powerful member, is trying to 
pressure errant cartel members into 

See DOLLAR. Page 13 


works — will allow machines u> 
handle such tasks. Machines 
based on this approach are gen- 
erally called neural networks, af- 
ter the neurons in the brain. 

Mr. Mead, who is one of the 
world’s experts on integrated dr- 
cuiis, has helped develop meth- 
ods to design very complex com- 
puter drips. Now, he thinks that 
the next wave will be specialized 
chips that mimic the brain. These 
chips wOl in general be analog, 
meaning they will operate on 
continuously varying levels of 
current and voltage, rather than 
on discrete numbers, as in the 
digital computers. 

Such analog circuits are not as 
precise as digital ones but they 
can be far faster than repeated 
calculations. The eye's retina 
also uses analog processing in 
some of its tasks. 


Mr. Mead has formed a com- 
pany. Synaptics Inc, in San Jose, 
California, to pursue neural net- 
works. His partner and the com- 
pany's president is another chip 
expert, Federico Faggjn, an early 
microprocessor designer for the 
Intel Corp. and the founder of 
Zilog. another chip company. 

Most neural network research 
is concentrating on cognitive 
tasks such as recognizing objects 
or learning from examples 
Synaptics is pursuing that as 
well. But the company is also 
working on preprocessing, the 
preparation of information that 
is sent to the brain, or the com- 
puter. On the hearing front, Mr. 
Mead has also begun work on a 
silicon cochlea, the part of the 
ear that filters sounds. 

“By the time you get informa- 
See SIGHT, Page 13 


Exxon Is Suing Texaco 
On Overcharge Ruling 


HOUSTON — Exxon Corp. 
filed a federal lawsuit against Tex- 
aco Inc. seeking S123.6 million for 
what it said was Texaco’s share of a 
billion-dollar oil overcharge judg- 
ment. 

The lawsuit filed in Houston 
steins from a US Supreme Court 
ruling that let stand a lower court’s 
decision finding that Exxon over- 
charged its customers for crude oil 
produced from Texas’ Hawkins 
Field during the period of federal 
price controls. 

Exxon, as unit operator of Haw- 
kins Field, paid more than 52 bil- 
lion to the federal government for 
the oil overcharges in February 
1986. It has since sought to collect 
about one-third of the judgment 


from some 300 working interest 
owners and 2.000 royalrv owners in 
the field. 

In order to sue Texaco, which is 
in Chapter 1 1 bankruptcy proceed- 
ings brought about by its' legal bat- 
tle with Peimzoil Co., Exxon was 
granted permission from a federal 
bankruptcy court earlier this week 

Exxon has also filed three similar 
lawsuits against Sun Exploration 
and Production Co. for nearly S21 
million. American Petroflna for 
58 J million and Phillips Petroleum 
for 53.1 miilioa. 

Other major oil companies par- 
ticipating in Hawkins Fidd include 
Amoco Corp., Dupont's Conoco 
Inc. and Mobil Corp. 

A spokesman for Texaco said the 
company would fight the lawsuit. 


Growth opportunities worldwide 

PRIVATE BANKING 
RE-DEFINED 


A t American Express Bonk we believe that 
.yesterday's concept of “private banking" no 
longer meets the needs of today’s complex world. 
And so our approach to private banking is as 
different, as innovative, as our bank itself- in a 
number of ways. 

For example, we are one of the very few' banks 
that specialise in serving international dienes, and 
we have over 65 years of experience in this field. 
Today, with 99 offices in 4? countries- one ot the 
world’s largest networks - we are present in all key 
financial centers of Europe, Asia and Latin Amer- 
ica. In Switzerland, private banking services are 
provided by American Express Bank (Switzerland) 
AG. And, through American Express Bank Inter- 
national, we now serve international clients in the 
major U.S. gateway dries of New York, Miami and 
Los Angeles. 

Exclusive services 

Moreover, we offer an exceptionally broad spec- 
trum of services, including Gold Card ^ privileges 
through American Express Bank and our exclusive, 
round-the-clock Premier Services,"''' for the busi- 
ness and personal travel needs ot certain clients. 
Another example, our asset management. In 


addition to full-time, professional portfolio man- 
agement, we give you access to the investment 
opportunities provided by the worldwide Ameri- 
can Express family of companies. Result: you have 
an unetjuaied choice of ways to protect your assets 
and make them grow. 

Your personal advisor 

To help you benefit from this broad -array of ser- 
vices, we assign one of our Account Officers as 
your personal advisor. An experienced profes- 
sional, he coordinates American Express Bank's 
global resources on your behalf, supported by one 
of today’s most advanced telecommunications and 
computer networks. 

Private banking re-defined, by American Express 
Bank: personal, innovative, fine-tuned to the special 
needs of international clients. For more information 
on how this unique concept can help you reach your 
financial goals, contacr us today. In Zurich, telephonc- 
01/21961 11 ; in Geneva, 022/32 65 80. 

Amcriiiin Expms Bunk Ltd. is a u ijollyvu'ntJ subsid- 
iary of American Expriis Company, which has a nets 
of mm than US$90 billion and shttreholdtrs' equity in 
excess of US$5. t billion. 
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News Corp.’s Net Profit Soars 51% 




ADELAIDE. Australia — News 
Corp.. the media holding company 
controlled by Rupert Murdoch, re- 
ported a 51 percent rise in group 
net profit Thursday for the year 
ended June 30. 

Net worldwide income rose to a 
record 336.37 million Australian 
dollars ($239.7 million at current 
rates) from 242.6 million dollars 
the previous fiscal year. Revenue 
rose 39 percent, to 5.32 billion dol- 
lars from 3.82 billion dollars. 


News attributed the earnings 
gain, which was at the top end of 
analysis' forecasts, to dramatically 
higher trading profit for its British 
operations as well as sharp ad- 
vances in the United States and in 
the Australia- Pacific region. 

Group operating profit before 
■merest was 847.30 million dollars 
Tor the year ended June 30. up 58 
percent from 533.56 million. 

The company' s British operating 
profit nearly doubled, to 33628 
million dollars from 171 .70 million. 


News said. Revenue rose 20 per- 
cent, to 1.36 billion dollars from 
1.13 billion. 


roves 


Daewoo Losses Seen Alter Wage Settlement 

_ „ Vnnn hiiliop won last year. J 


Profits at the Sun. News of the 
World and Sunday Times newspa- 
pers were particularly strong, the 
company said, because of gains in 
circulation and advertising revenue 
and a substantia] reduction in pro- 
duction costs. 


Spinoff to Fight Takeover 


Accor and Ladbwke Consider 


Making Bids for HUton Chain 


PARIS — Accor SA of France 
and Ladbroke Group PLC of Brit- 
ain have expressed interest in buy- 
ing the Hilton International Corp. 
hotel chain from Allegis Corp., of- 
ficials of the European companies 
said Thursday. 

A spokeswoman for Accor 
would not estimate how much the 
French hotel group might be pre- 
pared to offer for Hilton. Deutsche 
Lufthansa AG. the West German 
airline, said Wednesday it might 
make a bid, but added that 34 com- 
panies also had voiced interest in 
buying the hotel chain. 

Accor offered $905 million for 
Hilton last year, then was outbid by 
KLM Royal Dutch Airlines, which 
offered S975 million. Allegis, a Chi- 
cago-based travel services con- 
glomerate. acquired Hilton in Feb- 
ruary for $980 million. 

Allegis’s move to sell the Hilton 
chain and its Hertz car rental unit 
follows the ouster in June of Alle- 


gis’s chairman, Richard N. Ferris, 
by shareholders. Investors de- 
manded that Allegis refocus activi- 
ties around its United Airlines uniL 


With 90 hotels in 43 countries. 
Hilton ranks as the third-largest 
hotel chain in the world. 


News said that the higher British 
earnings also reflected savings 
from shifting publication of the pa- 
pers from Reel Street to Wapping 
in East London in 19S6. 

But the company’s Sky Channel 
satellite television business in Eu- 
rope has yet to break even, it said. 

U.S. operating profit before in- 
terest climbed 34 percent to 396.8 
million dollars for the year ended 
in June from 295.11 million in 
1985-86. accounting for nearly half 
of the international group’s operat- 
ing prof iL Revenue rose 52 percent, 
to 2.85 bilJioo dollars from 1.87 
billion. 


LOSANQBLE 

Inc. 

company wfli sjaad 
traditional defjSht 
Apprdifetofjtfic 

three 

Carter HawHjy/ 
mat and Cmridnij 

Marcus 

Cartoj&wfe 

stores ari^sU^jp^ 
Carle# Ehti w j te 


• ■ ■ ■ » • :-'i The Associated Press 
GMi.ftS — Shareholders of Carter Hawley Hale Stores 
I billion restructuring under which the 
shafts specialty-store operations and focus on its 1 14 
i ejffcti §e b t stores-- 

tofjtheplaii Wednesday had been expected because it was 
GqkrtS-Cfaana Corp. of Chestnut Hfll, Massachusetts, 
l^&g@s£;shareho«to with just under 50 percent. 
rw& prised to fend off the second takeover attempt in 
fr jjml t« t Doc., an Ohio-based clothing chain. 

jpin off its Neman- Marcus, Bergdorf Good- 
oidfeepo Casuals stores into a new company, Neunan- 
tojxfdf wfe^h General Cinema w01 control 61 percent, 
iwtev wxii cel&ia its five department store chains, indud- 
ay^bafed is Los Angeles; Broadway-Southwest, based in 
OicpweD in San Francisco, Weinstodc’s in Sacra- 
Iflaftjilkeiia Richmond, Virginia, 
ptt4%‘.dudrnlan, Philip Hawley, says that department 
;le£Chg jgiffeifes’’ that can be revived with better merchan- 


, . a result Of the 

Agerux Fnnce-Pitsse Daewoo’s P res ‘J e “*V ' SrlXidTsiuniP in lhc ■’hipbudJ- 

SEOUL - Daewoo Shipboild- Yun^Sul, said that the defied- JjW-jT 
ing Co.’s losses are expected to den management *-;* obliged to '"S' - which operate South ■ 

sweU a funherS55 million to $165 yield to worker demands, as second-lare;^ 

million this year following the mi- L *, «£! afw Hyundai. a 


swell a further $55 million to $165 yield to worker aemanm. * « second-lai*** 

mill ion this year following the set- ships had to be bmlt for B * 1 Hyundai, with a ^ ‘ 

dement of a wage dilute. South delivery before the cod of y • . - ^ 26 ships on order 

Korean industrial sources said The stnke at uiJlinR M9 million tons and 

■Osm. ylra ;bcca m =a r Wofl»bo r ^ 


Korean mdustna 1 sources said i ac smut « i 49 million tons aw »* 

Thursday. yard became a symbol of labor dis- UWflg 

The company, in a bid to end a putes now affecting some : shipyard executive said 

aWay^^dlutWednes- plans » ihe; cnmJM S o^kS “ nb,lu ’ n ^ 
da, to a wagoinorea* of 45,000 lartyatoaiaof .isworkm^^ shipbuilding onto- 

(S56)for U000 shipyard a ebsh withnol as .he h»- 

m^r .3 “ aUeragB wage era was finished. 


Adidas Selling 80°7c Stake 
Jna U.S. Unit to Taiwan Firm 


La-Z-Bm Stock 
Reclines by $9 


Men will receive $17 in cash and one share 
j. Carter Hawley’s stock closed Wednesday 
few York Stock Exchange; up 51.125. ■ 


The Accor spokeswoman said 
that financing for a renewed offer 
posed no obstacles. The French 
group has not spent the $905 mil- 
lion set aside for the original offer 
and recently raised another 1.33 
billion francs ($218.3 million) 
through a capital increase, she said. 

Ladbroke, releasing its first-half 
earnings in London, said it also was 
interested in acquiring the Hilton 
chain. 


Cyril Stein, the betting and retail 
conglomerate's chairman and man- 
aging director, said, “It will be 
some time before we make a deci- 
sion on whether to buy. The com- 
petition is tough, and this requires 
a major evaluation.’' 


News cited strong performances 
at Twentieth Century Fox Film 
Corp.. CBS Fox Video and Deluxe 
Laboratories. But combined results 
of the Fox-owned television sta- 
tions in seven major U.S. cities 
were below expectations. 

Newspaper results were disap- 
pointing. mainly because of con- 
tinuing losses at the New York 
Post. 

Operating profit before interest 
in Australia and the Pacific hasin 
rose to 1 1422 million dollars, a 71 
percent gain from 66.75 million the 
previous year. Revenue rose 36 per- 
cent, to 1.11 billion from 814.93 
min. 

But News attributed much of the 
gain to mayor media acquisitions 
during the year. 


Augtfaili&Airiiaes Reviews Airbus 


HERZOGENAURACH, West 
Germany — Adidas Gz, the West 
German sports goods manufactur- 
er, said Thursday that it will sell its 
80 percent stake in Pony Inc. of the 
United States to a Taiwan compa- 
ny, Yarsd Investment Corp-, for an 
undisclosed sum. 


SYDNfiYi- 
is reviewing* i 
Industrie ■to 5* 
ers. due fdr'ie 
Australian .JM 
said. ‘ j 
Comm&tm; 
govenunefct-m 
ing to i 
man, John Gu 


frattyri Airlines 
ct trith 1 Airbus 
16*329 airiin- 
-frorh 1989, an 
s spokesman 


The sources said they believed 
the carrier bad placed a deposit and 
would be liable for financial penal- 
ties if it canceled the order. 


Yarsd already holds the other 20 
percent of Pony. 

Pony posted sales of $150 m3- 


rt^Ofts that the 
airlior was try- 


!3he maftfT 


is under revie^ It^jetJter Swth other 


strategic issries. v ^ ; 


Industry sOih-Sksdd fiu^airiides 
had bemvtftingji$ fifid- buyers in 
the U.S. and Gdfepe to take over 
the oitter^ 4 K tnjj||ttd to’ be worth 


The airline is thought to be con- 
cerned about the high cost of buy- 
ing the aircraft ahead of the pro- 
posed deregulation of the country’s 
airline industry, sources said. 

The government’s two- airline 
policy, restricting main route do- 
mestic flights to privately owned 
Arisen Airlines and Australian Air- 
lines, is expected to end in 1990. 

The government has also raised 
the possibility of privatizing Aus- 
tralian airlines. 


Rosewood SeBsBeusen Stake 


The Associated Pros 
NEW YORK — Rosewood Fi- 
nancial Inc. has sold most of its 
stake in Phfllips-Van Heusen Inc, 
the apparel company that rejected 
a S22-a-share buyout offer from 
Rosewood late in July. Rosewood, 
a Dallas-based investment firm 
that held nearly 20 percent of the 
company’s common shares, sold a 
2.7 million share block of Phillips- 
Van Heusen Wednesday on the 
New York Stock Exchange. 


lion in 1986 according to West Ger- 
man ne w spaper reports, but an 
Adidas spokesman could not con- 
firm this figure. 

The Adidas spokesman said the 
Pony sale was not a move to reduce 
business in the United States. On 
the contrary, he said, Adidas 
plnnrmd to eventually become the 
leading sports goods manufacturer 
there. 

In 1986. Adidas reported sales of 
4.10 billion Deutsche marks ($224 
billion at current exchange rates), 
up from 4.01 bfllioa DM the year 

before. 


Reman 

MONROE, Michigan — La- 
Z-Boy Chair Co™ **W| 
ed lower earnings for the first 
quarter ended July 25. . said 
margins were hurt by higher 

costs of increased capacity. It 

dosed at SSte. down 9 points on 
Thursday, on the New \ork- 
Stock Exchange 


■ Talk of Puma Purchase 

Reebok International Ltd. of the 
United States, the sports and casu- 
al shoe maker, denied Thursday 
rumors in West German stock mar- 
kets that it was interested in pur- 
chasing a stake in Puma AG, an- 
other West German sportswear 
manufacturer, Reuters reported 
from New York. 


A spokesman said La-Z- 
Boy's results historically have 
been weakest in the first quarter 
due to the company’s two-week 
vacation shutdown. For the 
quarter, the company posted 
warnin gs of £3-3 million, or 72 
cents a share, off from $3.5 mil- 
lion, or 73 cents. 

La-Z-Boy said its salts rose; 
to $93-5 million from $8 1 -4 mil- 
lion a year ago. It also said the 
first-quarter comparison to the 
preceding year’s results “may 
not be indicative of trends that 
will continue in the remaining ; 
quarters of the fiscal year.” 


INTERNATIONAL 


ESTATE MARKETPLACE 


REAL ESTATE 
INVESTMENTS 


DAUA& TEXAS, USA ]2ff acres 
SlsSOjOa Wafer, gn SSecfnoty 

on property. Prime location, 5 m 
From BM Regiafxd Hnadquxttn. UN- 


REAL ESTATE 
FOR SALE 

CANADA 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


d mvesfment for future mutli-purposa 
davekmenL For detobe Mtv 55- 
lou, MGMB Inc. faction, f 


202-3624460 



COTE D'AZUR. 
“CAPDVUT 


REAL ESTATE 
FOR SALE 
FRENCH PROVINCES 
core d’azui - jui 

right ea iha adoe of 


(ESTATE 

l Sale 


REAL ESTATE 




PARIS A SUBURBS 


REAL ESTATE 
FOR SALE 

SWITZERLAND 


REAL ESTATE 
FOR SALE 
USA RESIDENTIAL 


REAL ESTATE 
TO RENT/SHARE 
FRENCH PROVINCES 


REAL ESTATE 
TO RENT/SHARE , 
PARIS area furnished 


n bn from Monte Gorin] 
fat Residence t£ PARC you w9 be onfy 
18 VIP’s from (4 twn world to enjoy 
one of the mod bnuriom apartments 
ipedaly made as you Hie - fatextic 
tea view . 2 twimmng pook leim. 

INFORMATION AND SAIB: STT1M 
faridence MaaaS. Ave do b Balterie 
06Z70 - ma^VEUXJBCT. 

Tek 93.41 71 99 or 93 20 30 Oa 


ABE YOULOOKM6 FOR a Hudfa ? 

w,k ”xS.sr “ 


TOO BUSY TO MOVE? Relocate with 
Locating Places. Londons personal 
property connnrts. Rina 01 349 
0648. We find batter homes- foster. 


REAL ESTATE 
FOR SALE 


AUSTRALIA 


MONACO 

IF YOU CAN AFFORD IT 

Near MONTE-CARLO 


Lovely viBce approximately 360 sq.m. 6 rooms, fitly equipped kitchen, 2 bathrooms, 2 
shower room, pool + bar in garden, parkings, double garage, droonefitioned 
bedrooms, magreficent view on sea, mountains and Morrfe-Ctrlo. This parad is e (friends 
say) in Roquebrune-Cap Martin For sde with marble floors, curtains, Venetian lamps, 
p jn tmgs 2.65 v 1^6 m, Afghans tapestry etc For ids for FJr. 6 niSen. 

- WMs. Box D-I93 IHT. 181 ave. Onete-ds Crrni B e. NeuBty Csd t 92521. Fma. J 


American West 


FORBES EUROPE 


SANG RE DE CfitSTO RANCHES INC. 


P.O.BOX 8 a,DspLHT 

LONDON SWI 13 UT 


LONDON SWJ1 
ENGLAND 


IXTEBNATIO^AI' 

REAL 

ESTATE 

MARKETPLACE 


appears every 

FRIDAY 



Own land in the greats 


Here's an outstanding oppor- I be yours, 
tunity to acquire a sizable I credit 
piece of America's ranchland | 
at a very modest cost. 

Sangrc de Cristo Ranches Inc., the land de- 
velopment subsidiary of Forbes Magazine, 
the American financial publication, is now 
offering for sale scenic ranchland in Colorado's , 
Rocky Moun rains. Spectacular land for a ^ 
homesite and a lifetime of appreciation. 
Minimu m 5-acre ranch sites starting at $4,500 
Send today for fact kit and full color brochure 


- Handcrafted lag Homo- 
On 46 Acres 
Near Toronto, Canada 

45 nwfcs mad of Toronf ?5 , l °T npb * 
ooft. Onu lH* 

both itotaafdiMrt t^* 0 **™?* 
farMbfei fath log * iMdyy ■ 
ihd *b how «» '"rtwfj 
oMting an ralatma •“* J* 
vidb and M0 in thu rod. Boy *-•£>« 


Vtefing cto» «fc«™ add matt, fid* » 
dSSjWroten. ASOOtg-X 5- 


PREV® 

“"iTi,. DfaririM - *A OT94S 


^"’PontTd P am 4533 Ttm 

international classifieds 

to tfw WvrU’s mtHt 





MOOHM 2/3 bmkoom RaraQA 
Madmum Short or Icng Nrm. 
Tdi 43253509. 
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inAbsenceof Central Banfa\ Money Funds 


London Dollar Rales 


*-rs-<i£* 


■; 

^ a f*t 

.S [ V 

•••vsj* 


^ wnQ 5 a comment 

1 Robert Hdler, that the UJL 
not rely on a dollar fall to 
correct Us trade unbalances. 


*■*»*■« 
Preach hoec 


In New York, desoiie mmrrc ous} y sold dollars they did not yet 

fhai the Federal Reserve 1-70 DM. The statement, in re- ™ was helping limit the ernren- 


Dealcrs continue to say that cen- 
tral banks woirid need to follow up 
recent statements in support of the 
dollar with atbaanrial market in- 
tervention to arrest the dedine of 
xbeU5. currency. 

Dealers said that month-end 
baying by traders who had previ- 
ously sold dollars they did not yet 


— a wjutzu tseservB wa3 huv v suwnran, m re- — ** 

“g doflara with maiis. the uq to remora timihe Salomon cys decline. 

, ^pency closed laweTai i ww “Ononrist was issuing a new fore- M *c London dose, the dollar 
^ DM, from 1.8245 on Wednedav cas L helped undercut the dollar. fdl to 1-8125 DM, from 1 5260 on 
at 141.75 yen, after Mjavli Wednesday; to 142 yen, after 

1.4S85 Swis franc? from i!so« Ml Rises *1.2 Billion 1 “ 1 : A9 PJ^ ^ from 

and at 6.0500 French f ran « (T „ *-5040 and to 6 j 0S55 French francs 

6-0920. JW r *=nch francs after from 6.1000. 

TTw» xka^u ■ NEW YORK — The Ui M-l The British pound rose to 


The British pound 

than 1 cent tn <i cion r — — «n«j ‘•—•Mwmsii w« #isuiviiib 

Si. 6175. ** 51-6300 from seasonally adjusted S750.7 bfltion In eftHier European trading, the 

Few anni wtc . . , - jj the Ang. 17 wed; the Federal dollar was fixed slightly lower in 

larrevSinN^vf^ 118 *? 01 " Rese r ve said Tbwsday. The ptevj- Frankfurt at 15203 DM from 
Y ? A ' 3 ous week’s M-Ifcvd was revised to 1.8267, and in Paris at 6.0775 

S ^JS!^!r^ I ^ ,a “ dthc 57495 bfflioa from 57492 biffioa. French francs after 6.1000. 


JES? f 501 * “ooey sopply rose S12 biflioa to a $1.6290 after $1.6155. 


Chief sminniei ««u me diuiqo tram miao 

ere Inr- ct.n at ^ a * omon Broth- M-l includes currency, in dreul 

S2SSSSCT fl fa!! olhrwil t * on i travder’s checks and checkh 
tually fall below 130 yen and deposits at institutions. 


M-l includes currency, in dreula- The dollar also closed lower in 
tion, traveler's checks and checking Zurich, ax 1.4928 Swiss francs after, 
deposits at finaurial institutions. (Reuters, AP, (/PI) 


Up $248 Million 

The Associated Pros 

NEW YORK — Assets of 
397 UJS. money market mutual 
funds rose S248.3 million in the 
latest week, the Investment 
Company Institute said Thurs- 
day. 

The increase, to a record 
$244.79 billion in the seven-dry 
period ended Wednesday, fol- 
lowed a $1.86 billion increase in 
the funds' assets the previous 
week, according to the Wash- 
ington-based mutual fund trade 
group. 

The institute said that in the 
latest week, assets of 20 1 gener- 
al purpose funds fell S321 j mil- 
lion to $69.79 bQIkm. assets of 
93 broker-dealer funds rose 
$1.24 billion to 5108.34 billion, 
and assets of 103 institutional 
funds declined $669.7 million 
IQ $6666 Mlion. 


SIGHT: Fed Governor Warns on U!5. Debt 

Looking to Silicon C drilled try Our Siafj Fmm Dupaicha Thai hit U.S. firms by making their that consumers buy more — both 
“ aLPBaCH. Austria — The exports too expensive while they U5. goods and those made by 

(Cbcufaaed from first page) United Sates, which has moved had to compete with cheap imports companies ar home, 

rioo. it's nor sai«wv.motu hrfnr- fron > being a net creditor ro the at home. japan and West Germany, both 


dofl. it’s not sensory-input infor- from h«ng a net creditor ro rhe at home. Japan and West Germany, both 

mation, it’s already been higWv W*W* h*®® 1 debtor nation, must In the process, the United States wuh huge trade surpluses, are wot- 
processed," Mr Mead said. Teds- «*“ its soarin £ fordgn debt, a moved from being a net creditor of ried that economic expansion will 
niques that tuerdy send raw data to member of the Federal Reserve $140 billion in 1981 to a debtor, rekindle inflation, 
the computer “throw away most Bo2rd ^“"day- owing about $265 bflUon to the rest But Mr. Heller said: -Either we 

- “No one can have an inexhaust- (rf the wxjrid at the end of 1986. - J :M • - 


opporumhy to extract meaningful one ran nave an mwaaust- 

iafotmukm out of the data.” he jbie credil hne •»* # r “* d “S 
<3jd and the same goes for natrons, 


The fall of the dollar helped 
boost U.S. goods’ competitiveness 


Bui Mr. Heller said: -Either we 
will grow together or we will shrink 
together.” 

He also said that inflation rates 


— — U . UJI b ' — — 1 i»C Jiau saiu umi uuuuvu i»*w 

The retina is made of several ““ Jtob f r l H S °?o iev ^ a “d the trade balance had begun to should move tower unless the war 
layers of cells that receive the Light gownors ot the Federal Keserve. Jq ^ terms, although it between Iran and Iraq again threat- 

fafling oq the eye and convert it to /Growth oi oar external mdebt- deeply in deficit. ens the flow of oil fran ibe Gulf. 


S -Bmw.c^no, si. tactic, ’’The surge in oi] prices from last 

the able,” he aid in . spath prepared jcarsto-lcvelimpaneds^e™- 

alnKK, aulomautally is .0 ceunter- f* ^ E5 EZ5LTSFJZ. 


“But we cannot sit back and let 


act the effects of different intensi- in this Tyrolean mountain reson. year, oui u me rersian yim aui, 

ties of liriit: We can see both in a Mr. Heller said the UA mer- He said U5. consumers and the tion stabilizes, tnnation rates 

dimly lii room and on bright beach ctandise trade and balance of pay- government must restrain their should again move lower on a sus- 
and can recognize a blue ments deficits ballooned when the spending, while other countries tamable basis,” he said, 

racket in both places. dollar surged in the mid-1980s, should boost their economies so ( Hewers. AP) 

While that seems trivial, com put- 

thrown off even by the difference AUTOS: Dollar Drives Down Profit at Toyota, Volvo 

between fluorescent and iscandes- J ^ 

oent lighting. (Cootnued from Pace 1) million vehicles, down 5.6 percent, than 1.66 billion in the first quanc 


year, but if the Persian Gulf situa- 


Tokyo’s T/ltle Bangs’ Shake Foreign Brokers ’ Fee Income 


nt lighting. (Coutmoed from Page 1) milli on vehicles, down 5.6 percent. 

The retina also auiccoaticaDy percent to 6.03 trillion yen from while domestic sales are expected 
xnpares points in an imaee with 6.31 trillion. to rise 3.4 percent to 1.85 million 


•ty- Raam sow are Merrill Lynch Japan Ino, Goldman 

. . o „ ~ Tokyo’s version of London's Sachs (Japan) Cop., Morgan Stanley Interaa- 
‘i mg Bang” financial deregulation has been a rioanal Lti, Vickers da Costa Ltd-, Jardine 
set oftmnor explosions, but the tremors are Fleming (Securities) LtxL, and S.G. Warburg & 
Contouring, with foreign firms complaining that Co. (Japan). 

the changes unfairly favor local brokers. The exchange began cutting commissions in 

The Tokyo Stock Exchange is slowly opening 1985 under pressure from major institutional 
ns operations to outsiders. But one of the main investors. Foreign brokers joined the exchange 

reforms has been a reduction in commuskms 

for the large-lot trades on which the new for- 
eign members of the exchange rely heavily. 'It’s a question of 

^ The commissions on smalHot deals rcitnam 7. . . ^ . 

high^ but foreign have few cli e nts 6CJIDtADl6 tT6fltH16ILtv 

the Jqranese investors most Hkdy to do that 

type of trading, brokers said. — — A foreign stockbroker 

“It’S a question of equitable treatment,” a 
director of one of the six foreign firms said. ” 

The director of another foreign brokerage in February 1986, and in November rates were 
added: ^We requested a meeting with the ex- cut ti gam Foreign members lost 25 percent in 
change in July to air our views, but they said revenues, industry sources said. 


'It’s a question of 
equitable treatment. 9 

— — A foreign stockbroker 


they were busy.’ 


This compares with an estimated average 


The exchange declined to comment on why a r^birt irm nftn pwnvm m mmmiaiwi wmin g i 
meeting on the issue with the firms had not yet by Japan’s so-called Big Four securities firms: 
been arranged. However, it said it has inten- Nomura Securities Co n Nikko Securities Co., 
tionaDy limited rite commission rate cots to - Dahva Securities Go. and Yamakhi Securities 
larger deals to give the vraiiw broking firms Co sources said. 


more time to prepare for the opening of the 
Tokyo market to full foreign participation. 


- Foreign firms said they endorsed the ex- 
changed goal of moving closer to international 


The exchange win offer membership to an- diTiriimiy but th»* the i w pi« of the cuts 
other 10 to 15 foreign and domestic houses tins should be spread more evenly. 


October. 


I« ttri ^ r« y md of cut*. on the smaller deals Mead's retina chip mimics this 

of more than IQ mill i nn yen and lets than 30 ability to some extent. It can follow 
millio n yen ($69,440 to $208,330) are expected the movements of a routing fan. a 
to be cm by between 10 and 20 percent. Fees on difficult task for a digital comput- 
transactions in this size are sow 0.70 percent, er. But when the fan is stationary, 
gradually fallin g to a minimum of 0.15 percent the chip will not see it. 
for those trades exceeding 1 billion yen. S till other virion researchers say 

Tokyo commisrioojs for the biggest deals are the chip is more impressive as an 
in lmtf with fully negotiable fees in London and exercise in design than as some- 
New York, but axe expensive far the smaller thing useful for virion now. The 
transactions, officials at the fordgn securities retina chip performs only a few 
houses said. simple operations, far from all the 

In addition to the loss of revenue, the timing retina does and certainly not every- 
of last November's cuts irked the fordgn mem- thing needed for machine vision, 
bers, which had recently each paid an average . researchers also note that 
of 1.1 bflltoa yen for their seats. computer-vision systems, al- 

H, e exd H0 ^ ra9 rd*.auma<m»i««f 
10 million yen or i ms end aj^dmoMl te~ ^ For 

of 27 percent of the commission — now exam ^ ^ calculations on 
chafed by members for executing deals for SStizStoiage to detect edges, 
nonmembers, an exchange spokesman said. Sp^b-re^toon sysienwind 
Scrapping the 27 percent fee would further other sound- anal ysis systems sepa- 
cut the value of a seat and mhance profits of rate the incoming sound into dif- 
nonmembers, thus allaymg foreign pressure to fereni frequencies to ^ analvris. 
admit more members, industry sources said. New high-speed parallel processing 
While some foreign brokers, especially small- computers and specialized chips al- 
er nonmembers, think the rales are being cut low these tasks to be performed far 
too far too fast, their complaints are likely to faster than before, 
get little sympathy from the institutional inves- And some critics say that trying 


compares points m an image with 6-31 trillion. to nse 3.4 percent to 1.85 million 

im m ediately surrounding points. Toyota’s vice president. Masami units. 

This locates the edges of objects. In Iwastiki. said that die dollar's fall Herman Sjoeberg. an analyst 
addition, the retina has neural cir- had reduced sales by 270 billion with Consensus Fondkommisaon 
cuits that detect motion. Mr. yea. The U5. currency plunged in Stockholm, said that Volvo, 
Mead's retina chip mimics this /faring ih» man average meanwhile, “appeared to be deal- 

ability to some extent. It can follow of 153 yen from 201 yen In the mg well with the impact of the 
the movements of a routing fan. a previous reporting period. dollar.” He emphasized that the 

difficult task for a digital comput- Exports to the United States fell second quarter “was very strong in 
er. But when the fan is stationary, s.l percent to 963,000 vehicles terms of operating earnings.” 
the chip will not see it. while exports to Europe rose 7.4 Volvo’s second-quarter operat- 

StilL other virion researchers say percent to 434,000 vehicles. ing earnings were 2 billion kronor, 

the chip is more impressive as an Mr. Iwasaki said said it wasdiffi- up 5 percent from the second quar- 
ter rise in design than as some- cult to predict profits for 1987-88 ter of 1986 and 20 percent higher 
thine useful for virion now. The because of uncertainties over the 


than 1.66 bQlion in the first quarter. 

Group sales rose 5 percent to - 
443 billion kronor in the first six 
months of 1987 from 42.1 billion 
kronor a year earlier, even though 
the lower dollar reduced the sales 


in Stockholm, said that Volvo, total by 2.3 billion kronor, 
meanwhile, “appeared to be deal- Mr. Sjoeberg attributed some of 
ing well with die impact of the the improvement to strong truck 
dollar.” He emphasized that the sales in both Western Europe and 
second quarter “was very strong in the United States, 
terms of operating earnings.” Worldwide car sales were up 3 

Volvo’s second-quarter operal- percent in the first half to 19.13 
ing earnings were 2 billion kronor, billion kronor, while truck sales 
up 5 p er c en t from the second quar- rose 7 percent to 839 billion kro- 
ter of 1986 and 20 percent higher nor, Volvo said. 


Toyofc expects parent company fllgltol £ffUlpWI0lt. Cm Itofl 

sales of 6 trillion yen in the year CD AX J 

percent from a year earlier, he said. Settle Video Monitor Dispute 

Vehicle sales in the United States X 

from January to July of this year Reuters 

totaled about 500,000 units, down MAYNARD, Massachusetts — Digital Equipment Coip., the U.S. 
14 percent from a year earlier be- computer company, said Thursday that it has agreed with C. It oh & Co. 
cause of a drop in truck sales, he to settle, on a worldwide basis, the disputes with the Japanese trading 
noted. company over Digital’s intellectual property rights for its VT-220 video 


Speech-recognition systems and The auto industry will continue monitor. 


to face tough sales conditions, Mr. Requests for Hismiwal of the (tending U3. and Canadian litigation will 
Iwasaki said, largely because the be filed, the companies said. 

strong yen and growing protection- As pan of the settlement. C. Itoh has agreed to stop selling its wedge- 
ist sentiment in Europe and the shaped CJT-220 monitor and to change the screens on its CJT-224 
United States will make Japanese monitor. 

exports less competitive. Competi- C. Itoh also acknowledged the validity of Digital's U3. design patent 
tion also will be severe in Japan, be covering the VT-220 monitor shape and the copyright registration in the 


Hie six foreign members of the .exchange and will take effect Oct 1. 


Another tale cut win be announced Sept 11 tors that now accoun t for more than 75 percent to imitate animals is not the best 


added. 

Toyota’s exports for the current 


of the exchange's volume, the sources said. approach. 


fiscal year are projected at 1.70 sale of its CIT-22Q line. 


U.S. and Canada on the VT-220 screens. 

Both of these patents were issued after C. Itoh started manufacture and 
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By Kenneth N. Gilpin 

V ork Times Service 

NEW YORK —There was no cake or cham- 
pagne. but an anniversary of some importance 
io the financial world occurred last week. Ten 
years aco last Saturday. Treasury bond futures 
con tracts were introduced by the Chicago 
Board of Trade to a skeptical and cautious 
investing public. 

"There was a lot of resistance” to the con- 
tract. recalled Leslie Rosenthal, managing part- 
ner at Rosenthal Si Co., a Chicago futures 
brokerage house. He served as chairman of the 
Board of Trade's financial instruments commit- 
tee 10 years ago. 

"Dealers were opposed because they pretty 
much had a monopoly in the business,” Mr. 
Rosenthal said. "The contracts meant that they 
might be losing business, and that their spreads 
would narrow. A lot or them told us that 
interest rates did not fluctuate enough io war- 
rant such a contract/' 

Such sentiments are gone. Over the last de- 
cade ballooning federal budget deficits, sharp 
moves in the value of the dollar and a increase 
in the issuance of corporate debt have produced 
dramatic, daily moves in interest rates. 

Slowly, corporate and government bond 
holders came to the realization that establishing 
positions in Treasury bond futures was the 
most efficient way to protect themselves against 
those moves or to speculate on where interest 
rates might be headed. Today, the contract 
represents about 30 percent of ah futures trad- 
ing in the United States. 

"In our first full year of trading, some 
220.000 contracts changed hands.” said Kar- 
sten Mahlmann. chairman of the Chicago 
board of Trade. "We now regularly trade twice 
that volume in one trading session.” 

The board's bond futures contract requires a 
purchaser of one contract to take delivery of the 
equivalent of S 100.000 in current U.S. Treasury 
bonds with a maturity of IS years or more at a 
price set at the lime of the purchase. A seller of 
the bond contract must deliver the bonds. 

Dealers who purchase bonds can hedge 
against a possible adverse price move by selling 
bond futures. In so doing, they spread the 
underwriting risk of federal debt financing 
among the participants in the financial futures 
markets. 


. 1° a classic hedging situation, if bond prices 
rise, the cash bond position profits and the 
futures position loses. If prices fall, losses are 
kdWn on the cash bond position, but the futures 
Position gains in value. When set up correctly, 

equal** 8 * 80(1 should be 

Treasury securities are not the only cash 
instruments that can be hedged against with the 
Treasury bond futures contract. Because of its 
enormous size, price movements in the second- 
ary market for government securities have a 
large impact on corporate and tax-free munici- 
pal bond rates as well. 

Because of that relationship, and because a 
corresponding product has not yet been intro- 
duced. holders of corporate bonds often hedge 
their positions in Treasury bond futures. A 
municipal bond futures contract was intro- 
Chicago Board of Trade in June 
IwS. The board plans to introduce a corporate 
bond futures contract this falL 

Richard M. Kelly, president of Aubrey G. 
Laiuion & Co. and deputy assistant secretary 
for debt management at the Treasury Depart- 
ment ui 1978 and 1979. said the contract had 
serv ' e d as a useful hedging vehicle as well as an 
important speculative tool.” He added, “More- 
over, as interest rate movements have become 
so important globally, this contract has been 
the focal point, along with the Treasury cash 
h°ud itself, of United States interest rates.” 

The contract has also been a boon for the 
Treasury and. as a consequence, for American 
taxpayers. Initially, Mr. Kelly said, the Trea- 
ty was concerned that a futures market for 
Treasury securities might increase the volatility 
of long-term interest rates. 

On some days, experts said, the bond futures 
market might indeed make interest rates move 
more sharply than they otherwise would. But 
there is also little question, according to former 
Treasury officials, that the ability to hedge 
positions in a large, liquid market has made U 
easier for the government to sell its securities. 

“Either explicitly or implicitly, the Treasury 
bond contract has created a better environment 
for Treasury debt financing, especially as it 
relates to longer maturities,*’ said John J. Nie- 
benke. senior vice president for government 
securities at Nomura Securities International 
Inc. 


Tables include me nationwide prices 
up to Ihe ctasin? on Wall Street 
and do not reflect late trades elsewhere. 

Viu The Associated Press 
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Nationwide B/SWGb 
Nationwide B/S 95 Gb 
NallanwWe B/S Oc«5 
New Zealand *7 Gb 
Prudential 95 GO 
RbsHGb 
5nct 90/91 Gb 
Stand Chart 95 Gb 
Stand Omri Perp Gb 
Woolwich B/S 95 Gb 
YorVsiurr *1/94 Gb 


Ca— on next Ud Atfcd 
*88 21-09 WA4WA9 
(All 02-14 9935 99A0 
9ft 15>M 99 W 9*21 
9ft - 99J6W8L 

933 21-10 9U4 9089 
9ft 14-18 9934 *939 
931 214* <475 9880 
18ft 18-11 100811*11 
Aft 3B499939 99J* 
OATS 18-10 9450 9750 
10ft - 10080101150 

10ft - 780311*31 

tft raw WKH 
9ft 86-KIJXW WAS 
Oft 22-W 99A6 9*31 
9ft 04-189931 99 A3 
(All 22-10 NUB 9155 
Ok 21-0* *780 9450 
!0ft rail 993$ (985 
Vft 1*4* 1*1210087 
9ft 09-10 1*861*14 
9 1(49 108841*14 

9ft - 1*1*1** 

<AI3 29-10 *9.(0 10080 
«ft 07-10 <*35 99.48 
10ft 24-11 **35 9930 
9A13 06-11 9982 9987 
>.<55- *8JH MJN 
(518 2*49 9887 9492 
9ft 1449 *980 *935 
9ft 15-10 99.93 1*8! 
10ft 14-11 1*801*10 

tft W4< *9.74 9984 
8ft 16«* *980 085 
lift - *8.45 *455 

M6* 20-11 0537 9687 
1135 11-11 *632 96A2 
9ft 3009 *9 A? 9957 
9ft IMO 100801*858 
10ft 30-11 *934 9<A5 
9ft 049 9*83 9*84 
9ft 88-10 *<53 058 
<3* 15-189181 WU4 
<8*1 7*49 9X4 9434 
14ft 14-11 9*30 OA4 
8.975 47-49 037 9*A3 
9ft 86-11 <655 9585 
9ft 27-18 188.1510025 
MJHM-ll (687 9787 
91k 1449 7958 (180 
10ft 19-110.15 031 
9ft 304* 080 058 


Deutsche Marks 


liseer/Mtd. 

Austria 94 

Bk Greece 92/95 l Dm) 
Bno9] (Dml 
Belgium 97 (Dm) 
Comment* *5(om| 
Cred Fonder 9s (Dm) 
Ck9] 

Denmark IStarsl 95 
Dresdner Fin *0 [Dm 1 
Etc 92 IDml 
Ireland 97 (Dml 
Ireland 5«ars2W 
Mustand inn (Dm) 

, Jp Margai 95 Cm 
Rente (5 (Dim 
Sweden 97 (Dm) 


41k 28-11 MOJ410B2T 
«ft 22-42 1003410029 
4ft 1*41 *933 9931 
4AU 0949 055 M080 
3ft 304* 9735 9735 
4ft • 9135 9735 

«8*4 1649 080 10085 
3A 34-11 108341*39 


Japanese Yen 


, Issuer /Mai. Cocoon n«d> bm Asicd 

j Cnl 9/ Yen «k 22-14 054 10088 

1 Cr Fonder Auger Yrn «ft - I608OT*H 


E.C.U. 


I Inuer/Mat. 
j Cr Fancier 94 1 Car) 
Cr Fonder « I Ecu I 
t Cr National 95 rEcul 
Eec*KEcui 
1 reland 97 1 Ecu 1 
Il0lv92 


Coupon Next Bid A Wat 

Tft ran wawnmjo 
58 mho 050 1*10 

5ft 15-10 0.90 M0.M 
7 *-14 9988 *954 

7ft 24-10 080 9935 
Aft 344*052 10882 


The European Banking 
Traded Currency Fund Limited 

NOTICE of the THIRD ANNUAL GENERAL MEETING of 
Shareholders to take place or the 25th day of 
September. 1987 at 11 am. 

NOTICE is hereby given pursuant to frte Articles of Association of 
The European Banking Traded Currency Fund Limited (“the 
Company") that the Third Annual General Meeting Dl the Company 
will take place on Ihe 25th day of September, 1987 at n am at EBC 
House. 1 -3 Seale Street. SL Helier. Jersey. Channel islands lor the 
purposes of considering and if ttioughl hi passing the following 
Ordinary Resolutions: 

Resolutions 

1. Thai the Financial Statements for the period ended 31 si March. 
1987 logeiher with the Repori of ihe Directors and the Auditors 
ihereon'be recer/ed. approved and adopted. 

2. That Messrs Coopers & Lybrand who have signified the<r 
willingness to continue in office be and are hereby appointed the 
Auditors of the Company for the ensuing year and that ihe fee 
payable io them in respect of Ihe year to 3lst March. 1988 be 
determined by the Directors. 

By order of the Board 

EBC Trust Company (Jersey) Limited 

Secretary 

Dated the 2Bth day of August. 1987. 
notes 

1 The holder of a Cononenial DepostUry RECOWl P.Wi may axflfcisf’ h»s 
wbng ngnis Qy deposing Ihe CDR ai me office of AmytrOam Oeposrtary 
P»"pany N. V.. 172 SpueiraaL 1012 VT AnWie«1am The Mewwlanos t me 
'DepOsnaiyj ana by insiruumg Die Depastary as it» the e. erase ol the 
^ting rignii anachoo la the Shires evidencec by SucnCDfl In the absence 
oi such miiinjctiGns. the Depositary wiH e«erctse sutfi voung nghisc* retrain 

2 0fn aoin 9 so. 35 ii trunks fit m me interests of Die noWer 
here ate no service comracis with the D rectors 


High-Tech Upswings 
Missed By Victims 
Of *87 Distractions 

Investors who keep preceding themselves against Mideosf menaces by 
rushing ro precious metals have been missing another takeoff phase in 
technology. Since gold's second rush through $480 in May, Digital 
Equipment has added $44 with bullion down $20. Indigo* shows m its 
current weekly report how Hewlett Packard was bottoming at $1 as Ihe 

public sold during Ihe Cuban missile crisis — and bottomed again at $7 
during The energy crisis and $29 during the high-tech panic of 85 whan 
Apple and Compaq were below $8. It bottomed again at $52 during lost 
Spring's infiction scare, has since readied $69 — and by Our calculations 
is (rending toward $138. Lower-priced rallying candidates under discus- 
sion include Micom and Evom & Sutherland — t«fh coffee and T -bond 
futures high on our leveraged-inveshtient Bst. The coupon will bring you 
complimentary copies of weekly ■'Discovery reports. 


Indigo 


IH8IG0 INVESTMENT, SJL 

Avda Palma de MaOerca 43, 

29620 TanwmoBno*. {Mdoga) Spain. 

Telephone 34 52 389600 - ToJw 79423. 

Oenriemen . . , 

T^lmrm^eaboutyc^rMecrd'f^^ondp^aratotKATb.vid andtetWogy 
rnerkeo-ond keep me on yam compSmenkary Be for Futura wmM, growfli KudwL 



PHOf JE (buanaa) - ' - — ^ 

* Indigo h not a Betnted bralw. 


Arwtun M 
A-gepr 159 11 
A-06 9C 

A-otn nr 495 73 
Aomsc 

A-ekua 147 24 
Aobar 247 15 
A-gfcsc 
A4te 

5tlS| Z 

A-twippr 

A^brnpr U5 IS 
A-lttmsc 

A-mrkerllS 24 
A-mrksc 
A-fnobor2.15 63 

£33^245 40 

JSf US &0 

A-unnor 1.25 U 
A-UlWK 
A-xrxpr 
A-KTNSC 

AiTIPOl 34 24 
AKlWBSt .1461.1 
Anaol 
AndJtib 
Anoe tes 

AngEnn 
Vs AngEnwt 
7H AnCmn 
3 Arkftit 
3ft ATItMl „ „„ 
8ft ArrmrrA 30 22 
igbArwKH 
5ft Asmre 30 21 
ft Astraic 
5ft Asfrotpf 
5ft Atari i 
A Harts n 
ft AHsCM 
3ft Attest** 

12ft Audnn 


33* 22 13 
.14 4 24 
22D U4 ID 
23 

I85I13J 13 
JS 28 34 

14 

^“iD 


13 

30* 43 
Ble 3 15 
32 13 21 

32 24 14 
321 21 

180 38 13 
28 
T» 

40 13 1? 

45 23 24 
130 10l 5 
85 -I 31 
.IDr 

44 28 15 

35 1.1 21 
88 

1.12 28 15 

1.13 25 17 
40 78 

1U W 2. 



3113 1M 
91 34U 
43 19ft 
7 4ft 
260 12ft 
15x20ft 
4 Bft 
7 lllft 

78 uft 
6 2 
113 12ft 
4 lift 

a a 

23 7ft 

1 10ft 

2 Bft 

190 8ft 
1* 7ft 

172 U14 

A m 

132 26ft 
28 4IA 

13 »ft 

24 28ft 

1 33ft 

2 24ft 
41 24ft 

4 5 

27 30 
2291 6 

14 19ft 
31 lift 

1097 39ft 
39 13ft 
1 15ft 
310 3ft 
606 22ft 
54 30ft 
4 40ft 

191 46 

6 5ft 
18 20ft 

n 29Vy 


luaar/MaL 

CaapMNcka 

BM 

Ajkd 


665 


ram 

86J0 


7ft 

1697 

1658 

<7 JO 

WhedUfle Fhiwiot 97L 

7ft 

28-10 

9980 


WoodsMe Finance *7F 






6.17 

1509 9935 



657 

- 

9651 

9035 


7ft 

19-11 

9745 


ZsntrabPkaafl 

7ft 

u-gi 

19 JS 

11025 

1 



CD I a 20 

CMICP 

CSS 26 

Cobtvsn 

CaesNJ 15 

SSS?0 851 53 4 
CeSurae 801113 13 
CMarco 38 13 
CdnOco 80 » 

CWtneA 21 

CWinoB 23 

Q»t1Fd 6 

Cordis 2 

CoreE B 

CaraE A JB6 2.1 6 
Camil n 32 38 B 
CarriCr n 

CotMon itt 48 * 
CouFd 730a 89 
CentG n 

CFCdo .108 14 

CFCdwt 

CFCdun 

CanlSa 2.l7el44 
Central 180*103 14 
CertslPf »1< 
Cetec 30 33 » 
ChDevB 4J 

ChDevA 49 

ChmEnn 

ChmikFs 40 13 20 
Chorkotn 34*43 13 
OilMdA 34 3 21 

OitPwn 85* 3 


an wtv 

CHzFsi 40b 24 14 
SSWui 19.1 11 

SWUO.37 

CSnrkC 30* 14 K 
CteorOi 18M B4 34 
CoaitR 13 

Court fr 

Cotiu 30 24 20 
CatarSy - 

SSS. 35 20 9 
Smtrn 10 



CwtwMc .14 IS 
4ft Cmotrc 871 13 
18ft Cnchm 40a U 
8ft Coned F 
11 Caanly 
Aft 3ft Conast 

K 3ft Conqun 
1 wlOlsEP 
3ft ft ConsOG 
14ft 8ft Constn 
raft 9ft CantGr R 
28ft 17ft CentMH 
5ft 1ft Conwst 
mi 6ft Carwicn . 


22ft 17ft Copley 

5ft 3Vli CosmCr 25 

8ft 3ft CourtKJ -lie 28 18 
38ft 19ft Crons .30 24 26 
44ft 32ft CrewiM 180 23 17 
|9ft 13 CmCP 
28ft 23ft CwCpp 125 « 5 
99ft 17ft CrawnC 15 

23ft 71 CwitCrwl 
22ft 14ft Cubic 39 18 17 
41ft 28 Curtic* 184 28 14 
3ft h Custmdx 
raft 8ft CypFdn 


18. 88 « 

.14*28 18 
80 24 24 


Coupon (KM BM Ask* 
«ft 19029080 BUI 
4ft 30-12 9735 9735 
1906 29-12 *987 1*12 
«li • 1*231 00-28 

*ft 23-10 WS0 *935 
41/3! IH1 99.95 10080 
1ft 21-09 9*80 99.<6 


314 ft 
7ft 2ft 
2ft ft 

^ft X 

Bft 2ft 
14ft 7 
17ft 5ft 
M 9ft 
9ft Aft 

M ft % 
10ft 4ft 
4ft 1ft 
Tft Tft 

4ft 2ft 

toft » 

Aft 4ft 
17 Aft 
14ft 5ft 
13ft 6ft 
57» 33ft 
Aft 2ft 
5ft 3 
aft Aft 



» 

32 

-1A 14 35 
23 


1ft 

19ft 11 
Bft 4ft 
21 lift 
23ft 17ft 
17ft lift 


20 13 32 
40 27 15 
40b 24 25 


138 14 ft 
29 14ft 

1 .It 

m 4ft 
13 2ft 
13 7 

2 29ft 
1291 1 

16 3ft 
4 9ft 
20 ftt 

-SIS 

10 9ft 
292 54 
1A 3 
38 3ft 

no raw 

72 1ft 

13 ra2 
SiSft 
331 raft 


128' -Sft 

22ft— ft 
104 + ft 

44 —1ft 
39ft— 1ft 
40 —2ft 

ift 

ira -ift 

3 

Hs- 

35 + ft 

35ft— ft 
. 18ft— ft 

2BW— ft 
14% ft 
1ft— ft 

rift + ft 
m- ft 

17 + ft 

2ft + ft 
ft + s 
8ft 

as+ft 

9 —ft 
29ft— ft , 
9ft-» 
ft + ft 
13ft + ft- 
13ft— ft 

L» 

14ft 


raw— a 

34 — ft- 
19ft — ft 
Aft 
I2ft 

20 + ft 
8ft 

10 -ft 
14 — ft 

lift- ft 

3»— W 
9ft 

7ft— ft 
KM -I- ft 
8ft— ft 
8ft +. ft 
7ft 

’ft- W 
2§S-ft 

4ft 

30 — ft 

28ft + ft 
33ft— ft 
24ft + ft 
24ft + ft 

J ts 

■. Sft + ft 
19ft 
lift 

38ft -Ift 
13ft— ft 
15ft 
3ft 
22ft 

30ft + ft 
40ft 

45ft — ft 
Sft 

20ft + ft 
29ft + ft 


21ft— ft 
3ft 

12ft— ft 
30ft + ft 
17ft— ft 
4ft— ft 
,77ft— ft 
8 

Mft 

30ft 

15ft— ft 
16ft + ft 
17ft + ft 
2ft— ft 

2ft + ft 
Bft 

Aft + ft 

5ft- tt ! 

7 
1 

14ft + ft 
13U — ft 
9ft— ft 
IBS — ft 
A + ft 
31 

38 - ft 
Bft + ft 
34ft— ft 
55k + ft 
15ft— ft 
Tft 

10 —ft 
STft — ft 
2ft— ft 
24ft— ft 
17 —ft 
17ft 
ft— ft 
S9U. + ft 
21ft 
17ft 

5ft— 1* 
4ft— ft 
8ft + Vi 
9 + ft 
42ft + ft 

is* + ft 

15ft— ft 

Ift— ft 
2ft + ft 

fu 

10ft— ft 
27ft— ft 

SS- ft 

19ft— ft 
2ft 

8 +ft 
JTft— ft 
37 

17ft— ft 
26ft- ft 

B4ft— 7ft ] 
21ft -2ft ! 
21ft— ft ' 
40ft +1 
1ft— ft , 
9ft + ft 


2ft 2ft— ft 
Aft Aft— ft 
1ft Ift— ft 

’ft ’ft ^ 

4ft Aft + ft 
13ft 14 
'14 14 

lift life— ft 
. 7ft :7VSt 

V 

Aft. Aft + ft 

? r-ft 

3ft 3% 

»ft : 9ft + ft 
5ft sit ■ 

14ft 14ft— ft 
T2ft 13ft + ft 
9ft 9ft 
53 53ft + ft 
2ft 3 +ft 
3ft 3ft + ft 
12ft ,13ft — ft 

■% ’^’ lh 
’m T 

lift TAft 
21ft 21ft— ft 
14ft 16ft — ft 


20 ft "Uft Qaicwri U • 
21ft imtSetaiC^ • • B 
31 22ft Cam -.80 28 3A 
7 Aft GBttJf _ 

17 12ft GatmS 30 

2ft • 1ft Semen 
Aft 3ft' QiiAute 
S ■ 3ft CECwtY 
.4ft SftSECwtM 
3ft mCnEiiw . . 

A 3ft Cenlsoo. _ _ 
ISft raft GWnvDr JM.U27 
17ft tl -Seefla* “ 

Aft 3 G*oRwt „ 

13ft KJft QeoRspf UB- &0 - . 
42ft 28ft GtantF 86 18 24 
Mft.- 13ft Cnmo „ 

37ft 20ft Clotflts 84 18 » 
43ft 27ft Otemr UMb 34 
8. 4ft CHbNR 

Ift Scum . ■■ 
Bft 16ft Cei-Rvp 84 M M 

10ft 5ft Srahom 13 

i’sE 

80 Ul 

13ft 8 Granms - - 

18ft lift Greiner II 

ii JVi Gnrnin _ ]7 

17 Vft GrttCha JO 27 15 

13 Bft GukiMo 1 JieMS 

21 -17 GCdaRn 
9ft 3ft GCdRpf , „ 

im m Gull JSC J 15 
19ft Tft Gundlen 


27 

8B 18 S 


?r II 

ill 17 

18 83 V IS 
Ig !84eM5 


-15 19ft- 19 ••• 

1 K« 

in 

52. 2ft » 
Mi* 

l£ S 2ft 

3 5wi 

S UM 18 . 

raft 16ft 
6 6 

*■**■33 

s-ag 

32 29ft 29ft 
5 19ft 19ft 

s oft ' a 

342 1ft 1 ; 
• -39 Uft IS- 

iiai 

■ST* 

20 Mft M 
155 lift 1®ft 
14 tSE 15ft 
a on 9V. 
1457 19ft Oft 
48 3ft 3ft 
42 10k 16ft 
14 17ft 17H 


SftiS- 

fsk— ft 

t&±S 

A* — ft 

* + ft 
8 , 

iS -ft 

raft 

21ft + Vi 

37V: 

- ft 
19ft + » 
8 

4% ft 

UM 

! 13ft +.ft 

1 Ift + ft 
lfft— W 
9ft 

•ttV 

raft 

17«i 


- 4fe+. 

3ft 

Wi-ft 
8ft + 9 
2ft 4“ ft 
23ft + Vi 
49 

34ft— ft 
7ft— ft 

17* —ft 
,».+ * 
2614 + ft 

4ft— ft 
.5 4+ ft 

3ft— ft 
> .+ ft 
3ft + to 
18 

Aft— to 
5ft— ft 
13ft— ft 
lift • 
aft— to 


7ft 3Vh 
28ft lift 

75V. 76ft 
5ft Tft 
KM 5ft 
Bft 3ft 
19ft 13ft 
9ft S 
41ft 30ft 
IB 9 
ft ft 
18ft 10ft 
2ft 1ft 
3ft 2<A 
Aft 2ft 
Bft 5ft 
15ft 10 
.15 9ft 
14ft 9ft 
7 Aft 
2ft ft 
nu 5ft 
raft raw 
Bft 3ft 
20ft Aft 
14 7ft 

» ^ 
2ft ft 
13ft 7ft 
raw in 


1 9ft 7ft 
12 8 
i4ft ran 
8 Aft 
12ft Aft 

|_ -*ft 
5ft 2ft 
ZM 12ft 
17ft 13 
13 3U 
7 3ft 


(i7 -• ■: a 

93 Ito 


30ft M - 
23ft 22ft 
Aft -fib 
J ft 3ft 

ii 

S*"JS 
T 6 ^ 

7ft 7ft 
77ft 17 

II 

13ft 13ft 
Aft Aft 

1ft V 

r.a 

raw is • 

,4ft 4ft 
5ft.- 5ft 
14k* 1 3ft 
lift lift 

-a 27ft 

w 

Ift lVr 

38ft 38ft . 
40ft 39ft 

- sr-« 


5ft 5ft Sft • 

‘S » ^ + ft 
3ft »• fek . 
17ft ITU* 17ft — 

JS 5TO 5n»— 

15 Ufe.14ft + 

. a ' ift i . 

2ft 2ft 2ft 4 
3ft 5 3ft 4- 
•j. 7ft 7H. Tft- , ' 

B m m — 
.12 % 12ft — 
17ft Uft 12to + 

X ^ .« 

- -.9ft -90k Vft— 

, 15ft 15ft- 15ft 
9ft 8 9+1 

-15ft Hft >Ufe— ft 
10ft 18%% 10ft— to 

VI 

Bft I Bft + to 

- 17ft .17ft 17ft + ft 




JonBrtn 

Jotron 25 

Jvrtnmt 19 

Jflhned . 

JotnAm - -If 

Jobnlnd . i 

Jnsltdn 135*100 
Joules . a 

JumiJk 331 


-43- 

n» 

14% 

Uto 

14% — ft 

37 11 

32 

>fto- 

Bft 

■Bft 


219 

13 

13ft 

13 —ft- 

as. 

*114. 

Ok 

6 

; 6ft + % 

19- 

It 

7H 

7% 

7%— % 


! 10 

3 ft 

3ft 

3ft— to. 

- 

211 

3% 

» 

3 — Vk 

. a. 

*-9-. 

71ft 

21ft 

zm .- 


9ft 5ft 
51ft 46ft 
5ft 2 
Bft S'- 
14ft Aft 
19ft 13 
12 8% 
7 4 

24ft 15 
Aft 3ft 
9 Aft 
^2ft lVJ 

5ft 2ft 

Aft a 

lift 4ft. 
2ft ttk 
34ft 2SH) 


KMW ra 

KnGspf 450 9.1 
KopokC 

Keortff- 5.28 I2' 
KlyOG n 180B 92- 40 

Kent El • .17 

Kstctnn 809-58 
KevCoB 300 SjO 10 
Korea 
KevCwtB 
Klddewt 

JCtaorfc . 10 

KlrtJv 

KltMfO- 10 

KieorV 

KogarC 280 7.8 Ml 


3ft ift LSB I fid 
25 lMkLSBlrf 230 123 
2ft - ft LaBaro 
13ft 7ft LdmkSv 30 12 8 
TAft 16ft uMknk. 80 2A ' 
Tift .5 LflBsfcAs ■ 7 
9* Bft Lnrlxzn 

-15ft Vft Lanr 13 

9ft 5ft Laitnm 49 

1311 lift Lawson 
Bft 1 LaarPP 

15ft 4ft LaePlt s 1* 

23Mi 12 Lamar 15 

9ft Aft LetsurT 9 

3Sft 23ft LatoTuf 235 48 
I Aft 8 Levitt II 

48 31ft UktRn 50 13 16 
5ft 2 Limine 40 

15ft 14ft LtlVern 
3ft Ift UHyun 
lift Aft unprn JBal3L9 
14ft lift LncNCn 188 125 V 
1ft . to LlwNCwt 
9ft 5U UonM . 14 

1ft ft Uort wTB 

24ft 13ft LofTOl 16 

28ft 13ft Lumex 38 5 H 

16ft 9ft Lurta 17 

18to 14 Lvdol •' . 1> 

27- T9 LmcJiC 30 13 31 


13ft - 13ft 13ft 4 ft 
lift Tift Tlto,+ to 
3ft 3ft 3ft + ft 


ft 6 . 

raotiim 4m < 

20 jib Aft 

’H l4 .- ‘Uft 
2 16ft Wto 

2o raft wo 

251 Aft -Cft 
7 Mft 'Uft 
■ 20 4 4- 

47 Sto Sto 
12S Ift -Ift 
162 27 2Bft 
7 Aft Aft 
26 ' 4ft Aft 
a io io • 
ub ift jrao 
75 30ft 30ft 


15 2U 2ft 2to+ ft 
U U 17ft IS 4ft 
a ift ift ift 
24 9fe Bft 9 — ft 
33 20ft .28 20ft 4 ft 
11 8ft Bft Bft— ft 
17A Sft Bft Ift— ft 
m 13ft t2ft 13ft + ft 



49 

33 

su 

Aft 

6% — 

ft 


3V 

13% 

Lift 

13% 



13 

1ft 

1% 

1% 


16 

121 

sto 

Sto 

«■ + 

to 

14 

35 

15 


Mto + 

ft 

9 

294 

Bft 

Bto 

Bto— 

% 


28 

14% 

33% 

34 — 

% 

11 

17 

8% 

a 

a — 

ft 

16 

13 

43ft 

42% 

43 .+ 

% 


SJO Aft Aft 4ft— to 
42 1 Sto 14ft 14ft— ft 
98. Zto 2 2 

57 4to Ato *to— ft 
11 lift lift lift +-M 
1 ft ft to 

■S IS Tfc 

903 TAft 1Ato raft — to 
37 14ft 15ft Iffto— to 
35 I Aft 14ft 14ft' + ft 
4 18ft ISft Uft+ to 
3 19ft 19ft 19ft - - - 


Source r Credit Mw-M Boston Ltd, 
London 


lift Ato 
17ft lift 

?£ s to 

3 *. 1,1 
to. 

23ft J9JJ 
23W 15ft 
26ft 17to 
22ft 17ft 
36ft 19 
32ft 249k 
a <Vj 

9ft 6ft 
29ft I4ft 
15M 7ft 
3ft 2ft 
IN. Tft 
169k lift 
7 Ato 
Tflft 7 
lift 5ft 
10ft Ato 
M 13 
Tfe 2to 
14ft Aft 

raft a, 

Uft 9to 
9ft Ato 
Zlto 15ft 
Ito ft 
40ft 33to 

a ram 
17to IT 
I2to 7ft 


EAC 

EE CO* 34 18 
ESI 391 4.1 
ESI Wt 

IS!2» o 

nttf* 2 Si 133 

I 

EALpf 3.12 I A3 
EstrtS 130 27 
Estop 280*113 
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. ^ Angria Tlmtt Service • 

Pfl P W^idungton- 
thtt-year, hficrosoft Corp 
«*ged Mst,Ik>tw Development 
yfP - to become the world's laziest 

of progiWto 

personaicompmers. 


Already aComputer King, Vows to Rule IBM Business Software 


Microsoft also 


™ a pla^ is perhaps topfull Tliev con- providing tuers with multiple ‘Vin- Macknirmn, the product manager 


Mtorosai had long been &e 
most pnmiable publisher of PC 
software. Tolttar some folks at the 
K’nJpany’sidyflic 29-acre (12-bect- 
are)b<adquarters tdl it, the leap to 
P*o^ 1 m sales was anmlv aa^Af 

Manifest Destii^.^^ ■ ^ . 
4L While employees at X€crosoft 
werstate the weaknesses of their 
compcmoTs and fail to mention 
some strengths, the company’s 
$waggeri$ understandable. 

In an industry where others con- 

flder Themselves lucky to have a 
be$t-3dkr in any sii^le product 
category, Microsoft is a leader in 
three: operating systems, computer 
languages and applications soft- 
w»p, where WSoosoft publishes 
toe; three top-selling Macintosh 
business programs. 

Microsoft’^ Flight Smnlator is 
also the leading entertainment pro- 
gram for both IBM and IBM-com- 
patible machines and for Macin- 
toshes. 

Now Microsoft is preparing to 
unvefl new: programs in the only 
trnyor product area where it has 
<Ved to pibduce a major hit the 

niarket for IBM-compatible busi- 
ness applications such as financial 
analysis, database management 
and word processing. 

At the same tune, the company is" 
wonting feverishly to deliver a suc- 
cessor to its MS-DOS operating 
system, known as Operating Sys- 
tent-2. International Business Ma- 
chines Crap, the computer 'giant, 
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shipped 
early Mi 


revolutionary la pemaps loonui. tncy con- provimng users w«n multiple ~wm- Maatama 

H*" *ai tot early version of the dows" running different applies- for OS-2, 
thatcontam ^cw. OS-2. opCTa Hng system w«ontheaa^rtei'ssc» Applia 
At Ih* r t . Stopped to software developers m The new operanng system, which allow con 

ma of this month, the early May takes up too much com- controls the basic functions of the tasks. Ih 

Boolnciiiif ■ Microsoft tiOBS inch 

Critics say Microsoft’s plate may be too 
fufl. They argue that its new operating spreadsbe 
b^e Access to such wods as Ro- system, for example,!* full of bmrs- 


cd to software developers in The new operating system, which 
May takes up too much com- controls the basic functions of the 

Critics gay Microsoft’s plate may be too 
fal They argue that its new operating 
system, for example, is full of bugs. 
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beyond mundane business applica- 
tions like spreadsheets,” Mr. Gates 


f n Iwm nUStlWSS OOTTWilTG and moved to New Mexico to fions like spreadsheets," Mr. Gates 

d adapt the BASIC language to the said in a brief interview at a trade 

.... , , . _ llrtQ _ , . . .. MITS Altair computer, is for PCs show in June. 

jsssr d “ prodDam “^ rffiSKasas 

K s r^r Mmrcv& 

issvt 10 P 1 ^ 0 ™ Later he moved the company to knows as CD-ROM and CD-L The 

Microsoft's stock has quintupled ^ Seattle area, where he grew up technology uses silvery discs rcsem- 
QOTS ina^worfprocessmgpro- since toe company offered it to the a^hera Iris father is a promnem Wing audio CDs that can store 550 
gams, eiearonic flung programs public at $21 a share in March lawyer and his mother a member of megabytes, or 275,000 pages, of in- 

^^^asdatabase m a n a ger s and 1986. Its 31-year-old chairman, several corporate hoards. formation — pictures as wefl as 


« database ^ fefc Its 31-year-old chairman, 


spreadsheet programs. Spreadsheet William H. Gates 3d, became a 
programs, which generate long ad- billionaire this year. 


Kfs Thesium.e'n^i'^ri" - 5 “ — r — , — mans w numbers that can be not 

— ■■ culated quickly, are popular among 

Style and the vuHt*- piucr memory, runs too tiowly and compuier, will allow programmers businesses for budgeting and other 

Dictionary rt ™^ Dcan ™nta^ is full of bugs. to write applications with dramati- u n an a al calculations invohing 


Dictio^™ *«-«“»■= . is full of bugs. ' to write applications with dramati- imancuu calculations involving f f* ‘ ,w - 

U, caily enhanoed capabilities. many variables. bnsmess applications. 

W3« Microsoft, which has nor yet an- Many bebevc that Microsoft is “He is trying rebuild the IBM of 

arrolkariSf^ the non nced a Tdease date for Presen- unusually well situated to take ad- software, and is determined to be 

ST for toe new operatmg ^ raystoe com- ZnSjTef toe arrival of OS-Z The Na 1 in evaytoing Microsoft is 

imJcmgacq*- ^* ienL plaints are unwarranted. For company’s virtual monopoly on involved m,” says David Bunnell, 

rt « »* mT 8 -™ As a rest*, mary in the industry many companies, especially com- IBM and IBM-compatible ooexat- chairman of PCW Commnnica- 

yu *n>. Mr. Shlriftv It ma nf tka .L.. t/! t. Ml t-_ .1 :il. 1 - . * ^ I __ 1 1 ■ . « 


many variables. 


Mr. Gates has made no secret of | 
his determination to unseat Lotus j 
as the No. 1 sdler of software for 
bnsmess applications. | 


“The promise of the PC goes far texL 


Chemical Bank 
Home Loans 


A 1 ,^’ Mr. Shirley is Qnc of the predia that Microsoft will be late panics that* want to milk old prod- ing system software^ ass or«" a 
otoMt empioyees at Microsoft,' m delivering the Presentation Man- ucts and cut back on research and steady stream of profits to plow 
wncre the averaae aae is 78 >on- nt au ^ 4. .w. emc 1 1. : . T 


nr plate is fir 
Shirley is 


nere ttie avera^ age « 28. : ager varioo of OS-2, wlrich fr^y devdopmem, toe suuns quo pro- back ' into applications devdop- 

vntixs of Microsoft sag that its exploits oamputer capabilities by vides certain advantages,” said Mr. menL 


tions and an old acquaintance of 
Mr. Gates. “I mean everything.” 

Mr. Gates's dream, which he has 
pursued since 197S when he 


Special Terms for UK Mortgages 
* 100% mortgages for expatriates 
* highly competitive rates 
Phone our mongage consultant* on Ul-480 5019/ >214 


BANKRUPTCY NOTICE 


To those who have or may have claims g ggitret any of the following: 


it a monopoly on operating systan 
software 


BUSINESS PEOPLE 

Maisonrouge 
Resigns Post 
At Ministry 

Compiled by Our Sntf 'Fnm Dispatches 

-Only 11 months after he was ap- 
ptSmted, Jacques Maisonrouge has 
resigned from his job as director 
general for industry at the French 
Industry Ministry. He was replaced 
Wednesday by Jean- Francois Sag- 
lio, 51, a ; former dv3 servant and a 
director of the state oil group Elf- 
Acqititaine. 

-The sudden departure of Mr. 
Maisonrouge, 62, whose appoint- 
ment to the number-two job at the 
ministry had caused a stir in gov- 
ernment and business circles, 
sparked speculation that there-hada 
been cohfHcfs between himself and 
Alain Mad din, the French industry 
minister, 

Mr. Maismirouge; a former se- 
nior vice president of International 
Business Machines Carp., was the 
first manager from the private sec- 
tor to be appointed to a post' tradi- 
tionally held by a semor dial ser- 
vant. 

He has been commissioned by 
Prime Minister Jacques Chirac to 
develop France's trade and indus- 
trial relations with toe United 
States. He will also be nominated 
president of an unidentified “im- 
portant body linked to foreign 
rate.” French sources speculated 
mat it was toe Centre Franqais du 
Commerce Extfaieur, the French 
center for foreign trade. 

Bbdutooe Croup, a private in- 
vestment hanking firm, has hired 
Roger C. Altman as vice chairman. 
Mr. Altman, who was an assistant 
secretary of the Treasury in the 
Carter administration, said he had 
left, his position as a mana g ing di- 
rector of Sbearson Leh m a n Broth- 
ers Inc. Mr. Altman, 41, will focus 
on building Blackstone’s financial 
advisory business and takeover ac- 
tivities. 

Tiw Mi garine P ublish ers Associ- 
ation of the United States an- 
nounced that Donald D. Kiunmer- 
- fcld had agreed to- take over its 
presidency on Sept 1. Mr. Knm- 
merfdd worked for seven years m 
Me federal Bureau of the Budget, 
saved as deputy mayor of New 
York and was an associate of Ru- 
pert Murdodt Mr. Knmmerfdd, 
who is 53, wall replace William F. 
Gorog, 61, who is leaving after five 
years to become president and 
chief executive of Aibor Interna- 
tional, an investment firm in 
McLean, Virginia. 

Motnwu Industries’ music group 
has; named Lee Young Jr. as preo- 
dent Mr. Young, who has watched 
the repeated successes of American 

record companies that have signed 
foreign entertainers, says be wul try 
to, emulate them by addin g to ins 
company’s roster of non-American 
performers. He had been executive 
vice president of toe muse group- 

Shell Development Co. has 
•learned James R. Strert as pre»- 
geritTUe company, wfoM* 
research division of SShell On Co^, 
said Mr. Street would rrolace Don- 
ald G. RusseO, who win retire uct 
1 after 33 years of service.^v^B- 
Richardson, president of Shell kc- 
finmg & Marketing Co. wfll suc- 
ceed Mr. Street 

OhArae Utos Ine^ toe cosmaus 
company, has hired 
egg, who was editor m chief of Ble 
ma gazine, as president She suc- 
ceeds Card phfflips, who was re- 
cruitfid by Leonard Lander, P 1 ® 5 *! 
dent of Estfe Lauder, to f«md 
Clinique 19 years ago. 

^Hooker Corp, an Atambanred 

Wate developer, named ^CchadU. 
Bdbcock president and <™et «*«»' 
five of Bonwit Teller, the higMasb- 
ioh chain that Hooker bought f*«n 
Allied Stores Corp. m ApnL 
replaces Wfflianj Rubotwbo con- 
OduesasBonwit’s^c^uof 

merchandising- ( IHT > * Yl) 


GhateaHgay Corporation 

Bflnma^ Jnr ij \ 

LTV Steel Company, Inc. 
AcqoaCorporation *" 

Joh«& L aughlm Sted Incorporated 
Jonc^ft Laughfin Sted Corporation 
Jorie^t Laughlin Biwabik Ore 
KGning Company ; - 
* Nevv^&L Steel Corporation 
' . Regriblic Steel Corporation ... 
Youngstown SheetandTlibe Company 
Mining Com pany 
R?and L Corporation 
:• .Union Dock Company 
..jJag^bs & Laughlin Realty Properties, Inc. 
^ North "Versailles Mining Company - 




-'•-frffisrv Sted Company : ■ 

-y -r^^akoma II Corporation 
• ■ ^Erithno Corporation , 

- £ ^ RSC Energy Corporation 

Sted Flat Rdled and Bar Conqxmy 
Calumet Barge Ibnninal, Inc. 

. Central States Operating Company 

; General Alley Caking Corporation 

■■yS?* ‘ Hy diocoal Transportation Company 
■ : ‘£r.-. lie Mayville Iron Con^jairy 
' Nemacolin Supply Company 
Transoceanic Terminal Corporation 
- iThe Youngstown Steel Products 
*c t ‘ Company of Michigan 

• The Ybungstown Mines Corporation 
•I ! The "Ybungstown Steel Products 

Company 

* ■ Republic Hibbing Corporation 

jtkd, Inc. 5;^. . .-jl .. . . . 

‘ ?' r : Cential State Precision Steel Company 
’ . r Citron CmI Company 

Economy Fuel and Supply Corporation 
... Homar Precision Grinding Company 
ITV Tibular Products Company 
Mabouing Ore and Sted Partnership 
Mid-Atlantic Precision Sted Company 
Midwest Precision Sted Company 

. Nemacolin Mines Corporation 
Predco Sted Corporation 
Republic Fud and Supply Company 


Southern Precision Sted Company 
V.H.E. Corporation 
LTV Sted Tubular Products Company 
KGD Corporation 
LTV Tubular Products Company 
LTV Sted Specialty Products Company 
LTV Specialty Sleds, Inc. 

J&L Specialty Steels, Inc. 

- Midstain, Inc. 

Bardale Coal Company 
Barrel Corporation of West Virginia 
Republic Container Company 
BCNR Mining Corporation 
Crystalane, Inc. 

Crystalee 

Dearborn Leasing Company 
Erie B Corporation 
Bethlehem Erie Corporation 
Erie Development Company 
Erie I Corporation 
Interlake Erie Corporation 
Erie Mining Company (LTV Sted 
Mining Company) 

Georgia Tubing Corporation 
Gulf States Sted Corporation 
CKH Corporation 
NRE Corporation 
North River Energy Company 
J. W. Storage Company of Ohio 
Republic Storage Systems Company 
Jaldte I, Inc. 

JaldteII,Inc. 

Jalore Mining Company, Ltd. 

Jones & I -anghlm Environmental 
Properties, Inc. 

Jones & Laughlin Mining Company, Ltd.. 
Jones & l aughlin Ore Mining Company 
Lorain Pellet Ifermihal Company 
LTV Electro-Galvanizing, Inc. 

LTV Holdings, Inc. 

• GK Sted Corporation 
Lykes Leasing Corporation 
Nemacolin Mines Corporation 
Republic Buildings Corporation 
Republic Drainage Products Company 
Republic Technology Corporation 
Republic-Reserve, Inc. 

Tbscaloosa Energy Corporation 


Youngstown Erie Corporation 
YST Erie Corporation 
The LTV Corporation 

LTV International Sales Company 
Lykes Corporation 
Republic International Corporation 
Kentron International, Inc. 

Jones & Laughlin Industries, Inc. 
Energy Resources Management 
Corporation 

Great Western Sted Company 
Gulf & South American Steamship 
Co., Inc. 

Lykes Computing Corporation 
Lykes Electronics Corporation 
Lykes Resources, Inc. 

The Scarlet Mines Corporation 
Briggs and Co. 

Pn nrira»nr»i - F-mse n International, Inc. 
Kline. 

The LTV Corporation (Alabama) 

LTV Equipment Corporation 
LTV International Sales Company 
LTV International, Inc. 

LTV Leasing, Inc. 

Lykes Financial Corporation 
(Delaware) 

Lykes Financial Corporation 
(Louisiana) 

Ore Finance Company 
OSR Development Company 
Skagit Corporation 
Transportation Systems, Inc. 

Vehser Corporation 
Wilson Oil Rig Manufacturing Co. 
LTV Sales Finance Company 
LSC Leasing, Inc. 

The LTV Corporation (Wyoming) 

LTV Education Systems, Inc. 

LTV International, N. V. 

LTV Leasing, Inc. 

LTV Properties, Inc. 

LTVUS, Corp. 

Lykes Equipment Corporation 
Repsted Overseas Finance N. V. 

LTV Aerospace and Defense Company 
Sierra Research Corporation 
Vfoughr Corporation 


Vought Helicopter Incorporated 
AM General Corporation 
Amland Corporation 
Kentron Saudi Arabia, Inc. 

National Tdephone Systems, Inc. 

Sierra Information Systems Corporation 
A/K/A Siscor 

Sierra Research International 
Corporation 

SRC International Sales Corporation 
Universal Time/Frequency, Inc. 

Vought Industries, Inc. 

Vought International, Inc. 

Vought Overseas, Ltd. 

Vought Saudi Arabia, Inc. 

Vought Properties, Inc. 

Continental Emsco Company 
FC Divestiture Corporation 
Fibercast Company 
Halcorp, Inc. 

E&H Industrial Supplies, Inc. 

J. K. Industries, Inc. 

Juddcorp, Inc. 

H&T Explosives Co., Inc. 

LTV Energy Products Company 
Automated Fluid Systems Division 
Continental Supply Company 
Drilling Equipment Division 
LTV Tubular Services Company 
Hibuiar Services Division 
Tfechnical Plastics Division 
Continental Emsc o Division 
Oil States Industries, Inc. 

Oil States Offshore Marine Division 
Republic Supply Company 
Skagit Division 
United Meter Co., Inc. 

Wilson Oil Rig Manufacturing 
Division 

Continental Emsco Company 
The Continental Supply Company 
Dura-Tech Products Division 
LTV Thbular Services, Inc. 

Oil States Rubber Disc, Inc. 

Oil States Offshore Marine, Inc. 

Oil States Rubber Co. 

Technical Plastics, Inc. 


NOTICE OF LAST DAY TO FILE PROOFS OF CLAIMS 


TO: ALL PERSONS ASSERTING A CLAIM . 
A GAINST ANY OF THE ABOVE-CAPTIONED 
ENTITIES: 

PLEASE TAKE NOTICE, 

that theUnited Stares Bankruptcy Court for the Southern 
District of New "York (the “Court”) has entered an order dated 
July 30,1987 (the “Order”) requiring all persons and 
jafeies;indudfng, without Hmitafon, mtfividnals, partn erships , 
corporations, estates, trusts and governmental units, EXCEPT 
THOSE PERSONS AND ENTITIES DESCRIBED IN 
PARAGRAPHS “A” THROUGH “C” BELOW, who assert a 
claim (as defined below) against any of the above-captioned 
debtors (collectively the *T>ebtonr*’) which arose prior to July 
17, 1986 (or in toe cases of The ITV Corporation (Wyoming 
and Continental Emsco Company which daim arose prior to 
July 25, 1986 and August 1, 1986, respectively) to file a proof 
of nidi daim ON OR BEFORE NOVEMBER 30. 1987 
(the “Bar Dale”) with The LTV Corporation, by mailing the 
daiznto P.O. Box 94660, Cleveland, Ohio 44101, or delivering 
the proof of claim to The LTV Corporation ax 25 West 
Prospect Avenue, Cleveland, Ohio 44115, such proofs of daim 
to be&eemed filed when actually received. 

As used herein, “Claim" means (a) right to payment, 
whether or not such right is reduced to judgment, liquidated, 
unliquidated, fixed, contingent, matured, unmanned, disputed, 
undi s pu t e d, legal, equitable, secured, or unsecured; or (b) right 
to an equitable remedy for breach of performance if such 
breach gives rise to a right to payment, whether or not such 
right to an equitable remedy is reduced to judgment, fixed, 
contingent, matured, unmanned, disputed, undisputed, 
seemed , or unsecured. _ ; 


A. ANY PERSON WHO, OR ENTITY WHICH, HAS 
ALREADY FILED A PROOF OF CLAIM AGAINST 
THE DEBTORS WITH THE CLERK OF THE COURT 
fOR IN CARE OF THE DEBTORS) NEED NOT FILE 
A DUPLICATE PROOF OF CLAIM. 

B. ANY PERSON OR ENTITY (i) WHOSE CLAIM IS NOT 
LISTED AS “DISPUTED,” “CONTINGENT’. OR 
“UNLIQUIDATED” IN THE DEBTORS' SCHEDULES 
OF ASSETS AND LIABILITIES (AS AMENDED) 
FILED WITH THE CLERK OF THE COURT AND fii) 
WHO AGREES WITH THE CLASSIFICATION AND 
AMOUNT SET FORTH THEREIN NEED NOT FILE 

A PROOF OF CLAIM. 

C. THE CLAIMS AND INTERESTS DESCRIBED BELOW 

(“EXCLUDED CLAIMS”) ARE NOT AFFECTED BY 
THIS ORDER AND THEREFORE ANY PERSONWHO 
OR ENTITY WHICH HASAN EXCLUDED CLAIM 
NEED NOT FILE A PROOF OF CLAIM ON OR BE- 
FORE THE BAR DATE FOR THE EXCLUDED OAIM 


TIONS OF PARAGRAPHS *A" OR “B” ABOVE APPLY. 


1. Participants in and beneficiaries of 0) retiree life and health 
insurance programs need not file a proof of daim in respect to 
any claim arising solely out of the modification of retiree life 
and health insurance programs of the Debtors and (ii) the 
below listed pension plans need not file a proof of claim in 
respect of any claim arising solely out of toe termination of the 
following Pennon Plans: 

Repnolic Retirement Plan terminated September 30, 

1986 (salaried); 

Jones & Laughlin Hourly Pension Plan terminated 

January 13, 1987 (hourly); 

Pension Plan of Republic Sted Corporation Dated and 

Effective as of March 1, 1950, terminated January 13, 1987 

(hourly); 

Jones & Laughfin Retirement Plan terminated January 13, 

1987 (salaried); 

provided, however, that any current or former employees of the 
Debtors or their successors, heirs or beneficiaries who wish to 
assert a claim against any of toe Debtors that is not based 
solely upon the termination of any of the above-enumerated 
Pension Plans (e.g. . claims for eligibility or denied claim 
appeals from the ftnsion Plans, grievance claims, employee 
welfare plans, the Federal or State Black Lung Act, workers 
compensation benefits, personal injury, wrongful death, 
products liability, etc.) must file a proof of daim on or prior to 
the Bar Date. 

2. Holders of any public debt securities of toe Debtors which 
are traded on any U.S. or foreign securities exchange, with 
maturity dates after July 16, 1986, need not file a proof of daim 
arising from their ownership of such securities, provided, 
however, that any such holder who wishes to assert a claim 
against any of the Debtors that is not based solely upon such 
securities must file a proof of daim on or prior to the Bar Date. 

3. Aqy of the Debtors or any affiliate of the Debtors holdings 
claim against one or more of the other Debtors need not file a 
proof of daim in reject of such daim. 

4. Holders of claims whose daims heretofore have been 
allowed by Order of this Court, igrfwfing daims of the Banks 
under the Am end ed and Restated Stipulation and Agreement 
to Provide Postpetition Financing and Resolve Certain 
Controversies dated as erf July 11, 1987. 

5. Holders of outstanding shares of common, preferred or 
special stock of The LTV Corporation or of preferred stock of 
LTV Steel Company, Inc. need not file a proof of interest 
allegedly arising from their ownership of such shares, provided, 
however, that public shareholders of anv of the Debtors who 

wish to assert a claim against any of the Debtors that is not 
based solely upon ownership of tire Debtors' common, 
preferred or special stock, including but not limited to claims 
based on (!) redemption rights of pre ferred shareholders, or GO 
unpaid dividends declared prior to July 17, 1986, or (Hi) any 


or prior to the Bar Date. 

ALL PERSONS AND ENTITIES OTHER THAN 
THOSE DESCRIBED IN PARAGRAPHS "AT “B* 
AND “C” ABOVE MUST FILE A PROOF OF 
CLAIM ON OR BEFORE THE BAR DATE 
OTHERWISE THEY SHALL BE FOREVER 


BARRED FROM VOTING UPON OR RECEIVING 
DISTRIBUTION UNDER ANY PLAN OR PLANS 
OF REORGANIZATION IN THESE CASES. 

Acts or omissions of the Debtors prior to July 17, 1986 
fmefuding but not limited to Debtees' indemnifications and 
guarantees, alkged environmental liabilities arising from Debtors' 
operations, services provided by toe Debtors and products 
designed, manufacmredorsokHyDdrforssndtastheDJ-5 
(Dispatcher Jeep) postal dd&^ vdnde mamifactured by the AM 
General Corporation, odl drilling and production equipment 
manufactured by LTV Energy Products Company and oil country 
tubular goods manufactured by LTV Sted TUbular Products 
Company and its and their predecessors] may give rise to daims 
against toe Drinora notwitlstanding toe iaa that such daims nuv 
not haw: matured or become fixed or liquidated prior to such date. 
Therefore, any aedto having a daim or potential daim against 
the Debtors, no matter hew remote or contingent, must file a 
proof of daim on or before the Bar Date. 

Proofs of daims shall conform substantially to the form ap- 
proved by toe Court, a copy of which is on file at the Office of 
the Clerk and may also be obtained by telephoning 1-216-622- 
4660. Proofs of daims must be filed by mailing each such proof 
of daim so that it is received on or before the Bar Dare by: 


The LTV Corporation The LTV Corporation 

P.O. Box 94660 25 West Prospect Avenue 

Cleveland, Ohio 44101 Cleveland, Ohio 44115 

Copies of the Debtors’ Schedules are available for 
inspection during regular business hours at the Office of the 
Clerk, United States Bankruptcy Court, Southern District of 
New York, Foley Square, New “fork, New \brk, or at The LTV 
Corporation, as agent for toe Court, at 25 Wst Prospect 
Avenue, Cleveland, Ohio. 

In the evem you have questions concerning the com p lcriop, 
filing or processing of your proof of daim, you may tdephone 
216-622-4660 between the hours of 8:00 A.M. to 4:00 P.M. 
Eastern Time for assistance. 

Dated: New York, New York 

July 30, 1987 BY ORDER OF THE COURT 


BURTON R. UPLAND 
UNITED STATES 
BANKRUPTCY JUDGE 


LEVIN & WEINTRAUB & CRAMES 

225 Broadway 

New York, New York 10007 

DAVIS POLK & WARDWELL 
One Chase Manhattan Plaza 
New York, New York 10005 

Co- Counsel for the Debtors 
and Debtors in Possession 


The LTV Corporation 
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PEANUTS 


AKENT UE GONNA PLAY / 1 CAn't.. T HAVE' 
TENMlS AGAIN TODAY? I TENNIS EL60UJ? j 


YOU ONLY TOOK UP 
THE GAME YESTERDAY 


IM A NATURAL' 


BOOK BRIEFS 




BLOND IE 


DID YOU GO TO **•1111 11 |e I IIP* 1 WAS AWFUU-Y H VEAM.l 
THE POKER ©AME J a ( TIRES? AND £ REALLY 7 KNOW 
-» LAST NVSHT ? y .,.,..11 V- DIDN'T FEEL. _ 

V 1 UKe W-AY1NSJ If 




MOM WOULDN'T LET W 
DM? GO EITHER ? — 




ACROSS 


■ISMus. 

l Bcgin’s Peace f?K2° n „ stress 
Prize partner S Snul *SL d - 22Equipfi 

* Ray 1 aC, ° r SSSBSf: 2sSa 

IJPah'av,™™ 57 He'tned in fly „E£ 

fcshmSnv 5S ^ eaele **“ olonj 

1 5 Kind of check 58 r TJlT7“ 29 * range 

lfiSnvmri raved Curse. 30 Pleas in 

hPtSSI J Hammeii yam 31 Qu asi 

17 K 59 ^' 3lki ' ,B 

IS Baltic scone in Horsea, 

the Crusades H,ndu We 35 ". . . — 

19 Nobel isi pnnciple fire": 

Wiese I 61 Foolless Frankli 

20 In high animal 36 Profits] 

dudgeon 62 U.S. satellite style 

23 Haw's partner «3 Indiscretion jg-n^M, 

24 Range DOWN Widow.' 

25 SlehowSv J JJwtow F«n 4 1 ~ h k * a 

SSSXT* 44 BriM— - 
occupants “ Regimen Swedish 

IlMolfcuk-um, 4 \,ZcS< 

32 Poet Ltzctie _ !; lDlcor ', 45 P G A s 

"gS C "* — Wi,h «Tr>;n ? 

«»>' JJSiSSTrin 4 *tK'! 

"SiST" IrF S5SK 

39 Apr. collector 8 Really far more 

40 Showed a inexpensive Sfal 

surnnst- 9 Kind of town az Anagrai 

42 Nlauna Lou 10 Actres^danc- Jg.™ 

goddess er North eta] 

43 Annie Oakleys II Barbara or 54 Clark of 

45 Some Yalies Nathan movies 

47 Comer or 1 2 Jejune 55 Room in 

edge, in Essen 13 Rush harem 

© Not York Timet, edited by Eugene Maietka. 


21 "LA. Law- 
actress 

22 Equipment for 
duelists 

25 Brenda of 
comics 

26 D.C. body 

28 Motorized bike 

29 Wrongdoings 

30 Pleasing 

31 Quasi 

32 Restrains a 
horse again 

35 . . as a 

fire”: 

Franklin 

36 Profitable, old 
style 


1 Window pan 

2 Choral voice 

3 Regimen 

4 Lincoln and 
Ribicoff 

5 Covered with 
stannum 

6 Fasi horse 

7 Tennis star in 
the 20 ’s 

8 Really 
inexpensive 

9 Kind of town 

10 Aciress-danc- 
cr Norih 

11 Barbara or 
Nathan 

1 2 Jejune 

13 Rush 


38 “The Merry- 
Widow." e.g. 

41 head 

(think) 

44 Brut 

Swedish 

actress 

45 P.C.A.'s Peete 

46 Trying 
experience 

49 Thunder sound 

50 Hodgepodge 

51 D.C. group re 
farm products 

52 Anagram for 
pram 

53 Former reina 
et al. 

54 Clark, of the 
movies 

55 Room inn 
harem 


BEETLE BAILEY 

WELL, I'M SLAP TO 
see someone is 
LISTENING 1 TO . 
MY SERMONS / 


SH 


WHO'S 1 BEETLE. 
that; § HE just 
CHAPLAIN? I TURNED* 

the other, 
jY^Spy l CHEEK J 


Ifott 



ANDY CAPP 


V'OULDNTYOU, 

„ . RATHER BE-r^ 

, > WITH ME -L 
H EUffTH BaSi than THAtTA 
-.BESSIE-*- GREAT LUMP J 


OF COURSE I 
iaouLEvpetal 
- BUT BE < 
REASONABLE) 


WEL-LL, I A*£4A/,SH£ 
IS BROKE, JSNTSHt? 


WIZARD of ID 


I Q 19(17 Daily Mrror Wwipa pari. LW , 
DM by Norm Amnca Syndesis me 


DENNIS THE MENACE 


X THINK- 

umwup 



OUTLAWS. By George V. Higgins. Han? 
Holt, 521 Fifth Avenue, New York, N.Y. 
10175. 

George V. Higgins dislikes being called a 
crime writer, feeling the label is limiting and 
that las subject is the human comedy. WeD, 
Higgins isn't Agatha Christie or P-D. James, 
that's for sure, but his chief characters are 
violent commercial or political erodes and 
their legal hunters. For roe he’s a crime writer 
who is also a fine novelist. Nothing contradic- 
tory about than He is also some dmfis, as here, a 

novelist of a highly moralistic kind. 

In “Outlaws” the criminals are half-a-dozen 
young men and women, well educated, some 
brilliantly intelligent) their parents well-to-do 
professional people. They first rob armored 
cars, eventually move on to multiple murder. 
Over a period of seven years they are traced, 
and four of them brought to triaL 

Does this sound like a fairly orthodox tale of 
cops and robbers? That isn't so, and the differ- 
ence is principally in the way the stoiy is told. 
Higgins is a toaster of indirection; few of his 
characters say what they really mean or think, 
and be deliberately avoids the climactic scenes 
of violence in which lesser writers indulge 
themsdvesL 

“Outlaws” confirms Higgins’s astonishing 
ear for speech and his ability to build a novel 
almost entirely out of two-voiced conversa- 
tions, with action described briefly and dead- 
pan, or told by one character to another. There 
are plenty of good straightforward ftetioneets 
around, but George V. Higgins is a writer of 
genius. (Julian Symons, WP) 

THE LAUGHING CRY. By Henri Lopes. 
Translated from the French by Gerald Moore. 
Readers International. Strathray Cardens, Lon- 
don NW34N4. 

Henri Lopes, who currently works for 
UNESCO, was bom in Kinshasa, educated 
[here and in Paris, and has served as minister of 
education, minister of finance and prime min- 
ister of the Congo-Brazzaville government He 
is, in a sense, a prime example of one kind of 
modem African: educated, professional, cos- 
mopolitan, sophisticated, but still African. He 
sees the life and the complex ways of West 
Africa realistically and honestly from a Euro- 
pean point of view. But he stfll sees them 


Solution to Previous Puzzle 


EEEBQ E3C1DC3 CJDQQ 
□OBEQ tDSlQE GUIDE 
QBDEQ □□□B □□□□ 

□EdGaaaacjE □□do 
□□□ □□□□□□ 
EGEBE3G HBEQQ 
□BBDE □□□BQHEJBQ 
BGOC3 QQQED CHUB 
BEQEQDQQQ BBBBO 
□□E3QE3 CDBQDC 
□EDGGJQ □□□ 

□□□D QaaBcumnaa 
QElDIU DQ3QG QQDQL] 
UCOE BOHD GOGDQ 
□BDD □□□□ QQQBQ 


through Mricrru.^. 5,^ 

S£' MS' h h T 

‘^a^UughiogCr/asaunculnov) 

,bS. Africul > 

can dictatorships would tell o > P S 

President Supreme Strategist Crea f 
P.-mular Liberties, son of N| 


KtaSS. - j fjf 

his qvm children (of whom he has long sinT 

j0S Mdy \s a monster, a burl^q^crra 1 ^' 
tyranny, ignorance, greed and coital pj 
no^tDaddy is also a bnlliant portrait^ 
dally in the magnitude or his phonal com 

^Lopes's novel catches the confusion of : 1 
ernWest Africa and tbe conflicung needj ; 
people with a great sense of community/ 
natural reverence for a strong leader, a / 
who. at the same time, see tbe near pos# 
of personal freedom. (Alan /cyo^ 





JIG. By Campbell Armstnwg. 495 PJg J 
Bam Motrow, IQS Madison Avenue. 

N.Y. 10016. . 

It would be an understatement to say iha. 
“Jig" starts off With a bang; in us opening - 
pages it all but explodes in the reader s face. A 
battered old nib of a strip is making us way 
across tbe Atlantic to Ireland. Over the y ear^f 
has been used to ferry arms and funds tor Me 
Irish Republican Army, and more recently tor 
an IRA splinter group calling itself the Associ- 
ation of die Wolfe (Wolfe as in Wolfe Tone); 
on »bis particular trip there is a courier on 
board with an unusually large sum of Ameri- 
can cash. Suddenly, violence strikes, and by tbe 
time it has run its course the dollars — all 10 
million of them — have disappeared. . 

M ean while, in London, the Association of 
the Wolfe has just claimed its latest victim. The 
new British ambassador to Ireland has been 
blown to bits by a bomb planted by the group's 
star assassin, the legendary “Jig" — a shadowy 
figure, known only by his nickname, and fam- 
ous far his daring and his skill at picking off 
political enemies without killing or maiming 
innocent bystanders (which is the association’s 
official policy, and what chiefly differe nt iates 
it from the main body oT the IRA). 

The job of catching Jig has been assigned to 
Frank Pagan, an odd man out in the stuffy 
British security establishment — working-class 
by ori gin, with a fondness for rock roll, big 
American cars and even, on occasion, Hawai- 
ian shirts. Although Pagan loathes the IRA (his 
wife was killed by one of its bombs), there are 
things about Jig tbe man, as be imagines him, 
that he can't help admiring — but that does4A 
mean tha t he isn't utterly determined to hunt' 
him down. 

Before long he learns that this will involve a 
trip to America, where Jig (so an informer tells 
him) has been dispatched to find out who 
hijacked the association’s money and to get it 
back. (John Gross, NYT) 
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'I'm brinsin'sqwe STUFF FOR AlR.^l5GN # S 
garden. maybe thatS what too swell.* 


GARFIELD 

... ANP I WAS 
VOtXP GO OUT 




WONPERJNG IP ‘’BUT WHAT IF V0UR BROTHER 

WITH ME TONIGHT? ALREAPY HA6 PLANS ?'THAT'6 

WHAT I SHOULP HAVE SAIPf 


Un scram Wo itwsa four Jumbles, 
one totIBf to eacn square, to form 
four onUnory words. 


NORTS 


UFORR 


By Alan Truscott 

P I LAYING 16 deals in a a 
major’ team • championship 
can on occasion be an exercise 
in futility. If one team leads by 
70 international match points 
or more into the last quarter of 
a Spingold or Vanderbilt 
Knockout Team Champion- 
ship, all the players recognize 
that the match is effectively 
over. They are likely to rip 
through in an hoar and a quar- 
ter, expending a minimum of 
mental energy and ending 
while others have an hour or so 
logo. Two decades ago this did 
not happen because these two 
events were structured differ- 
ently. The organizers used a 
method that was abandoned 
for unclear reasons and is per- 
haps due for revival: the dou- 
ble knockout Matches consist 
of 32 deals, not 64, but each 
team continues until it has lost 
twice. 

This scheme is popular in 


local events (Hat continue over 
a long period. One of these is 
the Westchester Knockout 
which ended recently. Winning 
the 1986-87 final by a margin 
of 42 points were LueOa Saner 
of Scarsdale, New York; 
Marty Bergen of White Plains. 
New York; Warren Rosier of 
Nanuet, New York, Steve San- 
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bora of Poughkeepsie, New 
York, and Larry Cohen of Lit- 
tle Falls, New Jersey. On the 
diagramed deal, both teams 
readied the obvious three no- 
trump contract. The play was 
not so obvious, however, and 
one declarer, went astray after 
a spade lead. He played inune- 
diatdy on diamonds and was 
defeated by the. 3- 1 split. The 
defenders’ spades were estab- 
lished before the declarer’s di- 
amonds and the result was 
down two. Slaner as South saw 
that there were two quite dif- 
ferent routes to nine tricks, 
and that the diamond suit 
could wait. After winning the 
opening lead with the ace, she 
immediately tested hearts by 
playing three winners. 
even split was gratifying, and 
she simply played dubs to 
score nine tricks. If the hearts 
had not been so friendly, she 
would have had time to try 
diamonds in the hope of an 
even break in that department. 
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mport in Japan 


Bob Horner Makes the Change m Prnne of His Career 
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No* York Tbim Svnu 

’ B °k Horaor « human, after 

Back in the spring. a lot of 
Japanese baseball watchers 
<,. , wco^i so sore. 

i “ ca ^“ 1 8 bint the Red 

JJevil, sometimes the Blond 

■ Ogre, a man of Bjrbb(hnanaina& 

■ ’ SLf a ij em,a r a hitter who 
•* nadytoA to think of a home 

■ run and it was as good as done. 

Anyone would have excused 
the Japanese their hyperbole, 

[ given ihe way Horner had 
* stonned ashore in early May to 
lake up his station at third base 
for the Yakuh Swallows of the 
Central League. 

Fresh from the United States 
Md a contract dispute with the 
Atlanta Braves, be hit a home 
. ™n in his first game. The next 
day he banged out three more. 

■i Came No. 3 produced nmhinp 
mainly because opposingpitch- 
ers thought it made more sense 
to walk him three times. But in 
his fourth game Horner bounced 
back with two more shots over 
the fence. 

Six home runs in four pmw 

Suddenly, aU erf Japan was 
. talking not about trade surpluses 
but about this hulking import. 
Television commentators deliv- 
ered impassioned lectures on 

- how to get him out Publishers 
tripped over each other to pot 
out magazines devoted to the 
.Ho-Na Gensho, or Horner phe- 
nomenon. Battalions of photog- 

■ raphera stalked the new Swallow 
wherever he went. 

Predictably, one could hear a 

■ few xenophobic mu tte rings, 
mostly well-wom twaddle from 
some sports circles about how 

' foreigners should be banned be- 
cause they were mining theJapa- 
. nese game. There arose, too, a 
conviction that Japan’s single- 
season record of 55 hom e runs, 

• held by die great Sadaharu Oh, 
was doomed. 

% Well, it is nearly September, 

~ and Oh has nothing to worry 
about. 

For sure, Horner is still hitting 
bomers. He bad 21 as of Wednes- 
day, a more-than-adinirable 
number for a man who has - 
played in only 56 games, having 

- started the season late and then 

missing some action because jf 
injuries. - ■ 

But setting records? Not this 
year. 

“Sure, Fd love to break re- 
' cords, "he said. “But if yon come 

over. to. a foreign country expeefc- v 



Bob Homer 


you’re letting yourself in for a 
letdown, and you’re fooling 
yourself." 

Although the man has proved 
to be mortal, the Ho-Na Gensho 
shows no sign of fading, at least 
to judge from the Homer dolls, 
Horner T-shirts, Homer mega- 
phones and other Homer para- 
phernalia that went on sale this 
week at a Tokyo department 
store. 

Of course, American ball- 
players have long been a fixture 
m Japan. They are appreciated 
— some would say merely toler- 
ated — for their power. Six of the 
nine lewfag home-run hitters in 
the Central t>ipM are Ameri- 
cans. (Homer is tied (or seventh 
place.) In (he rival Pacific 
League, Americans hold five 
plans among the top 10. 

In one vital respect, however, 
Horner is d i f ferent . 

Previous imports tended to be 
major league has-beens or never- 
wases. Homer is be&eved to be 
the first American to choose Ja- 
pan in the prime of bis career. 
Through nine seasons with At- 
lanta, he batted 278 and hit 215 
home runs, including four cot a 
single day last year. Just turned 
30, he is yoong, with ample youth 
aheadofhim. 

But Homer turned his back on 
* the Braves as a free agent early 
this year, rejecting contract of- 
fers of S33J million for two sea- 
sons and '54.5 rarffion tor three 
seasons. He also took his battle 
to court, joining in a lawsuit ac- 
cusing American baseball own- 
ers erf collusion to hold down 
salaries for free agents. . 

V Against -that background, he 


ing to break aD their recoeds^' . was a relatively easy catch for 


nulfion, by far die largest salary 
in Japanese baseball history. 
That is a lot of money for a man 
likely to play at most 95 games. 
Jt is also more than twice the 
amount paid to the top home- 
grown star, Mitsuhiro Ochiai, or 
to the previous Feigning Ameri- 
can star, a. slugger from Oklaho- 
ma named Randy Bass. 

At those prices, some resent- 
ment may have been expected. 
.Indeed, soon after Homer 
signed, the Japanese sports press 
arched its collective eyebrows, 

with cavils that he tended to be 
Overweight, to be injury-prone, 
to be overiy fond of beer. Even 
now, some writers question bow 
hard he tries on the field. 

But his early home- run bar- 
rage silenced most erf the critics. 
So did the obvious fact that Ya- 
kult was . getting more than its 
money’s worth. 

Huh officials say that they 
now average 37,000 fans a game 
at Tokyo’s Jingu Stadium, com- 
pared' with a pre-Horner atten- 
dance of 27j000. Those extra fans 
easily pay for his salary, plus a 
good deal more. 

The Swallows, a nondescript 
outfit over the years, are sudden- 
ly in fourth place: For them, that 
is a dizzying height- As for the 
team’s parent company, Yakuh, 
Horner- is a pubfio-rdatiotis bo- 
nanza. Saks lave reportedly im- 
proved this summer for the thou- 
sands of women who go door-to- 
door on bicycles peddling the 
milk-based soft drinks that Ya- 
kult makes. 

“Unless I’m just missing 
something, I haven't felt any re- 
sentment about money at ah,” 
Horner said. “You find a lot 
more of that petty stuff in the 
United States.” 

For Horner, his wife; Chris, 
and their two sons, settling into 
Japan has been fairly easy. Some 
of the required adjustments were 
obvious but manageable, such as 
/testing with an lan- 

guage, unfamiliar food and even 
unfamiliar medical practices. 
Horner submitted recently to his 
first acupuncture treatment, to 
help alleviate a back problem 
that had kept him out of the 
lineup for a few games. 

It is accepted wisdom that he 
wiH say sayonara to Japan after a 
one-year fling. Bui Homer in- 
sists he has not made up his 
min d. 

When the question arises, he 
puts a spin on a time-tested base- 
ball didht AD he wants, he says, 
is to play them one season- at a 

time 



Molitor Streak Ends at 39 

Compiled h 1 Our Staff Frea Daptuchts ^ tfjor, and television replays record, and had been 6-12 wiih a 
MILWAUKEE — An incredible dearly supported the call. 5.83 ERA at Class AAA Buffalo 

srory had an incredible ending The crowd cheered loudly as this year. But in his first major 
Wednesday night as Paul Moliior’s Molitor came to bat in the eighth, league start last week, he beat the 
39-game Inning streak, the fifth- Cleveland Manager Doc Edwards Detroit Tigers on a ax-hitler, al- 
longes! this century, was stopped had said be would intentionally lowing two earned runs. He got 
by a pitcher making his second walk Molitor if the situation dictate Wednesday night's turn when the 


start in the major leagues. 

From the beginning, Molitor had tint option, be chose not to. ed an ankle, 
said he was emotionally, physically Juan Castillo had bunted Dale The last pitcher to stop Molitor 

and psychologically prepared for Sveum into scoring position with Toronto s Jimmy Key, who 

his Strok to end and that, when it two outs in the scoreless game, and held lrnn hitless in three at-bais on 
did. he’d accept it. Edwards could have put Molitor on 

Was he prepared for John Farrell “ set up a force at second. Tim g*J* 

to do it? Was he prepared for a would have brought up Robin “*“* *“ at County Sudi- 

pinch-single by a teammateto keep Yount who has been almost as hot e ***P l for a few 1x506 dl »P- 


ed it. and Wednesday night, with scheduled starter. Rich Yeti, twist- 
tha t option, he chose not to. ed an ankle. 

Juan Castillo had bunted Dale The last pitcher to stop Molitor 


him from gening one last chance? 
With Mali tor on deck. Rick 


as Molitor the past month. pomunenu 

A , I went up to Rick, and he said 

Bui he did give Molitor a chance. -Sony,’ and I said ’Sony? You won 


_ m _ ■ - W _ lJUl 1 * , Him l XU U lJUl IV. I im mi 111 

Manning got a one-out single to Farrdl threw him a low fastball, ,k c Game.*” Molitor said 
cfflter/idd to score Mike Fdder then another for a strike before needed one hh to equal 

with the ran that gave the Brewers a Molitor hit the soft grounder to yy Cobb for the fourth longest 
-0 victory over Cleveland m the j acc> by that led to Table* error, modern major-league hitting 


Paul Molitor, at the end of Us streak, thanking die crowd. 


At Home with Jimbo, ? A Dad’ 

7 think Pve teamed more from my wife 
and kids than traveling all over the world. * 


1-0 victory over Cleveland in the j acc> by that led to Table* error, modern major-league bitting 

mnmg, Farrell was promoted to the ma- streak, Cobb hit in 40 straight in 

Mohtor was the first player to ; ors Au „ jg ^ the injured 1911 for Detroit. Ahead of Cobb 

greet Felder when he scored and. Sammy Stewart. He was the Indi- are George Sisler of the St, Louis 
seconds after he disappeared into ^ second-round draft pick in Browns (41) in 1922, Pete Rose of 
the dugoui, the crowd erf 11,246 1984 and, although be remains one the Cincinnati Reds (44) in 1978. 
called him back on the field for a ^ t^eir best prospects, his creden- and Joe DiMaggio of the New 
curtain caEL pals aren’t impressive. York Yankees (561 in 1941. 

Farrell, 25, is one of the Cleve- He came up with a 24-41 career APj 

land Indians’ brightest young play- 

era. Staying mostly with a 90-rapfa — , 

Nokes, Lemon Push Tigers 

dag him on strikes in the first and _ m a t T* 

OT groi mdgs i. the thiid, rixlh Md /flXO Fiml l IlLCe IU A L IMSt 

The Brewers scored their game- CimpUeA hr Our Siajf Fnvn Dupjicha out single loaded the bases. Nokes 

ending run off reliever Doug Jones. MINNEAPOLIS Matt Nokes S 01 his go-ahead single and Lemon 

Mohtor did reach base in the hil a tmiau pinch sing ] e two hit his three-run homer, 
eighth, but only because the first ^ Ch^ Lemon followed Whin? Sox 5, Red Sox 3: In Bos- 
baseman, Pat Tabler. hobbled a ^ second homer of the game wn - Caritoo Fisk belted a pair of 
throw from third. Tabler was given ^ ^ Q eu( £ l Tigers rallied for five home runs and drove in three runs. 

— — runs in ihe ninth inning Wednes- leading Chicago. 

dav night and defeated the Minne- 3 - Rangers (h In Kansas 

-w-v la sota Twins. 10-8. City. Missouri, Danny Jackson 

A I lorl 7 The wetory put Detroit half a fired a four-hitter and Kevin 


Nokes , Lemon Push Tigers 
Into First Place in AL East 

CtmptM hr Our Siajf Fr.vn Dupjicfas out single loaded the bases. Nokes 
MINN EAPOLIS — Matt Nokes S 01 ^ go-ahead single and Lemon 


Royals 3, Rangers (k In Kansas 
City. Missouri, Danny Jackson 
fired a four-hitter and Kevin 


game ahead of Toronto in the Seitze* two-run double highligbt- 

ed a three-run seventh, carrying ihe 


BASEBALL ROUNDUP 


fals past Texas. 

^antinais 5, Astros 4: In the Na- 


By George Vecsey 

W/w York Timet Seme* 


turning 35 next Wednesday, and 
still able to daw his way into the 


NEW YORK The public per- Wimbledon semifinals last month. 

ception of Jimmy Connors changed It did not come easily, he admit- 
on the day he appeared with his ted Wednesday. He had been a 
first-born, BretL With no other vis- headstrong baebdor, roaming the 
ible change but a child. Connors world with money and ego to 
stopped being Terrible Little Jimbo match, with his mother as his most 
and became “A Dad” steady inf luenc e. Bui then he mar- 

He snD stuffed tennis balls into ried Patti McGuire, once featured 
his mouth and did his antsy hide in Playboy magazine, and they had 
wiggle on the court, but people a child a year later, 
thought he had ftinngfd and in his “Being a father was something I 

private Hfe he found himself open- wanted to do.” he said “But 21 first 
ing up in ways that amazed him I would say, ‘Here’s your mommy 
In the stuptlytng lurch from rime -fiosaher.’I fmmdrny-self&ink- 
zone to time zone! Connors rarely ^8 ^t umms whrfe 1 was home 
reveals this side of him, but 

Wednesday he relaxed long enough ^ <X *^\ and 

to talk about his family and even would find I had just messed up 
about a brief separation several »»° ham of practice. 

'A* first, he said hec 
, , , to his wife about his su 

*T think Tve learned more from tK . _ — 


American League East. Minnesou m Si. Louts. Mtssou- 

lost for the dghth rime in nine * W** °? Ieman ^ 
games and had its lead in the AL *? le three basa to reach 301 for 
Westtriramed to half a game over “ d . **** [lTil ovcr-ihe- 

idle Oakland. ■ ff"* homeT ma J ors lo & ve 

. .. the Cardinals the victory over 

Nokes had been hitless in his Houston, 
previous 1 8 at-bats before singling Mets3, Dodgers 2 : In New York, 

to right field on an 0-2 pilch for a 7- rvnrltng combined wjtb two 

6 lead Nokes was batting J1 1 with ^6^ f or a six-hiiier to lift the 
17 home runs and 48 RBI at the Mels past Los Angeles. Keith Her- 
All-Star break in July: he is now hit his 13th home run of the 

hitting .280 with 23 homers and 67 seasoni and extended his hitting 


• . • . r 


‘ ■ Ul 

tf’rianbb® 
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’ At first, be said hecould not talk 
10 his wife about his strong feelings, 
the heightened moods that had 


my wife and kids than traveUng all driven him to the top of the tennis 
over the world, bewtd I was so l<H|f And for a short rime they 
hjgb-stnmg but Brett gave me pa- ^ apan _ 

tienoe. ^ "W™* “Td been on my own so long, 

m ways they didnt even realize. nev „ ^ - IO to MV . 



RBI. 

Jeff Reardon entered lo start the 


streak 10 a career-high 16 games. 
Pirates 6, Reds 5: In Pittsburgh, 


ninth with a 6-5 lead Instead of ^ PedHoue singled with two outs 
getting his 25th save, his record jn the bottom of the ninth to score a 
dropped to 6-7 and his earned run nBBa frpm l hird base and send 
average went to 5-37. die Pirates to victory over Cindn- 

“He didn't hit my first two fast- na ti. 
balls so I figured Fd try another.” Giants 2, Phillies <h In Philadel- 
Reardon said. “When I have my phia. Bob Brenly hit a two-run 
bad innings, it’s been one pitch. I borne run with two out m the ninth 
didn't do myjob tonight Its tough. j OT $an Francisco’s triumph over 
“We’re in a pennant race and I ^ Phillis 


chdn;t do my job. You can’t do it all ^ 5. i n San Diego, 

the tune. Tim Wallach’s bases-loaded infidd 

Darrell Evans drew a leadoff single with two out in the I2lh 
walk from Reardon in die Detroit scored Herat Winntngham and lift- 
ninth. Bill Mad lock walked with ed Montreal past the Padres. 


Jimmy Connors 


one out and Alan Trammell’s two- 


(AP, UPI) 


ui ways uicy umu i evtu ‘wuxe. never having 10 answer to any- reporters in every town brought up 
Connors is in town to play in the body,” be said. “To have a prob- the age issue. - 

Hamlet tournament in Jericho, lem, to have somebody there with “They were in a hurry 10 get me - 

New York, and then in the U.S. me. I was probably not good at it — out of the game,” he said. “The way W | |-? r I wi I I4 1 

Open starring next Tuesday. His sharing, relating, communicating, it was said drove me crazy.” ^ 

brash ways qualified him as an “Instead of using her as a friend. It used to be written that Con- — — “ 

honorary New Yorker long ago, I fell T had to do it myself. I nors’s ego would not allow him to n tbt«, 1 | r» |> \f 

but these three weeks are tolerable wouldn’t calk. I wasn't any good to continue playing if be fell bdow the lUlDDGr \V iLLlCXraWS T tOIH JVOIHC luGCl 

because his wife, Patti, is with him, anybody.” top of the men’s tour. He has not _ , n . 

along with Brett, age 8, and Aobree After' they were reunited. Con- won a Grand Slam event since the 

Leigh, 2V4. non said, he realized his wife “ban- U.S. Open in 1983. but he keeps out erf the World Track and Field Championships because of a lingering 

“I leave ’em for four weeks at a rac VC T> well. I don’t want going because “1 like the combat, foot infection, organizers said Wednesday, 
time,^ people to say, ‘You’re righL’ She’ll Se-Lone, against somebody 15 . Wanz. 33 won the womensmarathonat 

I’mTSsk« sayio me, ’What's wrongwith you, years younger than me -and bea- in Hdnnlofour yearsago m2 houi*28 mmutes,nme seconds. Thcworld 
St JST b6v?’ I’m not easy to Ire wii. I tin’ ’i, ” ^ championships had been bOled as her fma^ mryor event. An ei^n-nrne 


n two weds, I’m a basket say 10 me, ‘What's wrong with you. years younger than me 
I sit in a hotel room and say. b °y ? ’ not easy to live with. I tin’ 'em.” 


‘All right, an hour has passed, now wouldn’t want to live with me. But 


there’s only four days and 12 hours she handles me righL And I real- pu^jg himself but be still consid- 
until .’ ized the family was fine when I m 2^1^- a 


_ , . , . . , , winner of the women's race in the New York Gty Marathon, she bad the 

He admitted it is harder to keep f aslest women’s marathon time in the world last year, 2:24.54. 


“It gets awfuL I fed like Tm 


wem to work-” back to the hungry days, “when 

They had ban living in Miami nobody made any money except 


Untad tawnaSond 


In the olden days in die National League, Horner m a king the oat at third for Atlanta. 


SCOREBOARD 

Baseball 

Wednesday’s Major League Line Scores 


misang something. I didn’t have bui now a noar SdSih^^SdMwS 

rnybdl tolaw ernwhoBa SaniW IM Hpnfc »od A. Z 

The loochness for his family on a fanufy fives much of the school year uinncr ^ ^ ^ other sendfi- 

ranch m California might have lak- near Santa Barbara naiists might make the younger 

en him out of temus by now. In- “Being m school really helped 0 u vers 5-^ harder 

stead, his stable family life has al- Brett get back to earth,” Connors P ' p t 

lowed him to stay in tennis while said. “Up to 5, he apt a lot of . ^ can see some of them nervous 

attention but he turned out OJC. before they play somebody with a 
■ — ■■ ■— 1* good for him to be dose to reputation, besaid. I was always 

0 ... Lilt ImAA.lrhrv'Vrria 


bMk to the hungry days, “when 10 NFL Teams Shun Special Draft 

nofwtv made snv monev excenl i 


“1 can see some of them nervous 


NEW YORK (AP) — The list of National Football League teams that 
want no pan of the Cris Carter-Charles Gladman supplemental draft 
continues to grow. 

The Cleveland Browns on Thursday joined nine other teams in drop- 
ping out of the lottery for the two players, who were declared ineligible to 
continue their college careers because of dealing with agenLs. The others 
are San Francisco. Washington, the Los Angeles Raiders, Cincinnati, 
Chicago. Minnesota, Tampa Bay, Atlanta and Indianapolis. 

The NFL said it would hold the draft “reluctantly” because of 
threatened court action by the players. 


Te nnis 

U.S. Open Seedings Pro Leaders 


AMERICAN LEAOUE 

<-t.leoM WMHM1 I end Surf* 

L M, Scores* IB). Nltwn W) and F»f Homton 
. a*fneno.S«lilreldl UU widMwaonoiW — Lons, st uwh 


Farrell. Jones (10) and Altoneen; Hlsuere 
and SurtnfC w— Hlauera. »«. Li-Janma, SU. 

NATIONAL LEAOUE 
Homton • * ■ 

St. Laata Ml BM 1«K— « IB # 


‘ su. L r-Omrmm. 13-8. Sw- MUI e en CO)- H 


DmIhM. HMtheocfc (*>. A*arto 17) and 


2 117). Boston. Evare (X). wine: Tudor. Dovtev Ml ond Lakw Pawwal 
$* an ia§-w M ) m. vu— Dovtoy, »4. l A aoN n . i-l HR»— 


mmll m ■ Ul- rr w y. 

m 2 » #W— a M 1 Houston. DOM 
Tonon. Petrv CBI< Henneman (f). Momon- Coleman II). 
del 19) pod MtaltiiNolMj* (*)i VWa. Atherton lmamM 
»*), Reardon (»l end Loadnor. \w-Potrv. 0^. now Vord 
L_ Reardon. 6-7. MR»— OetroU.A»orrlson (4). Welch. Lear 

iMnW 2 0*1- Minnesota. Brenonskv tm* You no (8). H« 
Gaane <*)- . «J.- Oarl/na 


SeedtoM for the united ttatee Oeea wuls 

HeiRunT ~^UT — 

Tin i — 1 Teaals Center at New YertR 

MEN 

Singles 

1. Ivan Lendl Cxeaiotiovakla. 2. Stefan Ed- 

bare, Sweden. X Mats WBonder, Sweden. A 
Boris Becker, west Germany. SMIioslavMe- 


(TbroaoA Are. 27) Lmuieuo.suuicuiuij am whc 

men loves. Connors said he will “stay on 

, Eara> *” , the bunny slope” until his career is 

1,MllosiavMec(r,S77SaO*.Z Stolon Enero. „„ -4U-L k- -n ,u«. 

US8JSD. X Ivan Lendl SS7M25. 4. Mats Wl- ovcr ' which may not be all lhai 
landor. S5U27A. 5. Pol Cosh. SXN.IM. 4. John soon. 

SSE^SZXSSZi t Whente was young and brash. 


" J “““ w w v,,. irnw^tmnrkino * ne INri - 5310 11 wouja noia me until raueianuy dcwibc ui 

schooL to have Us own pals, his S threatened court action by the players, 

own life. I want him to realize ibis nervous. 1 used to beg to play uie 

kind oflife is abnormal, flying ihe w>P guy^- h di^f 1 ^ d ° 8°°® ~ pt ti rr c rv_ 

Concorde, taking a limousine.” to beaitbe No. 200 Graf, Lendl Top Seeds HI U.S. OdCH 

Connors now takes November, ^’«ybody worries who ihe£U get r r 

December and January off, rilling m 1116 roUDd 01 wo - 7“°® s NEW YORK ( AP) — Steffi Graf of West Germany and Ivan Lendl of 
horses on his ranch and going ski- guys making a lot of money just for Czechoslovakia were seeded first Wednesday for the U.S. Open te nn is 
ing in Colorado, something his wife Siting into the third round.” championships, which begin next week. 

loves. Connors said he will “stay on For the last few years it was a Defending champion Martina Navratilova, who recently lose her No. 1 


the bunny slope” until his career is kneejerk reaction to take one last 
over, which may not be all that look at Little Jimbo before the U.S. 


Houston, Owls IZl). ». Loots, dark 134). dr# CazxftoUlvttfcla. *, jimmy Comers. UA- erasZL W. Yomdek Noah. t3MB93. 


Coleman IiJ. 7 . m Cash. Australia. g%Kar rwmi 

LM Awaol eo 000 BO) HO— » *2 ^ McEnn>^ Ui. 9, Andros Gome*. . Slafan EM»ore. 3JW. X 

New Yard etd on No—) * t Bcuodor . JaoWm Nvrfrom. n. J^wna^.wtA AWioNovmacir.a^ss. 

Welch. Leorv f7). Honayrell (8). Crews IB), Konrf LecOfUe, Franco: 12.TImMavorto.Ui. 5. Barts BedMr.iOSi A Jimmy Connors. IAS*. 
Young (8), Holton IB) end Sdooda. Trovlno ^ Brad Gilbert, Ui is. emilks Sanchez. *' ^ 7 - * ronmek Noah. I ASX 9. 

W: OorUno. Mruru (5),McDowan IS) end spaiix j A Martin Jalte, Areenttna. ts. Anders MHfNGom*lUSniEsi«NrtBrtHl 


be said he could not imagine him- — as long as he can bring his wife 
self in tennis past tbe age of 27. but and children to his adopted, spiri- 


he hit 30, be got edgy when tual hometown. 


5 into the third round. championships, which begin next week. 

the last few years it was a Defending champion Martina Navratilova, who recently lose her No. 1 
CTk reaction to take one last ranking to Graf, was seeded second in the women’s event by the United 
i little Jimbo before the U.S. States Tennis Association. Chris Evert, a six-time Open champion, was 
But Connors says he plans to seeded third. It was the 16th consecutive year Even has been seeded at the 
‘another two or three years” Open, a women’s record. 

ong as he can bring his wife Lendl, who will be seeking his third consecutive singles crown, is the 
tildren to his adopted, spin- top male seed for the second year in a row. Stefan Ed berg of Sweden is 
jmeiown. seeded second, followed by countryman Mats Wilander. 


CBy BBB BN MN-B ■ 1 

HDUBti and Pefroin; D-iacksan and Quire. 
uj__n jaduon 7-13. L Houah. 
rZJrtm* BOB BBB BBS A—# > 1 


Mf (M oe o 0 « • cctttot. w— oanioo. 11-a. i— rt-O. Sv— 
BBB BBB »*-> 8 1 McDowell 1201. HiWNaVort. HernandB 
Uockson and Quire. 

-houoH 14-0. son Fraadseo B«« 80S 00»-2 4 1 

W BBB BBB 8— • * 1 mOadaloMe “ «•* * ■ 

H BOB 040 V— I 4 ■ DraveCky.D.Roblnaaa (B) and BrenlVJ Rdw- 


WOMEN 
Earn loos 

1, Steffl Gret S73A219. Z Martino Novrail- 
lava, (S07.03B. X Chrts Evort, M7Z231 . «. Pam 


escorts & guides INTERNATIONAL CLASSIFIED 


Major League Standings 


Son Fran Cisco BBB BSD B0B-2 4 1 WOMEN 1. Sleffl Gret W3A219. 2, Mortlno Novrail- 

mimnirtrfr BOB 000 000-0 S • SIMMS bva *507,038. a Chris Evert, S4724J1. «. Pam 

Dmwecky.D.RablreanU)andBranlVJ Row l. steffl Ore*. Wool Oarmany. X Martina Snrtver.SSS6J40.S. Helena &Hu>v<a,«2SSa*l. A 
tey «f Porrttft.Mf-< O.lWHnoorvAA L— Bow NovrefUawa.ULS.XClirbEvert.UA.AMono HanaMandnkavaS27U34.7,Ctawalol(eM»- 
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Flight Line Ordeals The Behaviorist Box of B.F. Skinner 
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By Russell Baker 
*M’ EW YORK — Cal Ripken 
Sr-* manager of the Baltimore 
Orioles, wanted to fly from Balti- 
more to Seattle last week but en- 
countered Chicago along the wav. 
There, after taking on passengers, 
bis plane moved away from the 
terminal, feigning an intention to 
engage in flight, and crept around 
the airport for the next three hours. 

“No air-conditioning on the 
plane, either, 4 * Ripken said. Obvi- 
ously. Ripken doesn't know much 
about flying these days,. The air- 
conditioning is always turned off 
during the three-hour wait for take- 
off. This is so the airlines can find 
out if the passengers have the right 
stuff. Con they spend three hours 
sealed inside a broiling metal con- 
tainer, moving at three-tenths of a 
mile per hour, without breaking 
down? 

Passengers lacking the right stuff 
may be removed in handcuffs. It 
happened recently at Chicago. De- 
luded by the test vehicle's resem- 
blance to an airplane, a customer 
apparently thought it would fly 
him to New York and made an ugly 
scene after the three-hour test be- 
gan. He didn't have the right stuff. 

Ripken's stuff must be as right as 
Chuck Yeager’s, for he passed the 
Chicago test without bong tossed 
into the hoosegow and arrived on 
the Pacific Coast in time to see his 
team lose to the Seattle Mariners 
for the seventh consecutive time 
this summer, 

□ 

Had Ripken read “How To Fly,” 
by Dr. Harold J. Liverworth. die 
famous Foremost Authority, he 
could have avoided the agony of 
Chicago. “Blooded veterans of air 
travel," writes Liverworth, “never 
submit to (he ordeal until asking: 
'Am 1 really in that big a hurry 0 ’ " 

If not, he counsels, gp by train, 
bus or car. Ripken should have 
taken the train. Consider: His team 
has been positioned for months just 
one step out of the cellar of the 
American League East, habitually 
15 to 18 games out of first place. 

Since the Orioles were going no- 
where, it was senseless for Ripken 
— he had been bade in Baltimore 
because of a death in the family — 
to undergo ordeal by air travel to 
reach Seattle. By choosing instead 
to take a relaxing three-day train 
ride west, he could have passed up 
Seattle entirely and arrived in Oak- 


land in time for his team's games 
there. 

But maybe Ripken (bought the 
Orioles owner, Edward Bennett 
Williams, “noted trial lawyer.” as 
he is always called, would not be 
pleased haring his manager un- 
winding aboard the California 
Zephyr, bi that case, Ripken could 
have turned to Livexworth’s chap- 
ter titled "When Flying Is Inescap- 
able"* and learned how to survive 
the taxi strips of Chicago. 

A heavy dosage of those patent- 
medicine pills that drugstores sell 
to stem runny nose among cold 
sufferers can, Liverworth states, 
“leave the passenger so dose to 
coma that three hours of dose con- 
finement inside the most brutally 
heated metal cylinder can be easily 
tolerated" 


Airlines also want to see what 
kind of stuff their customers have 
left at the moment of letdown. This 
comes when the plane has landed 
safely, and at the correct airport, 
and only three hours late, and is 
taxiing toward the terminal. 

“Do not deceive yourself with 
hope that you will be freed from the 
vehicle anytime soon,” cautions the 
famous Foremost Authority. “Pas- 
sengers will have to remain 
strapped down, or be severely 
scolded by flight attendants if they 
try to stand, while the pilot waits 
for an unloading place that strikes 
his fancy.'* 

Passengers rarely go to pieces at 
this stage. Having passed the three- 
hours-in-a-hot-can test back in 
Chicago and negotiated the aerial 
part of the ordeal without distress- 
ing incident, the passengers tend to 
look 10 years older but are usually 
too relieved to crack up. 

As Liverworth points out, the 
airline, of course, is merely prepar- 
ing them for the final test to be 
administered when they report to 
claim their baggage. “Under no cir- 
cumstances should you attempt to 
strike the baggage-claim attendants 
when you learn that your suitcases 
have disappeared," he warns. 

"The real danger is that losing 
your temper over a little lost lug- 
gage wiD mark yon as an airlin e 
passenger who lacks the right 
stuff," writes Liverworth. “To 
teach you a lesson, the airline will 
cancel your next flight.*' 

New York Tunes Service 


By Daniel Golem an 

New York Times See nee 

C AMBRIDGE, Massachusetts — B.F. Skinner is a 
creature of carefully shaped habit At the age of 83, 
he has fashioned a schedule and environment for himself 
that is in perfect keeping with his theories of behavioral 
reinforcement 

Skinner’s personal Skinner box — his own self-con- 
tained environment of positive reinforcements — is his 
basement office in his home here. 

“I spent a lot of time creating the environment where I 
work," Skinner said as he recently led a visitor through the 
home where he and his wife, Yvonne, live. *T believe 
people should design a world where they trill be as happy 
as possible in old age." 

Burrhus Frederic Skinner, the chief architect of behav- 
iorism, nses the office to marshal a crusade against what 
he sees as grave mistakes in psychology that have left his 
once pre-eminent theories in decline. 

Behaviorism holds that people act as they do because of . 
the rewards and punishments — positive and negative 
reinforcements — they have received. The mind and such 
l flings as memory and perception cannot be directly 
observed, and so, in Skinner’s view, are unworthy of 
scientific study. 

Much of Skinner's efforts now aim at meeting two 
major challenges to behaviorism: brain science, the study 
of links between brain and behavior, and oognitive psy- 
chology, the study of how the mind perceives, thinks and 
remembers and how goals and plans influence behavior. 

During the recent visit, Skinner was in the midst of 
preparing a talk challenging rival theories. He plans to 
give the talk next week at a psychology convention. 

it is to maximize his productivi ty in such writing, and to 
conserve energy in his later years, that Skinner has de- 
signed this environment. He sleeps in the office, in a bright 
yellow plastic tank just large enough for a mattress, a 
small television set, and some narrow shelves and controls. 
The bed unit, which bears some resemblance to a sleeper 
on a train, is one of thore used by the Japanese in stacks in 
liny bote! rooms, Skinner explained. 

The office- bedroom suits Skinner’s habits: be goes to 
bed each night at 10 P.M_ sleeps three hours, then rolls out 
of bed to his nearby desk, where he works for an hour. He 
goes back to bed for another three hours, getting up to 
begin his day at 5 A.M. 

In these early morning hours Skinner puts in about 
three hours of writing. He walks a mile or so to his office at 
Harvard University, where be answers mail and attends to 


other business. Then, for reinforcement, he spends the 
afternoon listening to music — which he loves — on the 
quadrophonic tape deck in his office. 

This schedule, with its work output and rewards, allows 
Skinner to fight a continuing battle for his ideas an many 
fronts. 

“1 think cognitive psychology is a great hoax and a 
fraud, and that goes for brain science, too," Skinne r said 
“They are nowhere near answering the im p or tant ques- 
tions about behavior." 

In addition to the speech opposing cognitive psycholo- 
gy be is giving at the annua] meeting of the American 
Psychological Association, next month be win publish in 
the American Psychologist an article attacking not only 
oognitive psychology, but also other enemies of his brand 







Jm Raad/Hareard Umniy 

“We’ve destroyed all the reinforcers in life.” 

of behaviorism: humanistic psychology and other nonbe- 
haviorist psychotherapies. 

Humanists, Skinner writes in his article, have attacked 
behaviorism as undermining people's of freedom 
and have denounced its claims rim* the environment 
determines what people achieve. And, he writes, psycho- 
therapists — apart from those who practice a behaviorist 
approach — rely too much an inferences they make about 
what is supposedly going on inside their patients, and too 
little on direct observation of what they do. 

The use of punishment is another issue Skinner still 
feds impassioned about. He is an ardent opponent of the 
use of punishment, such as spanking, or using “avexsives" 
— such as pinches and shocks — with autistic children. 

“What’s wrong with punishments is that they work 
i mme diately, but give no long-term results. The 
to punishment are either the urge to escape, to counters!- 

tnAr mr a tfn^Vvwii matins TWa ^ iL. V.J 
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get in prisons or schools, or wherever punishments are 
used." 

Skinner continues to act as a social philosopher, a role 
he played most prominently with his )948 bode “Walden 
Two,” which described a behaviorist utopia. In an article 
last year in the American Psychologist in which he exam- 
ined “What is Wrong With Daily life in the Western 
World," Strrnnw charged, that common practices ha*t 
eroded the natural relationship between what people do 
and the pleasing effects that would reinforce their activi- 
ties. 

.For instance, in Skinner’s view, fixed salaries do not 
reinforce workers because they are paid whether or not 
they do more than the minimum job. If workers were paid 
on a co mmis sion or by the piece their pay would be a 


direct ranfoicer for their labors, and they would work 
with more effort and pleasure. _ . 

Another aspect of modem life Skinner criticizes, in all 
seriousness, is labor-saving devices, such as dishwashers or 
frozen dinners, which he sees as' depriving people of the 
$m»ll satisfactions that accomplishing something brings. 
“We’Ve destroyed all the itanforcea in daily Efe. For 
example, if you wasb-a dish, you’ve accomplished some- 
thing, done something that gives you a pleasing result 
That is tor more remforemg than, putting the dishesin with 
some powder and then taking them out again.” 

The devke for which Skinner may be most famous, the 
original “Skinner box," was a lar ge, glass-enclosed, di- 
mate-comrcdled baby cob with equipment to keep inf ants 
amused and well -exercised. S kinner is still pained by the 
rumors duu his daughters, who used the box, beca me 
psychotic or suicidal as a result Today one'daughter is an 
artist and writer, living in London, and the other is a 
professor of educational psychology at Indiana Universi- 
ty; both are married. 

- When Skinner first began in the 1930s and 1940s to 
develop the principks of what he calls “radical behavior- 
ism" — ■ to.distiiiginsb it from theearik* theories of Pavlov 

and Watson — he argued that a scientific psychology 
could only study -behavior that can be directly observed. 
For that reason, Skinnerian behaviorists have studied the 
- laws of teammg through observing responses such as the 
pecking of a pigeon, and avoided the “blade box” of the 
inner workings of the mind.. 

In recent fb ppgh advances in devices for 

monitoring faculties such as attention have spurred stud- 
ies linking the brain and mental activity. If he were 
starting his research today, Skinner was asked, would be 
avail tiimwlf of th rpr techniques? . 

“If I had it aH to do again, I would still call the mind a 
blade box. I would not use any of the new techniques far 
measuring information processing and (he i»kf> My point - 
has always been dm psychology should not look at the 
nervous system or so-called mind — just at behavior." 

For Skinner, the mind is irrelevant to understanding 
why people behave as they do. In his view, most assump- 
tions about mental life male by laymen and psychologists - 
alike are based on fallacies. 

“No. one invented. a word tor mental experience that 
comes from the mind. They all have their roots in a 
reference to action. To contemplate, for instance, means 
to look at a template, or picture. ‘Consider comes from 
roots meaning to look at the stats until you see a pattern. 
'Compare' means to put things side by side to see if they 
match.. 

“All the words for mental experience go back to what 


people ao. uver tnousanas oi years, people nave usea 
these terms , to express something that goes on in their 
bodies. But these are action terms; they do not mean that 
these things tue going on inside, the mind. 

“Tbeoogmtiverevolniuxiuaseaichiiutidetbemriidfor 
something that is not there. You can't see yousdf process 
information; iufonnatkm-processing is an inference from 
behavior — and a bad ooe, at that If you look carefully at 
what people mean when they talk about the mind, you 
find h just refers to how they behave." 

One of the major disputes between the cognitive and 
behaviorist viewpoints is whether a person's actions are 
guided by goals and plans, or whether they are a result of 
that person's history of rewards and punishments. For 
Skinner, (here is no question. “Behavior is always rein- 
forced behavior.” 
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a lone-term extension of then $15- J 

mBy five-movie deal ogned id J 

1983. “I don’t want to talk about ! 

money, but I got a raise. \ 

year-old comedian quipped rnLos \ 

Angeles. A suing of Muiphy-Bjra- 
mouni hits, starting with; _4*. < 

Hours" and ending with Beverly f 

Hills Cop D" have earned a rqxnt- - 
ed $632 million in U.S- grosses ; 
alone. Under the extension, 
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The highest paid boiler in Newg" 
York City said he strives to do theSr: 
best job possible serving his wHow^ 
man and, after some quick rou] 
searching, said his motivation.-. • 
comes from “the money” — /j 
$90,000 a year, plus food, clothing tr 
and shelter. Desmond Patrick^ 
Hamilton Gorges, 61, manages thqt' , 
household of a prominent Bntishf 
banker referred to only as “the* \ 
chair man." Manha ttanjnc m ag a - >, 
rise reported that Gorges oversees 
a f frriH budget of more than $60,000 
a year, a laundry budget of $500 ft 
month, a flower budget of $250 a 
week, and a staff of six that costs 
Ms boss well over $200,000 a year. ‘ 
The magazine said Gotham’s lead- 
ing manservant was an Anglo- 
Imhman “with two university de- 
letes and three language*, a former 
journalist, public relations man, 

Bon yivant, and Tunisian hotelie^A 
. Who traveled the world on his fam- » 
it? name for 50 yean until the hide, 
linjd the money finally ran out." 
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gnees - fad deSwy. Send 

™SScSSS^S»8Sb*w. 

2030 ANTWERP, BELGIUM 
TI 323/ 542 6340 Tk 35207 Tran* b 


AUTOMOBILES 


BOATS A 
RECREATIONAL 
VEHICLES 


DOT & EPA 
CONVERSIONS 

Dm* k Tlw USA. 

The Bgto Wgyt 

WE PBCWTO BOND -J3 
US. CUSTOMS CLEARANCE & 
PICK-UP SERVICE FROM POST 

EUROPEAN HNE CAR 

Imparls & Co nwraoB 
3SJl 31*1 Si Lie NY 
718-729-2407 Tlx 5)01009922 


EMPLOYMENT 


EMPLOYMENT 


EXBCU1XVE3 AVAILABLE 



Serioai omn any. Paris 42 96 39 7B. 


SECRETARIAL 
POSITIONS AVAILABLE 


MOVING 


Wrim or phone CHRISTIANA __ 
MumsdsNondef Sir. 32 D7822 St 
Bbaen, W. Genmry. |oj/S72-48(Hft. 


S s p lsn di sr 6, 19*7 
AM the bes» *i your He fcnrtfar. 
From year fnendt ii the NY office. 
|Wor*i pree Un g i from PmsJ. 


HARPY HRTHDAY, JACK, with kn 
from Bsobtftv Mm happy returns 
from your JMCAdf 


ANNOUNCEMENTS 


USAD/RECT 

CaEng the U.S. 
from overseas 
h fail and easy 
with USADRECT sm 
service. Plus, 
you wil enjoy 
these advantages: 

» Te* to ■> ATAT Ofeeretar 

k AelU. 

e Use year ATAT Ceed or cel aled. 
> Pey AUT 


AUSTRALIA 

0014-881-011 


0430-0010 



11 '*• 1 j! ^ - 

‘rl i ' i V in S L 






SECRETARIAL 
POSmONS AVAILABLE 


EXKUI1VE SECRETARY 

Hie rmwndfioiial Hendd Trftwae mob 
at fitedifin SeaMay to ant the 
Under of Adwrfein Scdw. Re^ere- 
nnk fibril momernmue, nnrt 
tnowfadnn Frmcfi, mumum 5 wart 
Bunea. Send CY toe Me S. Geiger, 
Acvwtaino Dept, HenAl Tribune, 
92521 Nealy Cedmc, France 


GENERAL 

POSITIONS WANTED 


MAIL S3. SWISS NAnONAl l m4- 
| Inched . frienJ y rfapo sMo n, bmpinrf 
Bijj&H and Gennnn axivmcAomd 
Rmnch.umvanRyechmaiBclseabeie- 
pbymeat as secrciary/cxxei(»«on.| 
tfflcSirt re fe r mens. Pfesa wrae toe 
Box 4935, Herald Triune, 925211 
NenBy Cede*. France 


sac 




W riyw T le^. j|i. W w 




iwrey^.^n 


DOMESTIC 
POSITIONS WANTED 


BKUSH NAWK A motfan' hak» 

IRC license. Nash Agency, 53 Oiwdi 
Rd.Hov*,5a»n.tXr0^43D356 


LEGAL SERVICES 


US MWMKMATKM - Ofaldn ba* US 
ewniu niiun andw nired finemdd re- 
turns via nvaboanti, US axopapy 
brtmehei, etc. Al mmtori handed by 
US attorney /PhD ecanaant Vniko 
Europe, Mekie Eofl & Alia Iha Au- 
tumn. Contad E Patrick Gdbkr. 
Aft*. PO Ban 7D3D2. Wcnh. DC 
2D0TO USA (301)951-9616 
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FOR MORE 
CLASSIFIEDS 


MONEY EXCHANGE 

fTr boggor um rt t rngoEafalt ratal 


BUSINESS 

OPPORTUNITIES 


orshok tax SHana 





HHgiiS 

SlviS ItTll 


The Intemadonal Herald Tribune and Oxford Analytica 
present a special conference on 
The Internaticaial Business Outlook 
University Collie, Oxford, September 16-19, 1987. 


RE51DB4CE DU ROY 

AMKTNBir-HQHa 


CAPITAL WANTED 




X 

FRANCE 1 

L. 

A-' 

19MXW 

i 

GStMANY, HK5’ 1 

1 

0130-0010 


M32E 


Aldtfydi Hoim. 71-91 Aiwych. 
lisndon WOTTbI; HI 401 4i M 


ujlJ 




.TTi ’/ 




DIAMONDS 


catpc u xive&artfae 



06 *-022-9111 


rrT^TTjMi 


HOLIDAYS &. TRAVEL 


MXIH MOU. AGENCY 
Beport or Ample Monhoton 
mean far buenen people arm 
en. HaPed/unharied. Mnmum 1 
ndrs. Tat 212-971-9001 



» _ ■ •It .- ■ 






D'J i r« il 








U5,doi 1 aOOWfdOOO 




4529571. Tit 21-2000 


[Sj i vS 

tWr.rrn 




CHTICE SERVICES 










rrjiy .iK li r3 Vi . i 

t : 1 ! ■ J 1 1 ^ 1 : - -Vi » r "«^.-» ’'If-.j’ig »>' i 1 1 i 

? .» rjTT; 

'« i 1 1 :t! > il ! ' 


iT'l *5 V 


TTTT 






'■» «oi<) » • i » Hfc '.'/t i | »U’iiV.Ta i ni>" 

*-*— -*• 

I i 5'' ’tu. i ■ * : » >">lir . till 

I 5 V f < ■ i i ! fjfi t q ’ 



■ ? t nr TT rr ^'w 


Bkeneowfl, D-4000 Doenaldorf 1 ' 


YOUR [NTT. OFFICE SHtVTCE ki Ger- 

— 

6000 firim • W. Gennony. 


OFFICES FOR RENT 





'Tiii^arr 1 
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